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;g\ @)^* ;fn cfiff8df :yfkgf ePsf] o; sDkgLn[ xfn ^ jif{sf calw k'/fuL & cf}+ 
aif{df rln /x]sf] 5 . xfn;Ddsf] sDkgLsf] Joj;flos pknlAwx? o; k|sf/ 5g\ .

xfn;Ddsf pknlAwx?

•	 sDkgLn] s'n %$! MW Ifdtfsf !$ j6f hnljB't cfof]hgfx? hDdf ^ cj{ &* s/f]8 

?k}ofF C0fsf] ?kdf nufgL ul/ ;s]sf] 5 .

•	 ;fy} sDkgLn] % j6f sDkgLx?df #$ s/f]8 ?k}ofF a/fa/sf] z]o/ nufgL u/]sf] 5 .

•	 sDkgLn] o; cf=a= b]lv hnlaw't kl/of]hgfx?df klg z]o/ nufgL ug{ z'? u/]sf] 5 

/ o;} cGt/ut $@^ MW Ifdtfsf] km'sf]6 s0ff{nL hnlaw't kl/of]hgfx?df !) k|ltzt 
z]o/ d'No a/fa/sf] /sd sL/a ? ! ca{ @^ s/f]8 nufgL ug]{ lg0f{o u/]sf] 5

•	 sDkgLn] xfn ;Dd ?= ! cj{ @ s/f]8 v'b gfkmf u/]sf] 5 / o; jif{ dfq sDkgLsf] v'b 

gfkmf %@ s/f]8 g]kfnL ?k}ofF /x]sf] 5 .

•	 :yfkgfsfn b]lv xfn ;Dd ;/sf/nfO{ ljleGg cfly{s jif{x?df u/L s'n ! cj{ $) nfv 

?k}ofF cfos/ a'emfPsf] 5 .

•	 xfn ;Dd sDkgLn] ?=() s/f]8 Dividend ;]o/ wgLx?nfO{ ljt/0f u/]sf]] 5 .

cufdL % jif{sf] of]hgf÷nIo

•	 sDkgLn] cfufdL % jif{sf] nflu Joj;flos of]hgf tof/ u/L ;~rfns ;ldltsf] cg'df]bg 
u/L ;s]sf] 5 . h;cg';f/ sDkgLn] cfufdL % jif{df tkl;n adf]lhd nIo /fv]sf] 5 .

	lghL If]qaf6 lgdf{0f ul/g] s'n %^% MW Ifdtfsf] ljleGg * j6f hnljB't cfof]hgfdf 

?= % cj{ ( s/f]8 ?k}ofF ;]o/sf] ?kdf nufgL ug]{ .

	;/sf/L lgsfoaf6 lgdf{0f ul/g] s'n !^$) MW Ifdtfsf ljleGg % j6f hnljB't 

cfof]hgfx?df ?= !^ cj{ @! s/f]8 ?k}ofF z]o/sf] ?kdf nufgL ug]{ .
	To:t} lghLIf]qaf6 lgdf{0f x'g] s'n !)## MW Ifdtfsf ljleGg !* j6f hnljB't 

cfof]hgfx?df ?= !$ cj{ $^ s/f]8 ?k}ofF C0fsf] ?kdf nufgL ug]{ nIo /fv]sf] 

5 .
•	 sDkgLn] dfly pNn]lvt pknlAw xfl;n ug{ :jb]zL tyf ljb]zL ljlQmo ;+:yfx?af6 

cfjZos ;|f]tsf] Joj:yf u/L kl/rfng ug]{ nIo /fv]sf] 5 .

5la /fh kf]v|]n 
k|d'v sfo{sf/L clws[t tyf ;d:t sd{rf/L kl/jf/



ljQLo ;+3Lotf

2



3

ljQLo ;+3Lotf

g]kfn cfly{s kqsf/ ;dfh 
-;]hg_ åf/f 

@) cf}+ jflif{sf]T;jsf cj;/df 
k|sflzt 

;Dkfbs 
uf]s0f{ cj:yL

;x–;Dkfbs 
nId0f ljof]uL

efiff ;Dkfbg
nId0f ljof]uL

nIdLk|;fb vltj8f

Joj:yfkg
/fhg kf}8]n

:s]r
s[i0f uf]kfn

tl:a/ ;+of]hg
åfl/sf sfˆn]

;lrjfno

g]kfn cfly{s kqsf/ ;dfh
-;]hg_

cgfdgu/, sf7df08f}
kmf]g g+= M $@$@%^&

Od]n M nepal.sejon@gmail.com
j]a;fO6 M www.sejonnepal.org.np

k|sflzt k|ltM !)))) 

;Hhf tyf lk|lG6ª M lqmPl6e k|]; k|f=ln=
xf“8Lufp“– %, sf7df8f}+, $$@()%#÷%$
creativeever.press@gmail.com 

@)&$ d+l;/ !%
l8;]Da/ !, @)!&ljifo;"rL

k|b]zaLrsf] c;dfgtf / ;Gt'ng  8f= :j0fL{d jfUn] %

;+3Lotfdf k|fs[lts ;|f]t kl/rfng   8f= o'j/fh vltj8f !(

ljQLo ;+3Lotfsf] dd{  dx]z cfrfo{ !#

;+3Lotfdf ljQ Joj:yfkg   ;'/]Gb| kf08] !^

k|efjsf/L cfof]u cfjZos  s[i0faxfb'/ dx/f @)

sfof{Gjog Ifdtf ckl/xfo{  k'ik/fh cfrfo{ @#

s]Gb|Lo a}+ssf] e"ldsf  8f= lr/~hLjL g]kfn @%

;+3Lotf sfof{Gjogsf hl6ntf / r'gf}tL  8f= z+s/k|;fb zdf{ @(

ljQLo ;+3Lotfdf lghL If]q  ejfgL /f0ff ##

;d'Ggt g]kfnsf] vfsf  ljgf]b rf}w/L #^

sd{rf/LtGqsf] km]l/g'kg]{ rl/q  xl/axfb'/ yfkf #(

;+3 / k|b]zaLr kfgLsf] ljjfb   ;"o{gfy pkfWofo $%

g]kfndf ljQLo ;+3Lotf   lgd{nxl/ clwsf/L $(

;+3Lotfdf cfly{s cg'zf;g / hjfkmb]lxtf  ;'sb]j e§/fO{ -vqL_ %(

;+£fLo nf]stGq ;kmntfsf cfwf/  lzj/fh e§ ^@

;+3Lotf / k'FhL ahf/  8f= /]jtaxfb'/ sfsL{   lg/h lu/L ^^

;+3Lotfdf ljQLo clwsf/  lbg]z yklnof   k/z'/fd pkfWofo &!
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k|efjsf/L ljQLo ;+3Lotf
d'n's klxnf] k6s :yfgLo, k|b]z / s]Gb|Lo zf;g 

k|0ffnLdf ¿kfGt/0f x'Fb}5 . :yfgLo lgsfosf] s]xL cg'ej 
eP klg k|fb]lzs ;+/rgf b]zsf nflu gof“ ljifo xf] . 
tLg txsf] /fHo ;+/rgf ufpF;Dd ljsf; k'¥ofpg hlt 
dxÎjk"0f{ dflgPsf] 5 Tolt g} hf]lvdk"0f{ 5 . k|b]zsf] 
gfdf+s/0f /fhwfgL nufot ljifo ca aGg] k|b]z;efn] 
6'+Uofpnfg\ .

t/, /fHosf tLg tx ;~rfng ug{ cfjZos ;|f]t 
Joj:yfkgdf sd rf;f] lbOPsf] 5 . ;|f]t Joj:yfkg ug{ 
dxÎjk"0f{ ljQ cfof]u ca gofF ;/sf/n] agfpg]5 . cGo 
;+j}wflgs cfof]uh:t} b]lvP klg d'n'ssf] ljsf;sf] vfsf 
ca o;}n] agfpg] sfo{of]hgfdf lge{/ x'g]5 .

s/ ;+sngsf] clwsf/ ;+ljwfgn] g} lbPsf] 5 . d'Vo 
/fh:jsf ;|f]t s]Gb|, k|b]z jf :yfgLo tx s;n] p7fpg] 
eGg]af/] ;+ljwfgd} k|i6 5 . t/, ;+ljwfgdf s]xL s/ b'O{ 
txn] p7fpg ;Sg] Joj:yf klg 5 . o;}n] b'O{ txaLr 
ljjfb x'g] / s/bftfnfO{ bf]xf]/f] df/ kg]{ hf]lvd 5 . 
sf7df8f}+ / nlntk'/ dxfgu/kflnsfdf 3/axfn s/af/] 
pTkGg ljjfb o;sf] pbfx/0f xf] .

ljjflbt ljifo lg?k0f ug]{ clwsf/ klg ca aGg] ljQ 
tyf k|fs[lts ;|f]t cfof]u;Fu x'g'k5{ . of]eGbf hl6n 
ljifo k|fs[lts / ljQLo ;|f]t afF8kmfF8 g} xf] . jt{dfg 
;+/rgfdf w]/}h;f] k|b]z cfGtl/s ;|f]taf6 rNg ;Sg] 
cj:yfdf 5}gg\ . :yfgLo txdf klg Tof] Ifdtf 5}g . 
o:tf] kl/l:yltdf s]Gb|af6} ;xof]u lbg'kg]{ x'G5 .

rfn" cfly{s jif{sf] ah]6df :yfgLo txnfO{ rf/ 
k|sf/sf] cg'bfg lbg] Joj:yf 5 . lgM;t{ / ;;t{ cg'bfg 
rfn" cfjs} ah]6b]lv ;'? eO;s]sf] 5 . :yfgLo txsf] 
;a}eGbf 7"nf] ;|f]t s]Gb|af6 hfg] ;xof]u g} xf] .

s]Gb| / :yfgLo txaLr k|b]z /xG5 . ;|f]t p7fpg] 
clwsf/ k|b]z / :yfgLo txdf w]/} aflemPsf] 5 . cem 
:yfgLo tx;Fu ;|f]t ;+sngsf] clwsf/ a9L 5 . t/, 
t'ngfTds¿kdf k|b]zdf vr{ a9L x'g] b]lvG5 . lsgls 
ToxfF k|b]z;ef ;b:o x'G5g\ . ltgsf] tna eQfb]lv 
;xof]uLsf] vr{ klg hf]l8G5 .

d'VodGqL nufot dGqLx¿ / ToxfFsf] sd{rf/LtGqdf 
vr{sf] bfo/f a9\g]5 . ToxL cg';f/ dGqL / dGqfnosf] 

vr{ x'g]5 . To;}n] k|b]zdf rfn" vr{ g} cToflws x'g] 
b]lvG5 . ljsf;sf] cfjZostf ePsfn] k'FhLut vr{sf] 
dfu klg pRr x'g]5 .

vr{ a9g] t/ ;|f]t h'6fpg g;lsg] xf] eg] s]Gb| 
;/sf/dfly lgs} 7"nf] cfly{s ef/ kg]{5 . cg'bfgn] 
k/lge{/tf a9fpg]5 . ;Ifd k|b]z lgliqmo x'g] hf]lvd 

/xG5 . o;y{, tTsfn cfof]u u7g u/L ;|f]t ljefhgsf] 
j}1flgs ;'q tof/ ug'{k5{ .

xfn;Dd PsfTds Joj:yf /x]sf] / /fHosf ;|f]t 
Go"g ePsfn] afF8kmfF8 hl6n b]lvPsf] xf] . cfoftd'vL 
cy{tGqdf ;/sf/sf] d'Vo cfDbfgL klg ToxLFaf6 x'b} 
cfPsf] 5 . cfos/sf] lx:;f a9\b} uP klg tLg txsf 
;/sf/ ;~rfng ug{ eljiod} ckof{Kt x'g] b]lvG5 .

nufgL leÎofpg k|b]zaLr k|lt:kwf{ x'g] cj:yfdf ;xh 
jftfj/0f agfOlbg cfof]u / /fhgLlts bnx¿ rgfvf] 
x'g'kg]{5 . ;Lldt ;|f]tdfq} afFl8g] x'Fbf ;fna;fnL vr{ 
ug{ klg ljb]zLsf] d'v tfSg'kg]{ cj:yfn] d'n'snfO{ ljQLo 
;+s6tk{m 8f]¥ofpg]5 .

of];Fu} k|fs[lts ;|f]t afF8kmfF8sf] ljifo klg casf 
lbgdf 68\sf/f] b]lvg]5 . cfof]u;dIf hnljB't\, 
vfgL, h+unnufot ;Defljt ;|f]t Joj:yfkgsf] r'gf}tL 
cfOkg]{5 . o;df cGt/f{li6«o cg'ej;d]t cfTd;ft u/]/ 
;dod} ;DefJo hf]lvd Go"lgs/0f ug'{k5{ . gq eljiodf 
hl6ntf ylkFb} hfg] lglZrt 5 .

;DkfbsLo

k|fs[lts ;|f]t afF8kmfF8sf] ljifo 
klg casf lbgdf 68\sf/f] b]lvg]5 . 

cfof]u;dIf hnljB't\, vfgL, h+unnufot 
;Defljt ;|f]t Joj:yfkgsf] r'gf}tL 

cfOkg]{5 . o;df cGt/f{li6«o cg'ej;d]t 
cfTd;ft u/]/ ;dod} ;DefJo hf]lvd 

Go"lgs/0f ug'{k5{ . gq eljiodf hl6ntf 
ylkFb} hfg] lglZrt 5 .

uf]s0f{ cj:yL
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;+3Lotf cfly{seGbf /fhgLlts / ;f+:s[lts sf]0faf6 to 
ul/Psf] xf] . clxn] /fhgLlts ;Demf}tfsf] ¿kdf ;ft k|b]z 
sfod ul/Psf] 5 . k|zf;sLo lx;fan] ;ft If]qdf ljefhg 
eP klg cy{tGq Pp6} /xg'k5{ . Pp6f /fli6«o cy{tGqsf] 
lx;fan] x]l/g'k5{ . /fhgLlts v08Ls/0fh:t} cy{tGqnfO{ 
klg v08Ls/0f ul/of] eg] c;/ k5{ . k|b]z /fli6«o ;fdYo{;Fu 
hf]l8Fbf …Osf]gf]lds ckm :s]nÚ dfkm{t\ cy{tGqn] ult lnG5 . 
Pp6} /fli6«o cy{tGqaf6 slQ klg lad'v x'g' x'Fb}g .

hyfefjL s/ / k|zf;lgs emGem6 x'g' x'Fb}g . k|b]z Pssf] 
Pp6f / tLgsf] csf]{ Joj:yf ul/of] eg] pBf]u–Jofkf/ lau|G5 . 
dfG5]sf] cfjt–hfjtdf c;/ k5{ . ljb]zL nufgL lg?T;flxt 
x'G5 . t;y{, ;ft k|b]z eP klg cy{tGq Pp6} xf] eGg] dfGotf 
:yflkt ug'{k5{ . To;/L g} sfd ug'{k5{ .

k|b]zsf] ;fdYo{ km/s–km/s /x]sf] oyfy{ xf] . s"n ufx{:Yo 
pTkfbg -hL8LkL_ sf] lx;fan] ^ gDa/ k|b]z sdhf]/ 5 . tLg 
gDa/ k|b]z alnof] 5 . hg;+Vofsf] lx;fan] klg km/s 5 . 
tLgdf %% nfv @( xhf/, b''O{df %! nfv #& xhf/ / ;ftdf 
@% nfv %@ xhf/ hg;+Vof 5 . t;y{, cfly{s kIfsf cfwf/df 
k|b]z sfl6Psf] xf]Og . ;f+:s[lts klxrfg, /fhgLlts dfu / 
e"uf]nsf] Joj:yfkg ubf{ o:tf] ePsf] xf] .

of] cgf}7f] klg xf]Og . s'g} sdhf]/ jf alnof] eg]/ JofVof 
ug{ h?/L 5}g . ef/tsf] cy{tGqdf Pp6} /fHo dxf/fi6«sf] dfq 
emG8} @) k|ltzt of]ubfg 5 . u'h/ft / tldngf8" /fHosf] 
hg;+Vof %÷% k|ltzt eP klg cy{tGqsf] lx:;f !)÷!) 
k|ltzt 5 . t/, ;f+;bsf] Pp6f r]Da/df a/fa/L k|ltlglwTj 
x'G5 . cd]l/sfdf o:t} 5 . l;g]6df ^ nfv hg;+Vof ePsf] 
cnf:sfsf] k|ltlglwTj b'O{ l;6 / rf/ s/f]8 hg;+Vof ePsf] 
Soflnkmf]lg{ofsf] klg b'O{ l;6sf] k|ltlglwTj 5 . t/, tNnf] 
;bgdf hg;+Vofcg';f/ ;Gt'ng ldnfOPsf] 5 .

o;sf/0f ;+3Lotf /fhgLlts ;Demf}tf xf] . ;a}nfO{ /fHon] 
;dfg nufgL ug{ ;Sg'k5{ . cfly{s Gofo ug'{k5{ . clxn]sf] 
c;dfgtf cfkmF}df cIfdtf xf]Og . x/]sdf s]xL g s]xL Ifdtf 

 8f= :j0fL{d jfUn]

s'g} k|b]z ;w}+sf nflu alnof] jf sdhf]/ x'Fb}g . /fHon] ;Gt'ngdf /fVg'k5{ . tLg txsf] ;/sf/df 
uPkl5 s]xL k|d'v ljifo k|fyldstfdf /fv]/ /fHon] sfd ug'{k5{ .

;+3Lotfsf] l;4fGt eg]s} s]Gb|n] k//fi6«, ljQLo, k"jf{wf/nufot gLltdf sfd ug'{k5{ . k|b]zdf 
emgf{;fy s]xL gLltut / s]xL ;]jf k|jfx x'g'k5{ . :yfgLo ;/sf/df k''Ug]lalQs} w]/} ;]jf k|jfx 

x'g'k5{ . oxL cg's"n x'g]u/L ;|f]t / clwsf/sf] af“8kmf“8 x'g'k5{ .

5g\ . Ps gDa/ k|b]z ef/tLo …lxn :6];gÚ bflh{lnª;Fu 
hf]l8Psf] 5 . wfld{s b[li6n] dxTjk"0f{ dflgg] kfyLe/f, a/fxIf]q, 
xn];L, bGtsfnL / a"9f;'Aaf dlGb/ oxLF k5{g\ . ;u/dfyf /fli6«o 
lgs'~h, s~rgh+3f ;+/If0f If]q, dsfn' j?0f /fli6«o lgs'~h, 
sf];L 6Kk' ;+/If0f If]q klg 5g\ . hnljB't\tkm{ sfa]nL sf]l/8f]/, 
dfO{vf]nf, tdf]/ gbL 5g\ . cn}+rL, lrofh:tf gub] afnL 5g\ . 
kz'kfng / b'Uw pTkfbg;lxt s[lifdf k|b]z Ps cufl8 5 . 
pBf]uwGbf, s[lif, hnljB't\, ko{6g ;a} If]qdf k|b]z Pssf] 
;Defjgf lgs} /fd|} 5 .

k|b]z b''O{df jL/u~h / l;d/f d'n'ssf cu|l0f cf}Bf]lus gu/ 
5g\ . k|d'v eG;f/ gfsf jL/u~h oxL k|b]zdf k5{ . k|frLg ;x/ 
hgsk'/ oxLF 5 . of] k|b]zsf nflu 7"nf] ;|f]t xf] . hgsk'/d} 
ljz]if cfly{s If]q -;]h_ agfpg ;lsG5 . k|d'v s[lif pTkfbgsf] 
of] k|b]znfO{ s[lif pBf]usf] ¿kdf ljsf; ug{ ;lsG5 .

;dy/ e"–efu ePsfn] /fd|f] l;FrfO ug{ ;lsG5 . /fi6«sf] 
nIo !* nfv x]S6/ hldg l;Flrt ug]{ eGg] 5 . o;sf] 7""nf] 
lx:;f b''O{ gDa/n] cf]u6\g ;S5 . eljiodf k|:tfljt bf];|f] cGt/
f{li6«o ljdfg:yn, /]ndfu{ / b|'tdfu{n] klg of] k|b]znfO{ 5'G5 . 
oxfF hnljB't\ 5}g . o;sf/0f wfld{s / P]ltxfl;s ko{6gsf 
nflu hgsk'/, u9LdfO{ / l;d/f}gu9 d'Vo ;|f]t x'g\ . lognfO{ 
cf}Bf]lus sl/8f]/sf] ¿kdf yk ljsf; ug{ ;lsG5 .

k|b]z tLgdf cfly{s b[li6sf]0fn] sf7df8f}+ / lrtjg ;d[4 
5g\ . o;sf] d'Vo ;|f]t pBf]u–Jofkf/ g} xf] . o;dWo] s"n 
ufx{:Yo pTKffbg -hL8LkL_ df sf7df8f}+sf] of]ubfg #) k|ltzt 
5 . lrtjg hf]8\bf emg\ a9L x'G5 . d'n'ssf] clwsf+z cfly{s 
sf/f]af/ oxL k|b]zdf x'G5 . ko{6sLo b[li6n] dxTjk"0f{ lrtjg 
/fli6«o lgs'~h, nfª6fª /fli6«o lgs'~h, uf}/Lz+s/ ;+/If0f 
If]q;d]t oxfF k5{g\ . x]6f}+8f, afnfh' tyf kf6g cf}Bf]lus If]q 
o;}df 5g\ . /;'jf, wflbª, l;Gw'kfNrf]s / bf]nvf lhNnfdf 
hnljB't\ cfof]hgf w]/} 5g\ . of] k|b]zn] hnljB't\ cfof]hgfaf6 
kmfObf lng ;Sg'k5{ . ;fy}, ljZjaf6 k|j]z ug]{ d"nåf/ lqe'jg 
cGt/f{li6«o ljdfg:yn xf] . o;nfO{ ;'wf/ u/]/ ko{6gaf6 kmfObf 

k|b]zaLrsf] c;dfgtf  
/ ;Gt'ng
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lng ;lsG5 .
;fdflhs tyf cfly{s ;"rsdWo] 

t'ngfTds ¿kdf k|b]z rf/ /fd|f] 
b]lvG5 . n}+lus ;dfgtf, lzIff / 
k|ltJolQm cfo pRr 5 . ko{6g / 
hnljB't\sf] k|r'/ ;Defjgf b]lvG5 . 
!@ ;o d]ufjf6sf] hnfzoo'Qm 
a"9Lu08sL cfof]hgf, d:of{ª\bL 
hnljB't\ cfof]hgf o;}df k5{g\ . 
kf]v/f, d':tfª, aGbLk'/, dgfªnufot 
ko{6sLo If]q 5g\ . b]j3f6, d'lQmgfy, 
dgsfdgf, bfdf]b/ s'08h:tf wfld{s 
:yn klg 5g\ . ;8s k"jf{wf/ /fd|f] 
agfpFbf oL wfld{s :yndf %) nfv 
j}i0fj ko{6s leq\ofpg ;lsG5 .

Ps cGt/f{li6«o ljdfg:yn 
kf]v/fd} lgdf{0f x'Fb}5 . of] 
ljdfg:yndfkm{t\ ko{6s leq\ofpg' 
of] k|b]zsf] k|d'v ;DefJotf xf] . …
sg]lS6le6LÚ sf] lx;fan] n'lDagLb]lv 
d'lQmgfy;Dd xhf/f}+ ko{6s leq\ofpg ;lsG5 . sfnLu08sL 
sf]l/8f]/ ljsf; u/]/ ef/tsf dWodjuL{o ko{6s leq\ofpg 
h?/L 5 . olt, a'4 / >Lh:tf lghL ljdfg sDkgLn] kf]v/f 
ljdfg:yn aGg]lalQs} Po/a; lsGb}5g\ . ljdfg:yn, :t/Lo 
xf]6n eP kfFr jif{leq #@ nfv ko{6s leq\ofpg ;lsG5 . ;|f]t 
/ ;fdYo{sf b[li6n] w]/} ko{6s rf/ gDa/n] wfGg ;S5 .

kfFr gDa/ k|b]zsf] k|d'v ;Defjgf eg]sf] pBf]u, s[lif / 
ko{6g xf] . n'lDagL / a'4sf] hLjg;Fu hf]l8Psf cGo :yfgsf] 
k|rf/ x'g ;s] w]/} ko{6s cfslif{t x'g]5g\ . alb{of / afFs] 
lgs'~h If]qsf] plrt ;b'kof]u x'g ;s]sf] 5}g . g]kfnuGh / 
e}/xjf cfly{s ;x/sf ¿kdf ljsf; x'Fb}5g\ . ko{6sLo lx;fan] 
g]kfnuGh dfg;/f]j/ ofqf ug]{sf] dxTjk"0f{ dfu{ aGb} uPsf] 5 . 
afFs] / alb{of s[lifsf nflu pj{/ If]q xf] . o; k|b]zsf kxf8L 
lhNnfdf skmL v]tL / hl8a'6Lsf] w]/} ;Defjgf 5 . e}/xjf 
ljz]if cf}Bf]lus If]q -;]h_ df nufgL cfslif{t ug{ ;lsG5 . oxfF 
r'g9'+uf vfgL 5 . oxL sf/0f 7"nf l;d]G6 pBf]u v'n]sf 5g\ . of] 
k|b]znfO{ cf}Bf]lus …xaÚ sf ¿kdf ljsf; ug{ ;lsG5 .

o;}u/L, k|b]z ^ cGtu{t ;'v]{tsf] sfFqm]ljxf/b]lv d'u' /f/f 
tfn;Dd cfsif{s ko{6g uGtJo xf] . ;Defjgfsf b[li6n] of] 
k|b]zn] sd ko{6s leq\ofO/x]sf] 5 . k"jf{wf/ ljsf; u/]/ yk 
kmfObf p7fpg ;lsG5 . 8f]Nkf / x'Dnfsf] hl8a'6L oxfFsf] d'Vo 
;|f]t xf] . ;'v]{tnfO{ ljz]if cf}Bf]lus lhNnfsf] ¿kdf ljsf; 
ug{ ;lsG5 . hnljB't\tkm{ gnl;ªuf8 cfof]hgf 5 . ko{6s, 
cf}Bf]lus, hl8a'6L / hnljB't\sf lx;fan] of] k|b]zn] k|z:t 
kmfObf lng ;S5 .

k|b]z ;ftsf] d'Vo ;|f]t hl8a'6L x'g'k5{ . s[lif, hnljB't\, 
wfld{s tyf lgs'~h ko{6gn] of] If]q dxTjk"0f{ 5 . ;d[4 xF'b} 
uPsf] ef/tsf] sf]nsftf;Fusf] ;fdLKo k"jL{ g]kfnn] pkof]u 
u/]h:t} k|b]z ;ft u'h/ft, lbNnL, pQ/ k|b]z, dxf/fi6«lt/ 
hf]l8g'k5{ . bf]wf/f rfFbgLn] Tof] 9f]sf vf]N5 . cfwf ef/t Tot} 
5 . ef/tsf k|fGt;Fusf] ;fdLKotfn] cGt/f{li6«o kf]6{af6 of] 
k|b]zdfq xf]Og, l;+uf] d'n'sn] kmfObf lng ;S5 . ko{6g / 
lgof{td"ns pBf]usf nflu k|b]z ;ft plrt uGtJo x'g ;S5 .

k~r]Zj/, klZrd ;]tL, dflyNnf] 
s0ff{nLh:tf 7"nf hnljB't\ cfof]hgf 
oxLF 5g\ . wgu9L / dx]Gb|gu/ 
dxTjk"0f{ cf}Bf]lus If]q aGg ;S5g\ . 
ko{6sLo lx;fan] 7"nf] ;Defjgf 5 . 
;'b"/klZrd eGgf;fy phf8 xf]nf eGg] 
nfUYof], xf]Og /x]5 . kfl/ -ef/t_ sf 
g}gLtfn, b]x/fb"g / l;dnf lalu|;s] . 
xfd|f] ;'b"/klZrd …elh{gÚ 5 . lbNnL 
/ klZrd ef/tsf dWodjuL{o ko{6s 
leq\ofpg cleofg} rnfpg'k5{ .

pNn]lvt cfwf/df s'g} k|b]z ;w}+ 
alnof] jf sdhf]/ x'Fb}g . /fHon] 
;Gt'ng ldnfpg'k5{ . tLg txsf] 
;/sf/df uPkl5 s]xL k|d'v ljifodf 
k|fyldstf lbg'k5{ . klxnf], dfgj 
;|f]t cyf{t\ sd{rf/L ;dfof]hg xf] . 
o;sf nflu pRr:t/sf] /fhgLlts 
x:tIf]k h?/L 5 . sd{rf/L ;dfof]hg 
P]g cfO;s]sf] 5 . ;/sf/n] s]Gb|af6 

sd{rf/L k7fpg g;Sg] xf] eg] :yfgLo ;/sf/ cfkm}Fn] Joj:yfkg 
ug'{kg]{ x'G5 . Tof] clwsf/ klg lbg'k5{ . csf]{, dxTjfsf+IfL 
:jo+;]jL sfo{qmd Nofpg'k5{ . of]hgf cfof]usf] lx;fan] eGg'kbf{ 
åGåsfndf sd{rf/L ufpFdf v6fpg ;lsPsf] lyPg . of]hgf 
cfof]un] h]l6P, cgdL ufpFufpFdf k7fPsf] lyof] . pgLx¿n] 
Psbd} /fd|f] sfd u/] . Go"gtd tyf cfwf/e"t ;]jf lbP . clxn] 
/f]lsPsf] 5 .

b]zdf ;ft xhf/ j8f 5g\ . x/]s j8fdf b'O{ jf tLghgf 
o:tf :jo+;]js k7fpg ;lsG5 . o;sf nflu a9Ldf @! xhf/ 
JolQm rflxG5 . o;f] ug{ s'g} P]g rflxFb}g . cfof]us} sfo{ljlwdf 
6]s]/ ug{ ;lsG5 . hgk|ltlglwnfO{ of]hgf, ufpFsf] k|f]kmfOn 
agfpg] sfd ug{ ;d:of 5 . o;df klg :jo+;]js v6fpg 
;lsG5 . :gftsf]Q/ kf; ug]{ $) xhf/ hgzlQm 5g\ . ltgnfO{ 
Ps jf b''O{ jif{sf nflu :jo+;]jssf ¿kdf hgk|ltlglwnfO{ 
;3fpg k7fpg ;lsG5 .

hgzlQm Joj:yfkg ug{ l;h{gfTds eP/ ;f]Rg'k5{ . 
lghfdtL ;]jf, k]G;g kfpg] ls gkfpg] eg]/ ;f]Rbf ;d:of 
eof] . :jo+;]js k7fpFbf b/aGbL 36a9 ug{ jf cfjZos gk/] 
vf/]h ug{ ;lsG5 . k]G;gsf] bfloTj x'Fb}g . o;n] tTsfn lzlIft 
a]/f]huf/ ;d:of ;dfwfg ug]{5 . !@ sIffb]lv df:6;{ kf; 
u/]sfnfO{ o;df v6fpg ;lsG5 . uflj;eGbf ufpFkflnsfsf] 
cfsf/ 7"nf] ePsfn] klg ;]jf k|jfxdf :jo+;]js v6fpg'k5{ .

d'Vo r'gf}tL :yfgLo txdf u'0f:t/Lo k"jf{wf/ ljsf; ug'{ 
xf] . $÷% jif{leq x/]s ufpFkflnsf s]Gb|;Dd /fli6«o ;8s 
k'¥ofpg'k5{ . k"jf{wf/ ljsf;n] nfut 36fpg]5 . ;]jf k|jfxdf 
;xof]u k''Ug]5 . clxn] g]tfsf ufpF hf]l8/x]sf 5f}+ . ca 
k|fyldstfd} /fv]/ :yfgLo tx k"jf{wf/n] hf]8\g'k¥of] . & ;o 
%# ufpFkflnsf cyf{t\ ;/sf/ ePsfn] kSsL ;8s agfpg] 
j}wflgs cfwf/ ag]sf] 5 . kSsL geP klg ufpFkflnsf ;8sn] 
hf]8\g'k5{ . slDtdf kfFr jif{df PsLs[t ;]jf ejg / ;8s 
;~hfn rflxG5 .

7"nf] pknlAwsf ;fy hgk|ltlglw lgjf{lrt ePsf 5g\ . 
clwsf/ klg lbOPsf] 5 . t/, cfjlws of]hgf / ah]6 

k|zf;sLo lx;fan] 
;ft If]qdf ljefhg 
eP klg cy{tGq 
Pp6} x'g'k5{ . ;ft 

k|b]znfO{ Pp6f /fli6«o 
cy{tGqsf] lx;fan] 

x]l/g'k5{ . /fhgLlts 
v08Ls/0fh:t} cy{tGq 
klg v08Ls/0f ul/of] 
eg] g/fd|f] c;/ k5{ .
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s;/L agfpg] eGg] yfx} 5}g . 
pgLx¿nfO{ tflnd cfjZos 5 . 
cfof]un] cfjlws of]hgfaf/] s]xL 
d:of}bf agfPsf] 5 . ah]6 / cfjlws 
of]hgfdf kg'{kg]{ ljifoaf/] tflnd 
lbg]5f}+ . of] cfof]usf] sfd klg xf] . 
t/, ljQLo cg'zf;g lgoGq0f ug{ 
;lsPg eg] ;+3Lotf ktg x'g]5 . 
hf]lvd Joj:yfkg ug{ klxnf] lbgaf6} 
sfd ug'{k5{ .

rfn" jif{df g} 8/nfUbf] cEof; 
b]lvPsf] 5 . Pp6f ;fgf] ufpFkflnsfn] 
sl/a @@÷@% s/f]8 kfPsf 5g\ . 
/sd bfdf;fxLn] j8f–j8fdf afFl8Psf] 5 . o;/L x'Fb}g . s'g} 
ufpFkflnsfsf] klxnf] k|fyldstf /fhdfu{af6 ;8s hf]8\g] xf] 
eg] w]/} ah]6 To;}df vGofpg'k5{ . t/, of] jif{ ;a}nfO{ k'¥ofpg] 
u/L 5g]{ sfd eof] . @) jif{ hgk|ltlglw gePsf] cj:yfdf jf 
k"j{tof/L gePsfn] ljs[lt ePsf] x'g;S5 . of] cEof; t'?Gt} 
lgoGq0f ug'{k5{ . gq ;+3Lotf c;kmn x'g]5 .

:yfgLodfq xf]Og, k|fb]lzs ;/sf/n] klg oL tLg s'/fdf 
Wofg lbg'k5{ . sl/a !) k|ltztdfq} k|b]zn] ;|f]t kfpg] eP åGå 

ljQLo cg'zf;g 
lgoGq0f ug{ ;lsPg 

eg] ;+3Lotf ktg x'g]5 . 
hf]lvd Joj:yfkg ug{ 

klxnf] lbgaf6} sfd 
ug'{k5{ .

lglDtg ;S5 . of] klg Joj:yfkg 
ug'{k5{ . xfdL;Fu åGå Joj:yfkgsf] 
nfdf] Oltxf; 5}g . kl/is[t 
nf]stGqdf cbfntn] cfb]z lbP 
jf lrQ a''em] jf ga''em] dfGg] rng 
5 . g]kfndf cfh klg d'9]an, aGb–
x8\tfn, ;8s hfd ug]{ rng 5 . 
sfg"g cfTd;ft u/]/ åGå lg?k0fsf] 
cEof; oxfF Tolt kl/kSj 5}g . of] 
Pp6f r'gf}tL xf] . k|b]zsf ljifodf 
s]Gb| / :yfgLo txn] tfGg vf]Hg] 
ePsfn] ;d:of cfpg ;S5 .

;+3Lotfsf] l;4fGt eg]s} s]Gb|n] 
gLlt lgdf{0fdf k|fyldstf lbg] xf] . k//fi6«, ljQLo / k"jf{wf/ 
gLlth:tf ljifodf sfd ug'{k5{ . k|b]zdf emg]{lalQs} gLlt / ;]jf 
k|jfx ug'{k5{ . :yfgLo ;/sf/df k''Ug]lalQs} w]/} ;]jf k|jfx x'g'k5{ . 
oxL cg's"n x'g] u/L ;|f]t / clwsf/ afF8kmfF8 x'g'k5{ . åGå lglDtP 
oxL l;4fGtdf 6]s]/ sfd ug'{k5{ . ;+3Lotf sfof{Gjog;Fu} b]zn] 
k|r'/ cfly{s ;Defjgf, a9\bf] ;fdflhs Gofo, /fhgLlts j}wtf / 
s]xL k|zf;lgs hf]lvd af]s]/ a;]sf] 5 .

-jfUn] /fli6«o of]hgf cfof]usf pkfWoIf x'g\_
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;+ljwfgn] ;+3Lo, k|fb]lzs / :yfgLo tLg txsf] ;/sf/ 
/ tLg txs} ;fwg, ;|f]t kl/rfngsf] clwsf/ tyf ljsf;sf] 
lhDd]jf/L k|bfg u/]sf] 5 . :yfgLo jf k|fb]lzs txdf lbPsf 
clwsf/sf cfwf/df dfgj ljsf;, ;d[l4 of ;fdfGo cfly{s 
ljsf; ToxLFaf6 k"/f x'g'kg]{ ;+s]t lbG5 . cfwf/e"t tyf 
k|fylds lzIff, :jf:Yo, s[lifsf] ¿kfGt/0f :yfgLo ;/sf/;Fu 
;DalGwt 5g\ . o:t}, k|fs[lts ;|f]t kl/rfng, /f]huf/L l;h{gf 
tyf ul/aL lgjf/0fsf sfd klg s]Gb|, k|b]z / :yfgLo txsf] 
;femf lhDd]jf/Ldf 5g\ .

cGt/f{li6«o ;DaGw, j}b]lzs ;xof]u kl/rfng tyf e'QmfgL, 
cfGtl/s ;'/Iff, /Iff, lgjf{rgnufot :yfgLo txsf] lhDd]jf/Ldf 
g/x]sf ;Lldt ljifo 5g\ . ljsf; of]hgfdf w]/}h;f] :yfgLo 
txaf6 sfof{Gjog x'g'kg]{ 7"nf] lx:;f 5 . ljBdfg ljsf; 
cfjZostfsf] tLg rf}yfO{ sfd :yfgLo txaf6 sfof{Gjog 
ug{'kg]{5 . t/, ;fwg–;|f]t lx;fa ubf{ Ps rf}yfO{ klg k'Ub}g .

clxn]sf] /fh:jsf] clwsf/ :yfgLo txdf ;Lldt 5 . 
gu/kflnsfn] p7fpg] 3/hUuf, ;DklQ, dfnkf]t, ;jf/L;fwg, 
dgf]/~hgnufot s/n] /fh:jdf s]xL ;xof]u k'Ug] b]lvG5 . t/, 
ufpFkflnsfsf] xsdf dfnkf]tsf b/ / cf}Bf]lus ultljlw klg 
sd 5g\ . ufpFdf cfly{s ultljlw sd x'g'sf] sf/0f a}+sn] C0f 
lbg hUuf lwtf] /fV5 . /, Tof] hUuf gu/ If]qsf] x'g'k5{ . ToxfF 
af6f] k'u]sf] x'g'k5{ . d"Nof+sg To;}cg';f/ x'G5 . ufpFdf w]/} 
Joj;fo hfFb}gg\, ufpF cfkm}Fdf cfTdlge{/ cy{tGq xf] .

ufpFdf j:t' tyf ;]jf pTkfbg u/]/ laqmL ug]{ ;Defjgf sd 
x'G5 . t/ ul/aL, n'Kt a]/f]huf/L, lzIff, :jf:Yonufot k"jf{wf/sf] 
sdL h:tf r'gf}tL ufpFdf w]/} 5 . To;}n] ufpFkflnsfdf w]/} 7"nf] 
;fwg–;|f]t cefj s;/L k"lt{ ug]{ eGg] k|Zg xfd|f ;fd' ljBdfg 
5 . s]Gb|Lo ah]6 k|0ffnLaf6 cGt/;/sf/L x:tfGt/0fcGtu{t 
hfg] Pp6f lglZrt /sd 5 . r'gfjL 3f]if0ffkqdf /fhgLlts 
kf6L{n] To;nfO{ ah]6sf] %) k|ltzt;Dd k'¥ofpg] pNn]v u/]sf 
5g\ . t/, To;sf] ;Defjgf 5}g . ah]6sf] %) k|ltzt tNnf] 
txsf ;/sf/nfO{ lbOof] eg] ;+3Lo -s]Gb|Lo_ ;/sf/ ;~rfngd} 
;d:of x'G5 .

 8f= o'j/fh vltj8f

:yfgLo txn] cfˆgf ;|f]t–;fwgsf] Doflkª u/]/ slt sfd cfkm"n] ug]{, slt k|b]z / :yfgLo txaf6 
ug]{ eGg] ;DaGwdf u'?of]hgf tof/ ug{'k5{ . o;/L :yfgLo tx, k|b]z / s]Gb|sf ;femf ljsf;sf 

kl/of]hgf tof/ x'G5g\ . oL ;a} sfd ug{sf nflu hgk|ltlglwdf ljsf;sf] b[li6sf]0f ckl/xfo{ x'G5 . 
ePsf k|fs[lts ;|f]t ;fwgdfq xf]Og, k|fs[lts ;|f]t–;fwg j[l4 ug]{ -kfgLsf] axfa a9fpg], jg h+un 

a9fpg] / ToxfFsf ;|f]tsf] pRrtd k|of]u ug]{_ tkm{ hgk|ltlglwsf] Wofg hfg cfjZos 5 .

ljut nfdf] ;dob]lv g]kfnsf] ljsf;sf nflu % …hÚ sf] 
dxŒjk"0f{ e"ldsf 5 . ;a} :yfgLo txsf] ;femf klg log} % …
hÚ x'g\ . x/]s;Fu hldg 5 . clwsf+z 7fpFdf h+un, hn;|f]t 
-;tx tyf e"ldut_, hgzlQm tyf ca lgjf{rg;Fu} pNn]lvt 
pTkfbgsf ;fwg kl/rfng ug]{ hgk|ltlglwd"ns lgsfo klg 
/xG5g\ . k|fs[lts ;fwg–;|f]t xfdLn] s]—s] df ;Defjgf 5 / 
To;sf] Gofof]lrt ljt/0f s;/L ug]{ eGg] ;jfn klg k]lrnf] 5 .

pNn]lvt k|fs[lts ;|f]t–;fwg d'n'sdf ;a}lt/ 5 t/ To;sf] 
dfqf 36a9 5 . sxLF ljz]if k|sf/sf ;fwg–;|f]t 5g\ . gbL, 
vf]nf eP klg ;a} 7fpFdf ljB't\ pTkfbgsf] ;Defjgf x'Fb}g . 
7"nf gbLaf6 7"nf ljB't\ cfof]hgf ljsf; ug]{ cj;/ ;Lldt 
7fpFdf dfq 5 . oL ;a} kIfnfO{ dWogh/ ubf{, Psflt/ xfdLn] 
:yfgLo hgtfsf] k|fs[lts ;fwg–;|f]t dflysf] clwsf/ klg 
;Ddfg ug{'kg]{5 . t/, tL ;fwg–;|f]tsf] kl/rfng u/]/ cfpg] 
nfe ;d'lrt¿kdf ;a} gful/snfO{ afF8\g'kg]{5 .

g]kfndf ePsf ;a} k|fs[lts ;fwg–;|f]tdf ;dfg xs 5 . 
:yfgLoaf;LnfO{ :yfgLo ePsfn] cln a9L xs /xG5 . ;a} txdf 
k|fs[lts ;|f]t kl/rfngsf] cj;/ ;dfg g/x]sfn] k|fs[lts ;|f]t 
tyf ljQ cfof]u u7g ul/Psf] xf] . xfdLn] a'em\gkg]{ s'/f s] xf] 
eg] :yfgLo txsf] ljsf;sf] cfwf/ :yfgLo ;|f]t–;fwg t xf] . 
t/, Tof] kl/rfng ubf{ ck'u s]Gb|n] yKg] / cj;/ ePsf s]xL 
7fpFdf ;+sng ePsf] clws /fh:j ;dfg'kflts 9+un] cGo 
lgsfo klg ljt/0f ug]{ xf] . To;sf/0f k|fs[lts ;fwg ;|f]tsf] 
ljt/0f ;dfg ;xeflutf, ;dfg clwsf/ / Gofof]lrt ljt/0fsf] 
;Gbe{df x]g{'k5{ .

s]xL ;fwg–;|f]t o:tf 5g\, h'g /fli6«o txdf 5g\ . :yfgLo 
txdf To;sf] clwsf/ x'Fb}g . hldgsf] :jfldTj JolQmsf] x'G5 
t/ ;+3Lo sfg"gcg';f/ hldgsf] Joj:yfkg x'G5 . e"ld;'wf/, 
hldgsf] xbaGbL, e"–pkof]u gLlt h:tf s]Gb|Lo gLltn] hldgsf] 
Joj:yfkgdf k|efj kfb{5 . :yfgLo txn] lbPsf] clwsf/ pkof]u 
u/]/ hldgsf] d"Nof+sgcg';f/ /fh:j ;+sng ug]{ xf] . o;afx]s 
hldgleqsf vfgL, vlgh kbfy{sf] pkef]u klg ;+3Lo :jfldTjd} 
5 . o;sf] pTvgg\ / pkef]usf eg] :yfgLon] /f]huf/L of 

;+3Lotfdf k|fs[lts  
;|f]t kl/rfng
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;+slnt /fh:jsf] s]xL lx:;f pkef]u 
ug{ lbg] h:tf k|fyldstf lbg'k5{ . 
o;f] ubf{ ;+3Lo ;/sf/nfO{ :yfgLo 
;/sf/ / hgtfsf] ;xof]u klg x'G5 
/ ;|f]t–;fwgsf] ;d'lrt kl/rfng 
klg x'G5 . hldgd'lgsf wft'hGo / 
cwft'hGo ;|f]tsf] kl/rfng, pTvgg\, 
k|zf]wgsf nflu s]xL sfg"g lgdf{0f 
ug{'kg]{ cfjZostf 5 .

To;}u/L, h+unsf] pkef]usf] 
;Gbe{df :yfgLo txaf6 ;+/If0f 
/ ;+j4{g ug]{ ;fd'bflos jgsf] 
cg'ej xfdL;Fu 5 . :yfgLo txn] 
;+/If0f ug]{ / dfkb08 agfP/ 
To;sf] pkef]u ug]{ ljlwdf cFufNg 
;lsG5 . j}1flgs jg Joj:yfkgsf 
nflu ;+3Lo ;/sf/n] :yfgLo txnfO{ 
cg'zf;g / lglZrt dfkb08;lxtsf] 
lgb]{zgfTds clwsf/ k7fpg'k5{ . 
s'g} Psflt/ h+un x'sf{pFb} csf]{lt/ 
pkef]u klg ub}{ hfFbf jgsf] If]qkmn / u'0f:t/ sfod /fVb} 
jgsf] ;|f]t klg kl/rfng ug{ ;lsG5 . 

xfdLnfO{ cfjZos x'g] sf7b]lv h+unleq hl8a'6L kmnkm"n, 
t/sf/L tyf cGo pTkfbg u/L nfe lng ;lsG5 . xfdL sxfF 
;+/If0fsf] gfddf 9n]sf ?v klg sf6\g gx'g] eGg] dfGotf 5 
Tof] cg'lrt xf] . :yfgLo txnfO{ kl/rfng u/]/ cfDbfgL ug]{ / 
xl/ofnL klg a9fpg] clek|fotkm{ ;+3Lo ;/sf/sf] gLlt nlIft 
x'g'k5{ . csf]{tkm{ gbLsf ;|f]t /f]8f, lu6\6L, afn'jf h:tf ;fwg–

;|f]tnfO{ :yfgLo txn] kl/rfng ug]{ 
xf], clwsf+z :yfgLo txsf ;Ldfgf 
gbL, vf]nfn] ljefhg u/]sfn] o:tf 
;|f]t pkef]u ubf{ s;/L lagfljjfb 
/ hf]lvd gNofO{ pTvgg\ ug]{ eGg] 
;Gbe{df :ki6 lgb]{lzsf cfjZos 5 .

gbLn] aufP/ Nofpg] lu6\6L, 9'+uf 
tyf afn'jf pTvgg\ gug]{ xf] eg] 
gbLsf] axfa dfly cfpF5 . gbLsf] 
axfanfO{ 7Ls lbzfdf n}hfg slt 
9'+uf, afn'jf pTvgg\ ug{ ;lsG5 
eGg] lglZrt dfkb08 agfP/ :yfgLo 
lgsfonfO{ lbg ;lsG5 . k"jf{wf/ 
lgdf{0fqmddf xfdLnfO{ o:tf ;|f]t 
;fwgsf] cToflws cfjZos k5{ . /, 
of] b]zleq} vkt x'G5, b]zleq vkt 
geO/x]sf] ;Gbe{df :yfgLo txn] 
dfkb08leq /x]/ o;sf] lgsf;Laf6 
/fh:j k|flKt ug{'nfO{ cg'lrt dfGg 
;lsGg .

;a}eGbf hl6n ljifo hn -kfgL_ sf] pkef]udf /xg] 
b]lvG5 . gbL 8fOe;{g, hnljB't\nufotsf nflu kfgLsf] 
pkef]u ubf{ gbLsf] axfj kl/jt{g x'g;Sg] ePsfn] tNnf] 
t6Lo If]qsf] lj/f]w x'g;S5 . cfkm\gf] If]qsf] hn;|f]t xfdL k"0f{ 
pkof]u u5f}{+ elg/xFbf /fli6«o ;|f]tsf c¿ nfeu|fxLsf] lxtnfO{ 
klg dg{ lbg'ePg . hnljB't\ kl/of]hgf vf;u/L hnfzodf 
cfwfl/t ;~rfng ubf{ hldg Psflt/ 8'Ag], ljB't\sf] nfe ;a}n] 
kfpg] eP . xfd|f] ufpF 8'afP/ of] cfof]hgf agfpg lbFb}}gf}+ eGg] 

gbLn] aufP/ Nofpg] 
lu6\6L, 9'+uf tyf afn'jf 
pTvgg\ gug]{ xf] eg] 

gbLsf] axfa dfly cfpF5 . 
gbLsf] axfanfO{ 7Ls 

lbzfdf n}hfg slt 9'+uf, 
afn'jf pTvgg\ ug{ 

;lsG5 eGg] lglZrt 
dfkb08 agfP/ :yfgLo 

lgsfonfO{ lbg ;lsG5 .
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cfjfh ;zQm x'g glbg s]Gb| ;/sf/n] Goflos Ifltk"lt{ -plrt 
d'cfAhf, k'g:yf{kgf, k'gjf{;df_ Wofg lbg'k5{ . cfof]hgf g} aGg 
glbg];Ddsf] clwsf/ :yfgLo txdf 5f]8\g'x'Fb}g . hnljB't\sf] 
nfe ljB't\ pkef]udf dfq ;Lldt x'Fb}g .

cfof]hgf ljsf; x'Fbf :yfgLon] /f]huf/L kfpg], :yfgLo sRrf 
kbfy{sf] pkef]u x'g] / ToxfFsf] :yfgLo cfly{s lqmofsnfksf] 
lj:tf/ x'g hfG5 . o:tf kl/of]hgfsf] :yfgLo nfe t To;} klg 
a9L x'G5 . To;dfly pTkflbt j:t'df klg :yfgLon] a9L clwsf/ 
vf]Hbf c¿nfO{ cGofo x'g hfG5 . k|fs[lts ;|f]t ;fwgaf6 
p7\g] /fh:j, /f]oN6L s;/L afF8kmfF8 ug]{ eGg] ;DaGwdf klxn] 
:yfgLo :jfoQ zf;g P]gdf plrt Joj:yfx? lyP . dd{ clxn] 
klg ToxL xf] .

clxn] k|b]z ;/sf/ ;~rfngsf] sfg"g aGb}5, :yfgLo 
;/sf/ ;~rfng ;DalGw sfg"g alg;Sof] . ca v8f x'g] 
k|fs[lts ;|f]t tyf ljQ cfof]un] ;|f]t kl/rfng / ;+3Lo 
;/sf/af6 cfjZos cg'bfgsf ;DaGwdf oyf]lrt u[xsfo{ 
ug]{5 . hnljB't\ cfof]hgfdf hnfzoo'Qm cfof]hgfdf afx]s 
cGo cfof]hgfdf /f]oN6Ldf afx]s kfgLsf] pkef]usf] ljifonfO{ 
lnP/ Tolt 7"nf] ;d:of cfpg] b]lvFb}g . t/, l;FrfOdf eg] 
l/e/ 8fOe;{gdf ljjfb v8f x'g;S5 . l;FrfOsf nflu Pp6f 
k|b]zaf6 kfgL csf]{ k|b]zdf hfg] x'g;S5 . sfnLu08sL–ltgfp 
8fOe;{gsf] pbfx/0f lng] xf] eg] t k|b]z $ sf] kfgL k|b]z % df 
hfg] klg x'G5 . k|fs[lts axfasf nflu !) k|ltzt kfgL 5f]8] 
klg To;n] tNnf] t6Lo If]qsf afl;Gbfsf] pkef]usf nflu ck'u 
x'G5 . o:tf] cj:yfdf kfgLsf] Joj:yfkg -jf6/ cu'd]G6];g 
Knfg_ gLlt lng'k5{ .

To:t}, gbL lgoGq0f csf]{ k]lrnf] ljifo xf] . gbLaf6 dflyNnf] 
t6Lo If]qdf cfly{s ultljlw ;~rfng ul/Pnf t/ af9L cfPsf] 
a]nfdf tNnf] t6Lo If]q o;af6 k|efljt x'g;S5 . gbL ;a} pQ/ 
/ blIf0f 5g\ t/ ! / & afx]s cGo k|b]z pQ/–blIf0f km}lnPsf 
5}gg\ . To;sf/0f xfdLn] PsLs[t hn;|f]t ljsf; kl/of]hgf 
s]Gb|af6 lgdf{0f u/L To;sf] sfof{Gjog k|fb]lzs / :yfgLo 
txaf6 u/fpg ;lsG5 . kfgLsf] axfa a9fpg], l;FrfO tyf 
hnljB't\sf sfo{qmd s]Gb|Lo txaf6 ;~rfng ug]{ / :yfgLo 
txn] /f]oN6L ;lxt pkef]udf lglZrt k|fyldstf kfpg'k5{ . 
clxn] h'g lhNnfdf ljB't\ pTkfbg ePsf] 5, Tof] 7fpFdf a9L 
ljB't\ lbOPsf] cj:yf klg 5 . ;+3Lo k|0ffnLdf o;cl3 :yfgLo 
:jfoQ zf;g P]gn] Joj:yf u/]s} 9+uaf6 k|fs[lts ;|f]tsf] 
pkef]u lgb]{lzt x'g] b]lvG5 . :yfgLo txsf] ;d[l4 cfwf/ v8f 
ug]{ eg]sf] ToxfFsf] :yfgLo ;|f]t ;fwgsf] kl/rfng ug]{ g} xf] . 
s]Gb|af6 uPsf] ah]6df dfq e/ k/]/ :yfgLo txn] ljsf;sf] 
pRrtd k|ltkmn xfl;n ug{ ;Sg] cj:yf b]lvFb}g . :yfgLo 
txn] cfˆgf ;|f]t–;fwgsf] Doflkª u/]/ slt sfd cfkm"n] ug]{, 
slt k|b]z / :yfgLo txaf6 ug]{ eGg] ;DaGwdf u'?of]hgf tof/ 
ug{'k5{ . o;/L :yfgLo tx, k|b]z / s]Gb|sf ;femf ljsf;sf 
kl/of]hgf tof/ x'G5g\ . 

oL ;a} sfd ug{sf nflu hgk|ltlglwdf ljsf;sf] b[li6sf]0f 
ckl/xfo{ x'G5 . ePsf k|fs[lts ;|f]t ;fwgdfq xf]Og, k|fs[lts 
;|f]t–;fwg j[l4 ug]{ -kfgLsf] axfa a9fpg], jg h+un a9fpg] 
/ ToxfFsf ;|f]tsf] pRrtd k|of]u ug]{_ tkm{ hgk|ltlglwsf] wofg 
hfg cfjZos 5 .

-vltj8f /fli6«o of]hgf cfof]usf k"j{pkfWoIf x'g\_
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d'n's ;+3Lo :j¿kdf uPkl5 o;sf] ljQLo Joj:yf klg 
ToxLcg';f/ hfg'k5{ . t/, of] xfd|f nflu gofF cEof; ePsfn] 
sltko s'/f o:t} ;+/rgf ePsf d'n'saf6 l;Sb} hfg] s'/f 
xf] . sltko kIf l;Sb} hfg] k|s[ltsf klg x'G5g\ . If]qut 
;+r/gf tof/ ePkl5 cfly{s ljsf;, x/]s tx / k|b]zsf] 
ljsf; dxTjk"0f{ x'G5 .

/fli6«o k|fs[lts ;|f]t / ljQ cfof]u eg]/ ;+j}wflgs 
cfof]usf] Joj:yf ul/Psf] 5 . o;n] Gofof]lrt 9+usf] 
l;kmfl/; u5{ . /, cfjlws ¿kdf ;dLIff / cBfjlws 
ub}{ hfg] s'/f klg xf] . s'g cg'kftdf vr{ Joj:yfkg 
ug]{ lgSof]{n x'g'k5{ . k|b]z / :yfgLo txsf] cfjZostfsf 
cfwf/df ;fwg–;|f]t kl/rfngsf] ;Defjgf x'G5 . To;nfO{ 
b[li6ut u/L Gofof]lrt ljt/0f ug]{ k4lt a;fNg'k5{ . csf]{ 
kf6f], ;+ljwfgn] g} s'g ;|f]taf6 s;/L /fh:j p7fpg], k|b]z 
/ :yfgLo:t/df s;/L kl/rfng ug]{ eGg] tf]s]sf] 5 . d'VotM 
cfos/, eG;f/ dx;'n / d"No clej[l4 s/ -Eof6_ sf] 7"nf] 
;|f]t kl/rfng x'G5 . o;sf] ;d'lrt afF8kmfF8 ljQ cfof]usf] 
l;kmfl/;df ug{ ;lsG5 .

;|f]t afF8kmfF8sf] s'/f gofF–gofF ;|f]t kl/rfngsf] ;Defjgf 
x/]s k|b]z / :yfgLo txn] vf]Hg'kg]{ x'G5 . s]Gb| ;/sf/;Fusf] 
;dGjodf cGt/f{li6«o ;d'bfo;Fu ;Demf}tf u/]/ ljb]zL bft[ 
;+:yf;Fu C0f ;xfotf / cg'bfg lng] Joj:yf klg 5 . o;df 
s]Gb|n] ;dGjo ug'{kg]{ x'G5 .

;+ljwfgk|bQ clwsf/ pkof]u u/]/ :yfgLo txdf kl/rfng 
ug{ ;Sg] ;|f]tsf] vf]hL ToxLFaf6} ug'{kg]{ x'G5 . of] k|of]hgsf 
lglDt s]Gb|;Fu k|b]zsf] sfg"g gaflemg] u/L :yfgLo txn] 
sfg"g agfpg ;Sg]5 . oxL cfwf/df ;|f]t vf]Hg ;lsG5 .

s]Gb|af6 x:tfGt/0f x'g] / /fli6«o k|fs[lts ;|f]tsf] plrt 
afF8kmfF8 klg dxTjk"0f{ s'/f xf] . ljQ cfof]u u7gkl5 To;af6 
;|f]t x:tfGt/0f x'G5 / cGt/f{li6«o ;d'bfoaf6 cfpg] ;xof]u 
klg k|fb]lzs k"jf{wf/ lgdf{0fdf pkof]u ug{ ;lsG5 . 7"nf] 
cfof]hgf ;~rfng ug{] ;Defjgfaf/] s]Gb|Lo cy{ dGqfno;Fu 

 dx]z cfrfo{

ljBdfg s/ k|0ffnLcg';f/ s]Gb|Lo txdf s/ ;+slnt eP/ cfp“5g\ . To;nfO{ k|fb]lzs txdf 

;+sng ug{ ;lsg] ;Defjgfsf] n]vfhf]vf ug'{k5{ . lj1nfO{ ;d]6]/ cfof]u agfPsf] eP x/]s k|b]zsf] 

;Defjgf, cj;/ tyf r'gf}tLaf/] cWoog k|lqmof ;'? x'GYof] . k|fb]lzs / k|ltlglw;ef u7gkl5 

;/sf/n] o; lbzfdf sfd ug{ ;SYof] . t/, of] ;a} ug{ l9nf] eO;Sof] .

;dGjo u/]/ ;xfotf / ;|f]t kl/rfng ug{ ;lsG5 .
:yfgLo:t/df p7fOg] s/sf] ;Gbe{df s] ug]{ eg]/ u[xsfo{ 

eO/x]sf] 5 . $%÷%% k|ltztsf] df]8n jf #) k|ltzt 
k|b]zdf /xg] / @% k|ltzt :yfgLo txdf hfg] ;Defjgfdf 
u[xsfo{ eO/x]sf] 5 . o;sf] Pp6} ;"q gx'g ;S5 . of] 
kl/dfh{g x'Fb} hfg] ljifo klg xf] . :yfgLo txsf] cfjZostf 
x]/]/ sxLF cln a9L ;|f]t kl/rfng ug'{k5{ . :yfgLo tx / 
k|fb]lzs cfjZostf x]/]/ ;|f]tdf sdhf]/ eP To;}cg';f/ 
;|f]t afF8kmfF8 ug'{kg]{ x'g ;S5 .

d'Vo s'/f ljQLo :jfoQtf / ;anLs/0fsf] d'2f xf] . ljQLo 
Joj:yf / ;|f]t kl/rfng ubf{ o;}nfO{ s]Gb|ljGb' dfGg'k5{ . 
ljsf;sf lg0f{ox¿ cfkm}F ug{ ;Sg] ePkl5sf] cj:yfdf ;|f]t 
kl/rfng klg :jtGq ¿kdf ug{ ;Sg] / ;|f]tdf cGoq w]/} 
e/ kg'{ gkg]{ cj:yfsf nflu hf]8 lbOg'k5{ . o;df :yfgLo 
txnfO{ d2t ug]{ sfd k|b]z / s]Gb| ;/sf/n] ug'{k5{ .

ljQLo Joj:yfkg ug{ ;du| n]vfk|0ffnL ;a} tx / 
OsfOdf x'G5 . s]Gb|df h:t} k|fb]lzs / :yfgLo txdf klg 
;l~rt sf]if x'G5 . To;df ;a} ;|f]t PsLs[t ug'{k5{ . xfd|f] 
h'g n]vfk|0ffnL 5, To;}cg';f/ ah]6 lgsf;f ug]{ Joj:yf 
x'G5 . of] xfd|f lglDt gofF cg'ej x'g] x'Fbf sltko kIf ;'wf/ 
ub}{ n}hfg'k5{ . s]Gb|df ah]6 ljlgof]hg÷lgsf;fsf] lglZrt 
k|lqmof / ;+oGq 5 . :yfgLo / k|fb]lzs txsf] ;l~rt 
sf]ifaf6 klg cfly{s jif{nufot kIf tyf cg'zf;g sfod 
/fv]/ ;+:yfut ;+/rgf aG5g\ .

s]Gb|df h:t} k|b]z tyf :yfgLo txdf ;+:yfut 
;+/rgfcg';f/ ;|f]t PsLs[t / ah]6 lgsf;f ug]{ Pp6} ljlw 
x'G5 . sfg'gL cfwf/ g6]sL s'g} klg ;fwg–;|f]t kl/rfng 
ug{ ;lsFb}g . ah]6 lgsf;f ug]{ j}wtf klg ;DalGwt 
;+;b\af6 :jLs[t u/]/} hfg'kg]{ x'G5 . ah]6 lgdf{0fsf] ljBdfg 
k|0ffnLcg';f/ hgtfsf k|ltlglwaf6 :jLs[t ug'{k5{ . clxn] 
dxfn]vf lgoGqsdfkm{t\ s]Gb|df lgsf;f x'G5 . k|fb]lzs txdf 
klg oxL df]8fln6L cjnDag ug'{k5{ . 

ljQLo ;+3Lotfsf] dd{
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s/ lgwf{/0f / kl/rfng 
ug]{ If]qflwsf/ k|b]zsf] xf] eg]/ 
;+j}wflgs ¿kdf lbPsf] 7fpFdf 
To;}cg';f/ x'G5 . sltko s/ / 
/fh:j k|b]zs} :t/df p7\g] k|s[ltsf 
x'G5g\ . h:tf], eG;f/ dx;'n tNnf] 
txaf6} ;+slnt eP/ cfpF5 / Tof] 
s]Gb|df hfG5 . To;nfO{ km]l/ ljQLo 
cfof]usf] l;kmfl/;cg';f/ lglZrt 
kl/df0f tNnf]df hfg] Joj:yf 
ldnfOG5 .

;+ljwfgn] If]qflwsf/ tf]s]sf] 
xsdf k|b]z jf :yfgLo tx :jfoQ 
g} x'G5g\ . t/, sltko ;femf 
lhDd]jf/Lsf If]q x'G5g\ . cfos/, 
eG;f/ dx;'n, Eof6h:tf] dxTjk"0f{ 
s/ s]Gb|sf] If]qflwsf/leq k/] klg 
;+sng x'g] 7fpF t tNnf] txd} 
x'G5g\ . To;nfO{ ljQLo cfof]usf] 
l;kmfl/;cg';f/ kl/rfng ul/
g'k5{ .

s/ nufpg] clwsf/ ;+ljwfgn] tLgj6} txnfO{ tf]s]sf] 
5 . h;cg';f/ k|b]zdf s/ nufpg] clwsf/ k|b]z ;/sf/s} 
x'G5 . ;+;b\df lg0f{o u/]cg';f/ To;sf] sfof{Gjog ul/G5 . 
ljQLo cfof]un] ;+slnt ;fwg–;|f]tsf] Gofof]lrt afF8kmfF8 
ug]{af/] lglZrt df]8n cjnDag ug]{ xf] . sltko k|fb]lzs 
If]qflwsf/ …PS:Sn'l;enLÚ k|b]zd} dfq x'g ;S5 . sltko 
:yfgLo txdf 5 . t/, s]xL ljifo ;a}sf] ;dGjodf ug'{k5{ . 
of] ;femf clwsf/leq kg]{ s'/f xf] .

k|b]zn] sfg"g agfpFbf cfˆgf] If]qflwsf/leq /x]/ :jfoQ 
9+un] agfpg ;Sg] x'G5 . t/, ;femf k|lta4tfsf If]qdf 
s]Gb|sf] sfg"g;Fu gaflemg] u/L agfpg'kg]{ x'G5 . To;}n] 
;+j}wflgs ¿kdf cfkm"n] kfPsf] If]qdf ;DalGwt txn] cfkm}F 
sfg"g agfpg kfpg] eof] . 

oL kIfnfO{ Jojl:yt / lgoldt ug{ uDeL/ 5nkmn 
x'g'kg]{ xf] . t/, /fhgLlts bnaLr o; ljifodf Tolt uDeL/ 
5nkmn eO/x]sf] 5}g . Ps lsl;dn] of] ub}{ hfFbf l;Sb} hfg] 
k4ltlt/ xfdL hfFb}5f}+ . sltko s'/f o:tf df]8n ePsf 
l5d]sL d'n'saf6 klg l;Sb} hfg] s'/f x'G5 .

sltko cj:yfdf If]qflwsf/sf] s'/fnfO{ lnP/ cGof]n jf 
ljjfb x'g ;Sg] ;Defjgf x'G5 . o;df dtleGgtf klg b]lvg 
;S5 . To;nfO{ lg¿k0f ug{ k|zf;lgs txdf Pp6f ;+/rgf 
;+ljwfgn] agfPs} 5 . sfg'gL / ;+j}wflgs s'/fdf s'g} dte]b 
eP To;nfO{ lg¿k0f ug{ ;+j}wflgs cbfntsf] dfWodaf6 
hfg ;lsG5 . To;}n] ;Defljt dte]b / ljjfb lg¿k0f ug]{ 
;+/rgf klg ;+ljwfgn] tf]s]sf] 5 .

klxnf] cEof; ePsf] x'Fbf ;'wf/ 
ub}{ hfg'kg]{ x'g ;S5 . o;f] eP 
dfgl;stf clxn] klg s]Gb|Ls[t 
/fHo ;+/rgfs} b]lvG5 . ;+ljwfgdf 
xfdLn] h] n]v] klg /fhgLlts bn / 
g]tfsf] dgf]lj1fg s]Gb|Ls[t g} 5 . 
o;sf] k|ltlaDa kf6L{sf lg0f{ox¿df 
b]Vg ;lsG5 . cem} klg kf6L{sf 
sltko lg0f{ox¿ s]Gb|Ls[t 9fFrfs} 
5g\ . oBlk, xfdLn] ;+3Lo ;+/rgf 
agfof}F .

kf6L{s} klg lg0f{o k|lqmof 
;+3Lotfsf] dd{cg';f/ tn}af6 
ug{ pko'Qm x'G5 . of] cEof; 
klg /fd|f];Fu x'g ;s]sf] 5}g . 
ToxLcg';f/ ljwfg ;+zf]wg x'g'kg]{df 
x'g ;s]sf] 5}g . ;a} kf6L{sf] lg0f{o 
ug]{ k|lqmof s]Gb|Ls[t g} 5 . o;df 
dgf]j}1flgs ;d:of kg{ ;S5 . /, 
;Fu;Fu} cfd hgtfdf clxn] klg 
s]Gb|Ls[t ;/sf/n] ul/lblg'kg]{ xf] 

eGg] dgf]lj1fg sfod 5 . 
tn} cfO;s]sf] clwsf/ oxLF k|of]u ug]{, oxLF lg0f{o ug{ 

cg's"n kl/l:ylt l;h{gf ug]{tkm{ nfUg'k5{ . of] xfd|f nflu 
gofF k|of]u ePsf] xf] . dfgl;s / dgf]j}1flgs ¿kdf of] 
clwsf/ of]–of] txdf x'G5 / To;nfO{ ToxLF cEof; u/f}F 
eGg] dgl:ylt alg;s]sf] 5}g . sd{rf/L ;+oGqdf klg ;+3Lo 
;+/rgfsf] dd{df cfO;s]sf] 5}g .

;+ljwfgn] pbf/tfk"j{s clwsf/ tNnf] txdf k7fof] . t/, 
sfg"g agfpg'kg]{ a]nf s]Gb|;Fu ;f]w]/ ug]{ jf s]Gb|n] ug]{5 
eGg] ljifo cfO/x]sf 5g\ . To;}n] of] dgf]j}1flgs ¿kn] 
;+3Lo ;+/rgf;Fu k"0f{ cfTd;ft gePsf] cj:yf xf] .

;a} s'/f Jojl:yt ug{ ljQLo cfof]u tTsfn agfOg'k5{ . 
r'gfjsf] dWodf k|efj k5{ eg]/ gagfpg' Pp6f s'/f xf] . 
t/, of] agfpg], of];Fu ;DalGwt sfd ug]{, x/]s k|b]zsf] 
;DefJotf s] 5, ;|f]t kl/rfng ug{ ;Sg] cj:yf s] 5, 
ljsf; lgdf{0fsf] cfjZostf s] x'g\ eGg] kIf cWoog ug]{ 
k|lqmof ;'? ug'{k5{ .

ljBdfg s/ k|0ffnLcg';f/ s]Gb|Lo txdf s/ ;+slnt 
eP/ cfpF5 . To;nfO{ k|fb]lzs txdf ;+sng ug{ ;lsg] 
;Defjgfsf] n]vfhf]vf ug'{k5{ . lj1nfO{ ;d]6]/ cfof]u 
agfPsf] eP x/]s k|b]zsf] ;Defjgf, cj;/ tyf r'gf}tLaf/] 
cWoog k|lqmof ;'? x'GYof] . k|fb]lzs / k|ltlglw;ef u7gkl5 
;/sf/n] o; lbzfdf sfd ug{ ;SYof] . t/, of] ;a} ug{ l9nf] 
eO;Sof] .

-cfrfo{ k"j{ cy{dGqL x'g\_

k|b]zn] sfg"g agfpFbf 

cfˆgf] If]qflwsf/leq 

/x]/ :jfoQ 9+un] 

agfpg ;Sg] x'G5 . 

t/, ;femf k|lta4tfsf 

If]qdf s]Gb|sf] 

sfg"g;Fu gaflemg] 

u/L agfpg'kg]{ x'G5 .
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;+3Lotf cfkm}Fdf hl6n Joj:yf xf] . o;df :yfgLo, k|fb]lzs 
/ s]Gb| tLg txsf ;/sf/ x'G5g\ . tLgj6} ;/sf/ ;+ljwfg k|bQ 
clwsf/ lnP/ v8f ePsf x'G5g\ . c¿ b]zsf] eGbf xfd|f] b]zsf] 
;+3Lotf ljz]if k|s[ltsf] 5 .

c¿ b]zdf s]Gb| / k|b]zaLr dfq clwsf/ afF8kmfF8 x'g] 
Joj:yf 5 . tL b]zdf ;+3 / k|b]zaLr Joj:yfksLo clwsf/ 
afF8kmfF8 ePsf] kfOG5 . t/, g]kfnsf] ;+3Lotfdf tLgj6} txnfO{ 
Joj:yfksLo clwsf/ -sfo{kflnsf / Gofokflnsf_ ljeflht 
ul/Psf] 5 . 

b]zsf] ;+3Lotf cGoeGbf leGg 5 / ;a} txn] cf–cfkm\gf] 
sfg"g agfP/ vr{ ug{ kfpg] clwsf/ ;+ljwfgd} ;"lrt ul/Psf] 
5 . To;}u/L, cg';"rLdf :yfgLo, k|fb]lzs / s]Gb| ;/sf/sf] 
Psnf}6L tyf k|b]z / ;+3aLrsf] ;femf clwsf/ slt xf] < k|b]z, 
;+3 / :yfgLo txsf ;femf clwsf/ slt x'g\ < eGg] s'/f;lxt 
JofVof ul/Psf] 5 .

l;4fGtcg';f/ :yfgLo tx, k|b]z / s]Gb|df Pp6} clwsf/ 

 ;'/]Gb| kf08] 

cfly{s ;|f]tsf ;Gbe{df b]zdf p7]sf] eG;f/, d"No clej[l4 s/sf] !% k|ltzt s]Gb|n] :yfgLo txnfO{ 
/ !% k|ltzt k|b]znfO{ lbg'kg]{ Joj:yf 5 . /f]oN6Lsf ;Gbe{df klg @% k|ltzt :yfgLo txsf] 
x'g'kg]{, @% k|ltzt k|b]z / afFsL %) k|ltzt s]Gb|sf] clwgdf x'g'kg]{ pNn]v 5 . o;n] :yfgLo 

txnfO{ cfly{s ;|f]t pknAw u/fpg s]xL cfwf/ v8f u/]sf] 5 .

;+j}wflgs Joj:yfcg';f/ s]Gb|n] ljQ cfof]u u7g ug]{5 . ToxL ;"qn] tn hfg] cg'bfgsf] df]6fdf]6L 
lx;fa kmfu'g d;fGtleq :yfgLo / k|b]zdf hfgsf/L lbg'kg]{5 . k|b]zn] klg ToxL cg'bfg lbg'kg]{ 
afWosf/L Joj:yf sfg"gd} 5 . k|b]z / :yfgLo txn] slt cg'bfg cfpF5 eGg] s'/f s]xL dlxgfcl3 

g} kfpg]5g\ . o;}cg';f/ k|b]z / :yfgLo txn] ah]6 agfpg ;Sg]5g\ .

pNn]v ul/Psf] x'G5 . oBlk, o;sf] ;a}eGbf dflysf] lgsfon] 
To;sf] clwsf/ pkof]u ug{ kfOG5 eGg] l;4fGt x'G5 . xfdLn] 
klg :yfgLo, k|b]z / s]Gb|n] clwsf/ k|of]u ug{ ;S5 . t/, To;sf] 
;a}eGbf dflyNnf] lgsfo s]Gb| /xg] s'/f ;dfj]z u/]sf 5f}F .

s/ / cfly{s clwsf/sf sltko ljifodf ljjfb x'g ;Sg] 
l:ylt cfpg ;S5 . To;}n] s/ / cfly{s clwsf/;DaGwL Joj:yf 
klg ;dfj]z ul/Psf] 5 . clwsf/ / If]qsf] afF8kmfF8 tyf s/ 
s;n] lng kfpg] < s;n] lng gkfpg] < o;df s;sf] xs x'G5 
< eGg] ljjfb cfpg ;S5 . oBlk, o;sf] lg?k0f ug]{ clwsf/ 
cbfntdf klg /xg]5 . ;+j}wflgs tl/sfn] ;dfwg ug]{ Joj:yf 
klg xfdLn] u/]sf 5f}F .

tTsfnsf nflu eg] cfly{s Joj:yfkg ug{ s]xL P]g ag]sf 
5g\ . tL Hofb} dxŒjk"0f{ 5g\ . s]xL ;docl3 ag]sf ljw]os 
;+;b\n] kfl/t ul/;Sof] . ca tL b]zsf] sfg"g ag]sf 5g\ . 
To;}u/L, :yfgLo clwsf/ ;DaGwL ljw]os klg kfl/t ePsf] 5 . 
o;df s]Gb|n] h]7 !% ut] /fli6«o, c;f/ ! ut] k|b]z / c;f/ !) 

;+3Lotfdf ljQ 
Joj:yfkg
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cfly{s ;|f]tsf ;Gbe{df 
s]xL g s]xL :ki6tf 
P]gdf 5 . Jojxf/df 
:yfgLo, k|b]z / s]Gb| 

;/sf/n] ;Ldfleq /x]/ 
cfˆgf ljQLo Joj:yf 

a9fpg'k5{ . ljQLo 
Joj:yf lj:tf/} a9\b} 

hfg] s'/f xf] .

ut] :yfgLo ;/sf/n] ah]6 Nofpg'kg]{ 
Joj:yf 5 . 

cfly{s ;|f]tsf ;Gbe{df klg b]zdf 
p7]sf] eG;f/, d"No clej[l4 s/sf] 
!% k|ltzt s]Gb|n] :yfgLo txnfO{ / 
!% k|ltzt k|b]znfO{ lbg'kg]{ Joj:yf 
5 . /f]oN6L ;Gbe{df klg @% k|ltzt 
:yfgLo txsf] x'g'kg]{, @% k|ltzt 
k|b]z / afFsL %) k|ltzt s]Gb|sf] 
clwgdf x'g'kg]{ pNn]v 5 . o;n] 
:yfgLo txnfO{ cfly{s ;|f]t pknAw 
u/fpg s]xL cfwf/ v8f u/]sf] 5 .

;+j}wflgs Joj:yfcg';f/ s]Gb|n] 
ljQ cfof]u u7g ug]{5 . ToxL ;"qn] 
tn hfg] cg'bfgsf] df]6fdf]6L lx;fa 
kmfu'g d;fGtleq :yfgLo / k|b]zdf 
hfgsf/L lbg'kg]{5 . k|b]zn] klg ToxL 
cg'bfg lbg'kg]{ afWosf/L Joj:yf 
sfg"gd} 5 . k|b]z / :yfgLo txn] slt cg'bfg cfpF5 eGg] s'/f 
s]xL dlxgfcl3 g} kfpg]5g\ . o;}cg';f/ k|b]z / :yfgLo txn] 
ah]6 agfpg ;Sg]5g\ . h]7 !% df ah]6 cfPkl5 xtf/–xtf/ 
ah]6 agfpg'kg]{ afWotf / cfOkg]{ ;d:ofsf] ;dfwfg xf];\ eg]/ 
of] Joj:yf ul/Psf] xf] .

o;/L ;+ljwfgdf s]xL g s]xL :yfgLo / k|b]zsf] clwsf/ jf 
ljQ Joj:yfkg ug]{ sfd ePsf] 5 . bf];|f], k|b]z / :yfgLo txnfO{ 
dfly p7fpg g} cg'bfg Joj:yf ul/Psf] xf] . lzIffdf k5f}6]kg 5 
eg] ToxL If]qdf dfq vr{ ug{ cg'bfg lbg] 5 .

t];|f], ;dk"/0f ah]6 eGg] 5 . of] 
:yfgLo txn] ah]6 agfpg vf]Hof] 
t/ k};f ePg eg] lglZrt /sd d 
xflNbG5' eg]/ s]Gb| / k|b]zn] lbg 
;Sg] Joj:yf xf] . rf}yf], :yfgLo 
txn] s]Gb|sf] cg'dltdf cfGtl/s C0f 
p7fpg ;Sg] Joj:yf 5 .

To;}u/L, afXo cg'bfg :yfgLo 
jf k|b]zn] s]Gb| ;/sf/sf] cg'dltdf 
lng ;Sg] Joj:yf clxn]sf] P]gdf 5 . 
To;sf] ;a} lhDd]jf/L s]Gb| ;/sf/d} 
x'g]5 . :yfgLo tx;DaGwL P]gn] klg 
k|b]zn] cfˆgf] clwsf/ k|of]u ug{ ;S5 . 
cfly{s ;|f]tsf ;Gbe{df s]xL g s]xL 
:ki6tf P]gdf 5 . Jojxf/df :yfgLo, 
k|b]z / s]Gb| ;/sf/n] ;Ldfleq /x]/ 
cfˆgf ljQLo Joj:yf a9fpg'k5{ . 
ljQLo Joj:yf lj:tf/} a9\b} hfg]  

s'/f xf] .
:d/0f u/fpmF, g]skf Pdfn]sf] g]t[Tjdf @)%! ;fndf ag]sf] 

;/sf/n] …cfkm\gf] ufpF cfkm}F agfcf}FÚ cleofg tLgb]lv kfFr 
nfv;Dd lbg] eGbf c;Dej eg]/ cfnf]rgf ePsf] lyof] . t/, 
clxn] xfdLn] :yfgLo tx jf ufpFkflnsfdf !) s/f]8 ?k}ofFeGbf 
a9L gu/kflnsfdf #) s/f]8 ?k}ofFeGbf a9L ah]6 lbg ;Sg] 
cj:yf ePsf] 5 . cfufdL lbgdf ah]6, s/sf] bfo/f / s/ c;'nL 
a9\b} hfg]5 . :yfgLo txdf ;'wf/ x'Fb} hfg] x'Fbf eljiodf cfzf 
nfUbf] cj:yf cfpnf eGg ;lsG5 .

-kf08] k"j{cy{ dGqL x'g\_
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x'g glbg P]gdf k|:6 Joj:yf ug{'k5{ . s:tf] ;+:yfn] :yfgLo¿kdf 
s:tfn] k|b]zdf / s:tfn] s]G›df eGg] ljifodf :ki6 Joj:yf eof] 
eg] Tof] ;d:of xn x'G5 .

ljQLo ;+3Lotf nfu" ug]{qmddf s]xL klg ;d:of cfpFb}gg\ 
eGg] t x'Fb}g t/ hl6n / gf}nf ;d:of cfpFb}gg\ . To;nfO{ ;+3Lo 
k|b]zdf cfPsf] cGt/ ;d:ofnfO{ s]G›n] :yfgLo txdf cfPsf 
;d:ofx¿ k|b]zn] xn ug]{ Joj:yf 5 . o;sf/0f gofF k|of]u 
ePsfn] s]xL ;d:of ldnfpg cK7Øf/f] b]lvPnf . Ps b'O{ jif{df 
P]g sfg"g agfP/ Jojxfl/s¿kn] s;/L Jj:yfkg x'g] eGg] s'/f 
;]l6ª x'b} uPkl5 ldN5 . clxn] xfdLn] ;+3Lotf nfu" ev{/ ePsfn] 
PsfTds 9fFrfaf6 x]bf{ w]/} ;d:of cfpg] xf] ls h:tf] b]lvPsf] dfq} 
xf] jf:tjdf tL ;d:of xf]Ogg\ .

-dx/f k"j{cy{ dGqL x'g\_

g]kfn ;/sf/
cy{ dGqfno

cfGtl/s /fh:j ljefusf]

dfn;fdfg tyf ;]jf vl/b ljqmL ubf{ lan ljhs 
lng] lbg] ;DaGwL cToGt h?/L ;"rgf 

d"No clej[l4 s/ P]g @)%@ adf]lhd j:t' tyf ;]jf 
ljqmL ubf{ ljqm]tfn] qm]tfnfO{ clgjfo{ ?kdf ljhs 
lbg'kg]{ / qm]tfn] klg ljhs lng' kg]{ Joa:yf /x]sf] 5 . 
ljhs hf/L u/] gu/]sf] cg'udg ug{ cfGtl/s /fh:j 
ljefu tyf dftxt sfo{nojf6 jhf/df s/ clws[t 
;lxtsf] 6f]nL v6fOPsf]  5 . ljqm]tfn] tf]lsP adf]hLd 
ljhs hf/L u/]sf] gkfOPdf jf sf/f]jf/ d"No eGbf 
36Ldf ljhs hf/L u/]sf] kfOPdf d"No clej[l4 s/ 
Pg adf]lhd s/ clws[tn] k|To]s k6s  ?, %))) 
-kfr xhf/_ tNsfn} hl/jfgf ug{ ;Sg] 5 . To;}n] k|To]s 
ljqm]tfn] j:t' jf ;]jf laqmL ubf{ clgjfo{ ?kdf ljhs 
hf/L ug'{x'g / j:t' ;]jf vl/b ubf{ qm]tfn] cfkm'n] lt/]sf] 
d"Nosf] clgjfo{ ?kdf ljhs lng'x'g cg'/f]w 5 .

lxhf] ;|f]t PsfTds / s]lG›t lyof] . l;+xb/af/af6 ;a}  
;|f]t–;fwg k|of]u x'GYof] . ca /fHodf hDdf x'g] ;|f]t k|b]z, :yfgLo 
tx -ufpFkflnsf, gu/kflnsf, pkdxfgu/kflnsf, dxfgu/kflnsf_ 
klg x:tfGt/0f ug]{ gLlt ag]sf] 5 . of] ljQLo ;+3Lotfsf] Ps 
¿k xf] . 

ljQLo ;+3Lotf nfu" ug{ ljQLo cfof]u cfjZos 5 .  ljQLo 
cfof]u  jf:tjdf b]zsf cy{ljb\x¿ ldnfP/ agfpg] s'/f xf] . 
k"j{k|zf;s, cy{zf:qL, ljQ;Fu /fd|f] cg'ej ePsf JolQm, k|fs[lts 
;|f]t;fwgnfO{ s;/L kl/rfng ug{ ;lsG5 eGg] 1fg ePsf ePsf 
lj1 ePsf] cfof]u xf] . o;df ;DalGwt ljifodf ljz]if1tf xfl;n 
u/]sfx¿ x'g]5g\ . pgLx¿ gLlt lgdf{0f ug{ ;Sg] x'g'k5{ . o;sf] 
ah]6 s:tf] x'g'k5{, ah]6sf] nflu afF8kmfF8 s;/L x'G5 eGg] dfq} 
xf]Og ls, ;|f]t s;/L h'6\g ;S5 sxfF s'g ;|f]t k|of]u ug{ ;lsG5 
eGg]df klg cWoog cg';Gwfg cfjZos x'G5 . vr{ s;/L ug{'k5{ 
s'g 7fpdf slt vr{ ug]{ s]G› k|b]z :yfgLodf eGg] s'/fsf] gLltut 
;'emfj klg o;}n] lbg] xf] .

;|f]t afF8kmfF8 s;/L ug]{ eGg] ljifodf klg 5nkmn rn]sf 
5g\ . clxn] ljQLo ;+3Lotf cGtu{t ;|f]t afF8kmfF8df s]Gb| k|b]z / 
:yfgLo txn] nufpg] Joj:yf 5 . k|b]zn] klg nufpg ;S5 s]G›n] 
klg nufpg ;S5 . s/ ltbf{ s;}nfO{ bf]xf]/f] gk/f];\ eGg] ljifodf 
Vofn ug{ cfjZos 5 . clxn] P]g ag]sf] 5}g . Tof] P]g s:tf] 
aGg'k5{ eGg] klg ljQLo cfof]un] ;'emfj tof/ u5{ . 

o;f] eof] eg] ;|f]tsf] afF8kmfF8sf] ;d:of cln 7"nf ;|f]t s]G›df 
hfG5g\ . dWod vfnsf k|b]zdf /xG5g\ . :yfgLo txsf tNnf 
txsf ;fgf ;|f]t :yfgLo txn] lgwf{/0fdf hf]8 lbG5 .

jf:tjdf lxhf] hlt ;|f]t ;+sng x'g'kg]{ xf] xfdLn] w]/} :yfgLo 
tx / k|b]z txaf6 cfpg ;Sg] ;|f]t p7fPsf 5}gf}+ jf ;+sng ug{ 
;s]gf}+ . o;af6 ;+3Lotf nfu" ePkl5 :yfgLo ;|f]t vf]hL ug]{ 
:yfgLo lgsfo :yfgLo txn] ug]{ sfd ePsfn] clwstd ;|f]t ;|f]t 
h'6\5 / ;+3Lotf kl/rfng ug{ ;lsG5 of] ;d:of clxn] s]G›Ls[t 
ah]6dfq} x/]/ ;f]Rof] eg] ;d:of x'g ;S5 .

t/, xfdLn] ;a} tx k|b]znfO{ klg :yfgLo txnfO{ klg vf]hL 
ug]{ kl/rfng ug]{ ug{ yfNof] eg] ;|f]t cefj x'Fb}g ;+3Lotf rNg 
klg ;d:of x'Fb}g h:tf] rNg ;d:of x'G5 h:tf] dnfO{ nfUb}g . 
s/ ;+sngdf ;d:of gcfcf];\ eGgsf nflu s/ ;+sngdf ;d:of 

 s[i0faxfb'/ dx/f

ljQLo cfof]u  jf:tjdf b]zsf cy{ljb\x¿ ldnfP/ agfpg] s'/f xf] . k"j{k|zf;s, cy{zf:qL, ljQ;Fu 
/fd|f] cg'ej ePsf JolQm, k|fs[lts ;|f]t;fwgnfO{ s;/L kl/rfng ug{ ;lsG5 eGg] 1fg ePsf ePsf 
lj1 ePsf] cfof]u xf] . o;df ;DalGwt ljifodf ljz]if1tf xfl;n u/]sfx¿ x'g]5g\ . pgLx¿ gLlt 

lgdf{0f ug{ ;Sg] x'g'k5{ .

k|efjsf/L cfof]u 
cfjZos
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j[l4, ;dfj]zLtf, n}+lus ;dfgtf nufot ;du| d'2fnfO{ ;d]t 
tfnd]n ug{ ;lsof];\ .

;+3Lo zf;g Joj:yfdf :yfgLo txsf] ljsf; of]hgf :yfgLo 
tx cfkm}Fn] agfpg] cfkF}+n] sfof{Gjog ug]{ xf] . ljutdf s]Gb|n] 
cfof]hgf lbg] -6k 6' a6d Knflgª Pk|f]r_ k|rngsf] cGTo ePsf] 5 . 
k|efjzfnL g]tfn] ef]6 Aof+s x]/]/ cfof]hgf lbg], ;f+;bn] lgjf{rg 
If]qdf ljsf; sfo{qmd agfpg lg0ff{os e"ldsf v]Ng] h:tf b'lgofFdf 
sxL+ gePsf] lje]bsf/L ljsf;sf] cEof;df k"0f{lj/fd nfu]sf] 5 . 
:yfgLo txdf aGg] cfof]hgf, :yfgLo tx / k|b]z tyf s]Gb| / 
k|b]zaLr ;femf k"jf{wf/ lgdf{0f tyf /fli6«o cfof]hgfx?sf] 5gf}6df 
/0fgLlts of]hgf th{'df -:6«of6]lhs Knflgª_ sf] cfjZostf 5 .

sfof{Gjogof]Uo cfof]hgfsf] 5gf]6, dWosfn / bL3{sfnsf nflu 
:yfgL tx / k|fb]lzs txsf] ljsf;sf] u'?of]hgf lgdf{0fkl5 s]Gb| 
;/sf/af6 pknAw ;fwg–;|f]t tyf cfkm}F;Fu /x]sf] ;|f]t ;d]tsf] 
;d'lrt kl/rfng u/L :yfgLo txaLr / k|b]zaLr ljsf;sf] /f]rs 
k|lt:kwf{ hgtfn] ck]Iff u/]sf 5g\ . cfof]hgf sfof{Gjogsf nflu 
;fwg–;|f]tsf] hf]xf] ug{'kg]{ eLdsfo ;d:of ca xfd|f] cufl8 v8f 
ePsf] 5 . tLg txsf] k|zf;lgs ;+/rgf, ;+;b\ / Goflos ;+/rgfn] 
rfn" vr{sf] ef/ yk]sf] 5 . Psflt/ ;/sf/sf] lgoldt bfloTj 
/x]sf zLif{s, ;'/Iff, /Iff, ;fdflhs ;'/Iff, s'6gLlt ;~rfng 
nufotdf Jooef/ a9\b} uPsf] 5 eg] bf];|f] / t];|f] txsf] ;/sf/sf] 
k|zf;lgs vr{sf] bfloTj XjfQ} a9]sf] 5 . /fh:jsf] ;|f]t ;Lldt 
5, t/ vr{sf] cfjZostf c;Lldt aGb} uPsf] 5 . ca cfDbfgL / 
bfloTjaLr a]d]nnfO{ s;/L tfnd]n ug]{ < 

ljsf;sf cfjZostf k"/f ug{ ca ljb]zL ;xfotfdf lge{/tf 
a9\g] ;xh cfFsng ug{ ;lsG5 . cfGtl/s C0f p7fpg] :k]; eP 
klg lghL If]q qmfp8 cfp6 x'g] u/L C0f lng ;lsb}+g . ;/sf/n] 
w]/} cfGtl/s C0f p7fof] eg] lghL If]qdf hfg] shf{ dxFuf] / 
pTkfbg nfut lskmfolt gx'g] x'Fbf cfly{s lj:tf/sf] nflu of] 
pko'Qm dflgFb}g . oBlk, s"n ufx{:y pTkfbgsf] % k|ltzt;Dd 
cfGtl/s C0f cg's"n g} dflgG5 . rfn" cfly{s jif{s} pbfx/0f lng] 
xf] eg] ;/sf/n] Ps va{ $% ca{ ?k}ofF C0f p7fpg nfu]sf] 5 . 
rfn" jif{ @)&$÷&% df cy{tGqsf] cfsf/ sl/a @*)) ca{sf] 
x'g] cfFsngsf cfwf/df ;/sf/n] cg's"n ;Ldfdf /x]/ cfGtl/s 
C0f p7fpg nfu]sf] xf] . To:t},  ;fFjf Aofh e'QmfgLsf] bfloTj 
/x]sf] j}b]lzs C0f s"n ufx{:y pTkfbgsf] sl/a @$ k|ltzt 5 . 

;+j}wflgs Joj:yfcg';f/ d'n's ;+3Lo ;+/rgf sfof{Gjogdf 
h'6]sf] 5 . ljs]Gb|Ls/0fsf] nfdf] cEof; / cg'ej eP klg ;+3Lotf 
xfd|f nflu k[ys / gf}nf] zf;g k2lt xf] . ;+3Lo, k|fb]lzs / 
:yfgLo u/L tLg txsf] k|zf;g / ;a} tx :jfoQ x'g] of] k|0ffnLsf 
cfˆg} u'0f / bf]if 5g\ . oBlk, o;sf] pknlAw zf;g Joj:yf 
;~rfng / Joj:yfkgdf b]lvG5 .

o;} jif{ :yfgLo lgjf{rg ;DkGg eof] . :yfgLo ;/sf/ 
u7g eO;s]sf 5g\ . b'O{ bzskl5 :yfgLo tx k'g;{+/rgf;lxt 
hgk|ltlglw lgjf{lrt ePsf 5g\ . d'n'sdf k|b]z;ef / k|ltlglw;ef 
-k|b]z / s]Gb|_ klxnf] r/0fsf] lgjf{rg ;DkGg eO{ bf];|f] r/0fsf] 
x'Fb}5 . s]Gb|sf] clwsf/ :yfgLo txdf k'¥ofpg /fhgLlts¿kdf 
k|o'Qm nf]slk|o zAbfjnL …ufpF—ufpFdf l;+xb/af/Ú sfof{Gjog cl3 
a9]sf] 5 . s]Gb|sf] clwsf/ :yfgLo txdf x:tfGt/0f ul/Psf] 
klxnf] k6s eg] xf]Og . :yfgLo :jfoQ zf;g P]gn] :yfgLo 
tx clwsf/;DkGg agfPsf] lyof] t/ sfof{Gjogdf lkmtnf] /Xof] . 
ljs]Gb|Ls/0f ;DaGwL sfg"gL Joj:yf pTs[i6 eP klg sfof{Gjog 
sdhf]/ x'Fbf nlIft pknlAw xfl;n x'g g;s]sf] oyfy{ 5 . bIf 
hgzlQm, ;fwg–;|f]tsf] pknAwtf, k|efjsf/L ;dGjo, k|ljlwsf] 
pRrtd pkof]un] g} sfof{Gjog Ifdtf b]lvG5 .

;/sf/L / lghL If]q b'j}df bIftf clej[l4 d'Vo k|Zg xf] . dfgj 
k'FhLdf Go"g nufgL x'Fbf nfdf] ;do;Dd xfdL ul/aL / cljsf;sf] 
b'irqmdf h]lnPsf 5f}+ . dfgj k'FhLdf nufgL gu/];Dd sfof{Gjog 
Ifdtfdf ;'wf/ Nofpg ;lsFb}g . s'g} cfof]hgf sfof{Gjog ug{ 
Ps k':tf kv{g'kg]{ kl/l:ylt ljsf;sf] afws x'g]5 . ;+3Lo zf;g 
Joj:yf /fhgLlts kl/jt{gsf] k|ltkmn xf] . o;nfO{ ;xL 9+un] 
;~rfng / Joj:yfkg ug{ ;s] /fhgLlts pknlAwaf6 k|fKt 
clwsf/ ;+:yfut x'Fb} hfG5 .

/fhgLlts clwsf/ k|of]u ug{ cfly{s b[li6n] klg ;an x'gk5{ . 
cfly{s¿kdf ;an geO{ /fhgLlts clwsf/dfq k|bfg u/]/ x'Fb}g . 
o;n] ;j{;fwf/0fsf] hLjg u'0f:t/Lo agfpFb} n}hfG5 . hgdfg;df 
g}/fZotf / ljt[i0ff k}bf x'G5 / To;n] k'gM cl:y/tfnfO{ dnhn 
ug{ ;S5 . l:y/, ;an / ;d[l4 g]kfnsf] kl/sNkgf ug{ cFuflnPsf] 
of] zf;g Joj:yfnfO{ hub]lv g} alnof] agfpg sfof{Gjog kIf 
k|fyldstfdf /fVg'k5{ . sfof{Gjog Ifdtfdf ;'wf/ gLlt lgdf{0fb]lv 
g} ;'? x'G5 . ;kgf afF8\g]eGbf sfof{Gjog ug{ ;lsg] of]hgf th{'df 
x'g'k¥of] / To:tf of]hgf sfof{Gjog x'Fbf To;n] Ps;fy pTkfbg 

 k'ik/fh cfrfo{ 

ljs]Gb|Ls/0f ;DaGwL sfg"gL Joj:yf pTs[i6 eP klg sfof{Gjog sdhf]/ x'Fbf nlIft pknlAw xfl;n 
x'g g;s]sf] oyfy{ 5 . bIf hgzlQm, ;fwg–;|f]tsf] pknAwtf, k|efjsf/L ;dGjo, k|ljlwsf] pRrtd 

pkof]un] g} sfof{Gjog Ifdtf b]lvG5 .

sfof{Gjog Ifdtf  
ckl/xfo{
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ljsl;t b]zsf] pbfx/0f x]g]{ xf] eg] s"n 
ufx{:y pTkfbgsf] bf]Aa/;Dd j}b]lzs 
C0f :jLsf/ u/]sf 5g\ . cfufdL kfFr 
jif{leq cNkljsl;taf6 ljsf;zLn 
aGg] nIo /fv]sf] g]kfnsf ljsf; 
cfjZostf c;Lldt 5g\ . b]zsf] 
cfwf hg;+Vof ;x/ / ;x/f]Gd'v If]qdf 
a;f]af; u5{ t/ ;x/L k"jf{wf/sf] gfh's 
cj:yf x]g{ /fhwfgL sf7df8f}+ g} kof{Kt 
5 . bLuf] ;x/L k"jf{wf/ lgdf{0fb]lv cGo 
oftfoft, phf{, vfg]kfgL, ;/;kmfO{ 
h:tf ef}lts k"jf{wf/ tyf lzIff, 
:jf:Yo, ;"rgf, ;~rf/sf nflu ef}lts 
/ cef}lts b'j} vfnsf k"jf{wf/df 
nufgL ug{'kg]{ cfjZostf 5 . k|b]z 
/ :yfgLo txn] ljsf;sf] pRrtd 
k|ltkmn lbg ;Sg] / ;fdflhs 
cfjZostf;Fu tfnd]n x'g] vfnsf 
k"jf{wf/ 5gf]6 u/L s]Gb| ;/sf/;Fusf] 
;dGJodf oL cfof]hgf sfof{Gjog ug{ 
j}b]lzs ;xof]u kl/rfng klg ug{ 
;S5g\ .

cfk;L ;dGjo csf]{ dxŒjk"0f{ 
;jfn xf] . ;dGjosf] cefj / kl/0ffdeGbf k|lqmofs]Gb|Lt 
k|zf;lgs cEof;n] xfdLn] rfx]h:tf] / rfx]sf] ;doleq ljsf;sf] 
k|ltkmn lbg ;Sb}g . kl/jlt{t k|zf;lgs ;+/rgf cg';f/ /fli6«o 
of]hgf cfof]unfO{ k|efjsf/L ;dGjostf{sf] e"ldsfdf 9fNg'k5{ . 

ljsf;sf] ultnfO{ 
tLj|tf lbg 

of]hgf sfof{Gjogdf 
k|ljlwsf] pRrtd 

pkof]u klg Ps;fy 
cl3 a9fpg'k5{ .  
o;af6 xfdLn] 

vf]h]sf] ljsf; / 
;d[l4 g]kfnsf] 

cfsf+IffnfO{ Jojxf/df 
ptfg{ ;lsG5 .

kl/0ffdd'vL gLltut cg';Gwfg / 
;dGjostf{sf] e"ldsfdf cfof]un] 
lkmtnf] sfof{Gjog w]/} xb;Dd ;Daf]wg 
ug{ ;S5 . csf]{ 68\sf/f] cfjZostf, 
cg'udg lgsfosf] xf], ljsf; 
cfof]hgf cg'udg ug{ s]Gb|, k|b]z / 
:yfgLo txdf clwsf/;DkGg lgsfo 
u7g ug{ cfjZos 5 . cg'udg 
lgsfonfO{ k|lqmofeGbf kl/0ffd 
cg'udgsf] clVtof/L lbFbf ljutdf 
/fli6«o ;ts{tf s]Gb| / clVtof/ 
b'?kof]u cg';Gwfg cfof]uh:tf 
lgsfoaf6 ePh:tf] cgfjZos 
x:tIf]ksf] u'~hfo; /xFb}g .

k|ljlwsf] ljsf; / o;sf] plrt 
k|of]un] ljsf;sf] ultnfO{ tLj|tf lbPsf] 
ljsf;zLn b]zsf] cg'ejnfO{ lng 
;lsG5 . k|ljlwsf] qmlds ljsf;;Fu} 
o'/f]k / cd]l/sfn] ljsf;sf nflu 
vr]{sf] ;doeGbf bf]Aa/ l56f] pQ/ 
sf]l/of, rLg, ef/t, blIf0f clk|msf, 
a|flhnh:tf b]z ljsf;sf] af6f]df cl3 
a9]sf 5g\ . ljsf;sf] ultnfO{ tLj|tf 

lbg of]hgf sfof{Gjogdf k|ljlwsf] pRrtd pkof]u klg Ps;fy 
cl3 a9fpg'k5{ .  o;af6 xfdLn] vf]h]sf] ljsf; / ;d[l4 g]kfnsf] 
cfsf+IffnfO{ Jojxf/df ptfg{ ;lsG5 .

-cfrfo{, cfly{s kqsf/ ;dfh -;]hg_ g]kfnsf cWoIf x'g\ ._
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;+3Lo ;+/rgfdf s]G›Lo a}+ssf] k|d'v rf;f] ;femf ahf/, 
cfly{s :yfloTj / d"No l:y/tf x'g]5 . d"Noj[l4 ;a} ;+/rgfdf 
;dfg /fVg] jf a9Ldf Ps÷b'O{ k|ltzteGbf 36a9 x'g glbg] k|of; 
ug{] xf] . of] g} ljZjJofkL …6«]G8Ú xf] . g]kfnsf] ;Gbe{df s]G›Lo a}+s 
lgodgsf/L lgsfo xf] .

/fi6« a}+sn] h;/L clxn] ljQLo If]q lgodg u/]sf] 5, o;}nfO{ 
lg/Gt/tf lbg] xf] . sfo{ljlw / ;+/rgf s]xL km/s xf]nf t/ 
lgodgsf] tl/sf Pp6} x'G5 . k|fb]lzs ;/sf/n] ljQLo clwsf/ 
kfPsf 5g\ . ef]ln s]xL kl/jt{g eof] eg] s]Gb| ;/sf/ / ljQLo 
If]qdf c;/ kg{] ;Defjgf x'G5 .

 8f= lr/~hLjL g]kfn

pQ/–blIf0f hf]8\g] u/L ;+3Lotf agfpg'kYof]{, Tof] ePg . oBlk, # gDa/ k|b]z oxL cfwf/df 
agfOPsf] 5 . pQ/–blIf0f gfsf g5'g] k|b]zdf c;xh x'g ;S5 . :yfgLo ;|f]t–;fwgsf] pkof]u 

a9\of] eg] gx'g klg ;S5 . ;/sf/n] cfly{s ljsf;df ;xof]u ub{} cl3 a9] pTkGg ;d:of ;dfwfg 
x'g ;S5 . oBlk, ;+3Lotfdf s]Gb|Lo a}+snfO{ ;du| cfly{s :yfloTj, ;femf ahf/ / d"No l:y/tf 

sfod ug{ r'gf}tL x'g]5 .

ljQLo ;+:yfsf] C0f nufgLb]lvsf ljifo s]Gb|Lo a}+sn] x]5{ . 
;/sf/sf] klg ljQLo cfof]u x'G5 . o;n] slt /sd s'g k|b]zdf 
x:tfGt/0f ug{] eGg] lgSof]{n u5{ .

ef/tdf dxf/fi6« / blIf0fsf s]xL k|b]zn] ;a}eGbf a9L 
sdfpF5g\ . ToxfF cf}Bf]lus If]q ePsfn] klg sdfO a9L x'G5 . 
ltgn] cfDbfgLsf] s]xL c+z s]G›Lo ;/sf/nfO{ pknAw u/fpF5g\ . 
o;sf] s]xL lx:;f k|b]zdf /fv]/ afFsL ul/aL lgjf/0f, lzIff / 
cfwf/e"t cfjZostf k"/f ug{ laxf/, pQ/k|b]z, pl8;fnufot 
/fHodf x:tfGt/0f x'G5 . Pp6fn] sdfpg] / c¿ /fHodf x:tfGt/0f 
ug]{ eGg]df ToxfF ;w}+ ljjfb x'G5 . s]G› ;/sf/sf] rf;f] s]G›Lo 

s]Gb|Lo a}+ssf] e"ldsf
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sf/0f ;+;f/sf w]/} b]zdf ;+3Lotf cl3 
a9]sf] 5}g . d'l:snn] $÷% b]zdf dfq 
jf:tljs ¿kdf ;+3Lotf sfof{Gjog 
ePsf] 5 . cd]l/sf, a]lNhod, 
:jL6\h/Nof08, hd{gL nufot b]zdfq} 
k"0f{ ;+3Lotf sfof{Gjogdf ;kmn 
ePsf 5g\ . bh{gf}+ b]zdf ;+3Lo 
k|0ffnL cg';f/ k|b]z / ;+3 5g\ t/ 
s]Gb|sf] ;xof]udf rn]sf 5g\ . cToGt 
ul/a b]z 6'lqmPsf klg 5g\ . cfly{s 
:yfloTj / ;femf ahf/df c;/ gk/f];\ 
eg]/ d}n] ;+3Lo ;+/rgf pQ/–blIf0f 
ldnfP/ ug{'k5{ eg]sf] lyPF . g]kfnsf ! 
;o %( gfsf blIf0flt/ 5g\, !^ gfsf 
pQ/lt/ . blIf0faf6 (( k|ltzt cfoft 
/ lgof{t x'G5 . pQ/af6 ! k|ltztdfq} 
cfoft–lgof{t x'G5 . blIf0f 5'g] k|b]z 
ePg / k|b]z 5'§} k/] eg] ;d:of x'G5 . 
clxn] ;a}eGbf k|efjsf/L # gDa/ 

k|b]z xf] . of] pQ/b]lv blIf0f;Dd hf]l8Psf] 5 . cfoft–lgof{t 
pQ/ / blIf0f b'j}af6 ug{] ;'ljwf 5 . dfgf+}, Pp6f k|b]zn] ;fdfg 
cfoft u/]/ lglZrt :yfgLo s/ nufpF5 . aLrsf] k|b]zn] klg 
s/ nufof] eg] pQ/tkm{sf k|b]zaf;Ldf rsf]{ d"Nosf] rfkdf k5{ . 
o:tf] cj:yfdf pQ/sf afl;Gbf csf]{]tkm{ ;g{ ;S5g\ ls ;/sf/n] 
;w}+ cg'bfg lbg'k5{ .

hgtf hxfF kmfObf x'G5, pBf]u Joj;fo hxfF ;lhnf] 5 ToxL 
hfg] x'g\ . ef/t pQ/f~rn tyf u'h/ftdf w]/} pBf]u v'Ng'sf] sf/0f 
;/sf/n] a9L ;'ljwf lbP/ xf] . k|b]zaLr k|lt:kwf{ 5 . t/, o:tf] 
k|lt:kwf{n] ljs[lt hGdfpg ;S5 . 

pQ/–blIf0f hf]8\g] u/L ;+3Lotf agfpg'kYof]{, Tof] ePg . 
oBlk, # gDa/ k|b]z oxL cfwf/df agfOPsf] 5 . pQ/–blIf0f 
gfsf g5'g] k|b]zdf c;xh x'g ;S5 . :yfgLo ;|f]t–;fwgsf] 
pkof]u a9\of] eg] gx'g klg ;S5 . ;/sf/n] cfly{s ljsf;df 
;xof]u ub{} cl3 a9] pTkGg ;d:of ;dfwfg x'g ;S5 . oBlk, 
;+3Lotfdf s]G›Lo a}+snfO{ ;du| cfly{s :yfloTj, ;femf ahf/ / 
d"No l:y/tf sfod ug{ r'gf}tL x'g]5 . k};f tNnf] txdf uP/ vr{ 
x'g yfN5 . t/, ;fwg–;|f]t t 5}g . ljsf; lgdf{0fdf l;d]G6b]lv 
cGo ;fdu|Lsf] vkt a9\5 . of];Fu} cfoft klg a9\5 . cfoft a9\b} 
uof] eg] r'gf}tL ylkFb} hfG5 . k|b]z / :yfgLo txdf gofF–gofF 
lgd{f0fsf sfd a9\5g\ . ;fy}, cfoft a9\5 . o;n] :yfgLo pTkfbg 
36\b} hfG5 . /, cK7\of/f] kl/l:ylt l;h{gf x'g ;S5 . ;+3Lotfdf 
cfˆgf] 7fpF cfkm}F agfpF5f}+ eGg] ;+sNk hgk|ltlglwdf x'g h?/L 
5 . s]Gb|sf] cfz ug'{ x'Fb}g . s]G›Lo a}+ssf] e"ldsf klg oxL x'G5 .

;+3Lotfdf s]Gb|Lo a}+ssf] e"ldsfaf/] Pp6f sldl6n] sfd 
ul//x]sf] 5 . o;df >Ln+sg k/fdz{bftfn] ;3fPsf] 5 . ;ft 
k|b]zdWo] s]G›df afx]s sfo{sf/L lgb{]zs;lxt s]xL sd{rf/L /fVg] 
eGg] of]hgf xf] . ;xh e'QmfgL / d'›fsf] sfd u/fpg ;Sg] u/L 
sfd u5f}+{ . a}+s gk'u]sf 7fpFdf ltgsf zfvf k7fpg] sfd klg 
s]G›Lo a}+sn] u5{ . clxn] klg zfvf vf]Ng cg'bfg lbP/ ljQLo 
;+:yfnfO{ k|f]T;fxg ul/Psf] 5 . ;+3Lotfdf ljQLo If]qdf gofF ;f]r 
/ k|of]u cfpg ;S5g\ . /fd|f]sf] sfof{Gjog / g/fd|f]nfO{ lgoGq0f 
ug{'kg{] x'G5 .

-g]kfn, g]kfn /fi6« a}+ssf ueg{/ x'g\_

a}+ssf] ljQLo gLlt;Fu ldnfP/ ;+3Lo 
;+/rgfdf hfg] x'g'k5{ .

a}+s rnfPsf, lgodgsf/L 
lgsfodf a;]sf JolQm;lxt s]xL 
a'l4hLjLn] k|b]zdf lgodg clwsf/ 
lbg'k5{ eGg]df hf]8 lbg'eof] . ;+ljwfg 
n]vgsf qmddf o;df 7"nf] ljjfb 
eof] . o;f] u/]sf] eP ;d:of pTkGg 
x'g ;SYof] . ljQLo If]q lgodg ug{ yk 
clwsf/ k|b]znfO{ lbPsf] cGt/f{li6«o 
cEof; 5}g . k|b]znfO{ a9L clwsf/ 
lbFbf cy{tGqdf c;/ k5{ .

lgofds lgsfo Pp6f x'G5 / 
x'g'k5{ . /fi6« a}+sn] h]hlt ljQLo 
;+:yf lgodg u5{, tL o;}sf] gLlt–
lgodsf] kl/lwdf rN5g\ . of] Joj:yf 
;+ljwfgdf k|i6 5 . ;/sf/sf] cfly{s 
gLlt;Fu tfbDotf ldnfpg'k5{ . To;}n] 
csf]]{ lgofds lgsfo eGg] x'Fb}g . o;n] 
;+3LotfnfO{ hl6n agfpF5 .

;+3Lotfdf ;femf ahf/ agfpg] / d"No l:y/tf sfod ug{'kg{] 
r'gf}tL x'G5 . gq otfsf ptf / Pstkm{sf hgtf csf]{tkm{ hfG5g\ . 
o;sf] d'Vo p2]Zo k|b]zn] :yfgLo ;|f]t–;fwg ;Sbf] pkof]u ug]{ 
xf] . o;af6 cfDbfgL u/L s]G› ;/sf/nfO{ klg lbg] xf] . s]Gb|;Fusf] 
;xsfo{ g} ;+3Lotfsf] ;f]r xf] . cfDbfgL ug{ dgk/L a}+s ljQLo 
;+:yf vf]Ng lbg] eGg] klg x'Fb}g .

k|b]z jf :yfgLo lgsfon] agfpg] ah]6n] a}+s / ljQLo If]qnfO{ 
c;/ ub}{g . s]G›Lo a}+sn] hf/L ug]{ df}l›s gLltn] lgodg u5{ . 
cGt/f{li6«o cEof; klg oxL xf] . ef/tdf …l/he{ a}+s ckm OlG8ofÚ 
n] df}l›s gLlt NofpF5, yfONof08df s]G›Lo a}+s .

k|b]zn] df}l›s gLlt hf/L ub}{gg\ . x/]s k|b]zn] cfkm\g} lx;fan] 
o:tf] gLlt Nofpg] xf] eg] s]G›Lo a}+ssf] e"ldsf x'Fb}g . k|b]zn] ah]6 
agfpFbf s]G›Lo a}+sn] hf/L u/]sf] df}l›s gLlt;Fu ldNg'k5{ .

/fi6« a}+ssf] k|ToIf ;DaGw s]G› ;/sf/;Fu x'G5 . ;/sf/n] 
cfly{s gLlt NofPkl5 df}l›s gLlt hf/L x'G5 . To;kl5 k|b]z 
/ :yfgLo lgsfon] cfkm\gf] ah]6 agfpFbf ;f]xL gLlt cjnDag 
ug'{k5{ . s]G›Lo a}+sn] ug{] lgodg cEof; ;+;f/sf] s'g} klg ;+3Lo 
;+/rgfn] c;/ u/]sf] 5}g . s]G› / k|b]z ;/sf/aLr lglZrt 
cfly{s tyf ljQLo d'2fdf s]xL ;dembf/L kSs} x'G5 . k|b]z 
eGgf;fy :jljj]sn] sfd ug{] eGg] x'Fb}g . lglZrt cfrf/;+lxtfdf 
/x]/ sfd ug]{ jf ah]6 agfpg] xf] . ah]6 sfof{Gjog ug{ cfjZos 
/fh:j ;+sng ug]{ xf] . a9L eP s]G› ;/sf/nfO{ lbg'k5{ .

s]G›sf] cg'bfgaf6 ;+3Lotf rNb}g eGg] k|i6 x'g'k5{ . k|fKt 
clwsf/cg';f/ ;|f]t l;h{gf u/]/ cfˆgf] If]q ;DkGg agfpg] xf] . 
s]G›af6 cg'bfg dfUg] xf]Og .

ef/tdf s]xL k|fGtdf …lkm:sn 6«fG;km/Ú sf ¿kdf yf]/} cg'bfg 
lbOPsf] x'G5 . laxf/ / pQ/k|b]zdf ljkGg ju{nfO{ dfly p7fpg 
lzIff, :jf:Yo / ul/aL lgjf/0fdf s]G› ;/sf/n] /sd lbG5 . o:tf] 
cg'bfgdf ljjfb / ax; eO/G5 . ljjfb eP klg ToxfF ;Gt'ng 
sfod ul/Psf] 5 . c¿ b]z k|fGt jf :yfgLo OsfOs} cfDbfgLn] 
;DkGg 5g\ .

lglZrt ;do;Dd s]G›n] ;xof]u unf{ t/ b'O{–rf/ jif{kl5 of] 
wfGg} g;Sg] x'G5 . /fhgLlts g]tfn] s;/L a'em\g'ePsf] 5  < oxL 

lglZrt ;do;Dd s]Gb|n] 
;xof]u unf{ t/ b'O{–rf/ 
jif{kl5 of] wfGg} g;Sg] 
x'G5 . /fhgLlts g]tfn] 

s;/L a'em\g'ePsf] 5 < oxL 
sf/0f ;+;f/sf w]/} b]zdf 
;+3Lotf cl3 a9]sf] 5}g . 
d'l:snn] $÷% b]zdf dfq 
jf:tljs ¿kdf ;+3Lotf 
sfof{Gjog ePsf] 5 .
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9841041925, 9841493242, 9849336709
facebook.com/niblcaps

Benefit from us

with NIBL Capital Portfolio Mangement Services
Investments Simpli�ed

Benefits offered
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Like us at    / sunrise bank limitedf

Kof/f] nfU5 cfkm\gf] 3/,
Kof/f] nfU5 cfkm\gf] kl/jf/

Kof/f] nfU5 cfkm\gf] 3/,
Kof/f] nfU5 cfkm\gf] kl/jf/

shf{, aLdf tyf af]g;

ljz]iftfx?M
C0fLsf] ;fjlws hLjg aLdf .
aLdf cjlw ;dflKt kl5 Psd'i6 af]g; 
e'QmfgL ul/g] .
?= % nfv b]lv ! s/f]8;Ddsf] shf{ .
!) b]lv @) jif{ ;Ddsf] shf{ cjlw .

YOU & US
Together We Can Build
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k[i7e"ld
b]z ;+3Lo ;+/rgfdf ¿kfGt/0f ePkl5 ug'{kg]{ w]/} sfdsf] 

yfngL eO;s]sf] 5 . tLg txsf ;/sf/aLr sfo{ljefhg, 
/fh:j p7fpg] clwsf/, s]Gb|Lo txaf6 x:tfGt/0f x'g] /fh:jsf] 
Joj:yfkg ug{] …k|fs[lts ;|f]t ljQLo cfof]uÚ P]gnufot sfg"gL 
;+/rgf tof/ ePsf] 5 .

;+3Lo ;/sf/sf] ;+/rgf ;a} 7fpFdf Ps} b]lvFb}g . t/, 
g]kfnh:t} tLg txsf ;/sf/ ePsf b]z klg 5g\ . pgLx¿sf] 
;/sf/ Joj:yfkg cg'ej tyf r'gf}tLaf6 g]kfnn] kf7 l;Sg 
;S5 . oxfF tLg txsf ;/sf/ ePsf ch]{lG6gf, a|flhn, 
blIf0f clk|msf / :jL6\h/Nof08sf] cg'ej tyf ;d:ofaf/] 
rrf{ ul/Psf] 5 .

tLg txsf ;/sf/aLr pTkGg x'g] r'gf}tL
ch]{lG6gfdf t];|f] tx cyf{t\ gu/kflnsfnfO{ sd :jfoQtf 

lbOPsf] 5 . k|b]z / gu/kflnsfaLr /fd|f] sfo{ljefhg 5}g . 
pQ/bfloTj :ki6 geO{ ljefhg x'Fbf /fli6«o sfo{qmd / gLltsf] 
sfof{Gjogdf r'gf}tL b]lvPsf 5g\ . ;fdflhs If]qsf clwsf+z 
sfo{qmd ;+3sf] sfo{If]qdf k5{g\ . oL sfo{qmd sfof{Gjog 
k|b]zsf] lgb]{zg / lgu/fgLdf gu/kflnsfn] g} ug'{kg]{ Joj:yf 
5 . o:tf] Joj:yfdf k|b]zn] ;do–;dodf ah]6 /f]Sg] jf 
sfo{qmd :jLs[t gu/L gu/kflnsfsf] sfddf afwf k'¥ofpF5g\ .

s]Gb| / gu/kflnsfdf Pp6} kf6L{sf] jr{:j eP klg 
k|b]znfO{ cgfjZos clwsf/ lbFbf /fli6«o sfo{qmd sfof{Gjog 
gx'g ;S5g\ . gu/kflnsfn] /fli6«o sfo{qmd k|efjsf/L ¿kdf 
sfof{Gjog u/] klg To;sf] h; k"0f{¿kn] d]o/n] gkfpg ;S5 . 
o;y{, k|b]znfO{ a9L clwsf/ lbFbf gu/kflnsfdf sfo{qmd nfu" 
ug]{ hfFu/ x'Fb}g .

a|flhnsf] ;+3Lo ;+/rgfdf k|b]z ;/sf/eGbf gu/kflnsf 
w]/} zlQmzfnL x'G5g\ . k|b]z / s]Gb| ;/sf/sf lg0f{o :yfgLo 
txdf sfof{Gjog ug]{ jf gug]{ eGg] ljifo eg] gu/kflnsfs} 
clwgdf x'G5 .

a|flhndf ;+3 / gu/kflnsfaLr ;f]emf] ;DaGw x'Fbf /fli6«o 
sfo{qmd nfu" ug{ eg] ;lhnf] 5 . ch]{lG6gfdf h:tf] k|b]zn] 
x:tIf]k ug]{ clwsf/ gx'Fbf gu/kflnsfn] lgw{Ss sfd ug{ 

 8f= z+s/k|;fb zdf{

clwsf/ ljs]Gb|Ls/0f;Fu} lgjf{lrt jf dgf]lgt g]tf tyf kbflwsf/LnfO{ k|efjsf/L ;+oGq lgdf{0f u/L 
lhDd]jf/ agfpg ;Sg'k5{ . e|i6frf/ lgoGq0f / sfg"gcg';f/ sfd ug{ k|f]T;flxt ug{ ;lsPg eg] 

ljsf;–lgdf{0f / hgtfnfO{ ;]jf k|bfg ug]{ sfd sdhf]/ x'G5 . 

kfpF5g\ . o;cltl/Qm clwsf+z ;do ;+3Lo ;/sf/ w]/} kf6L{sf] 
;+o'Qm ;/sf/ x'G5 . o;f] x'Fbf kf6L{ut gLlt sdhf]/ x'G5g\ 
/ o;sf] c;/ sfof{Gjogdf guGo x'G5 . kf6L{x¿ sdhf]/ 
x'Fbf gu/kflnsf txsf g]tf cfkm"df k|Tofof]lht clwsf/sf 
sf/0f ;an 7xl/G5g\ . pgLx¿df /fli6«o sfo{qmd k|efjsf/L 
sfof{Gjog u/] /fhgLltsf] v'l8\snf] r9\g ;lsg] cg'e"lt x'G5 . 
oxL clek|fon] gLltx¿ sfof{Gjog ug{ k|f]T;flxt x'G5g\ .

;dli6ut cfly{s :yfloTj xfl;n ug]{ clek|fon] a|flhndf 
ljQLo cg'zf;g s8f agfOPsf] 5 . gu/kflnsfsf] vr{n] ah]6 
3f6f j[l4 x'g] kl/l:ylt pTkGg eP o:tf] vr{ vf/]h ug'{kg]{ 
x'G5 . ah]6 Joj:yfkg a9L cg'zfl;t ePsfn] gu/kflnsfn] 
ljsf;sf nflu s]Gb| ;/sf/af6 kfpg] /sddf cfkm"n] kfpg] 
c+z j[l4 u/fpg jf cfˆgf] If]qaf6 ;+slnt /fh:j j[l4 ug{ 
;Sg'k5{ . gq s]Gb|Lo sfo{qmd g} a9L cfslif{t u/L ;kmn 
sfof{Gjog ug'{kg]{ x'G5 . cfˆgf] g]t[Tj ;'b[9 ug{ klg d]o/x¿ 
s]Gb|Lo sfo{qmd a9L NofP/ To;sf] ;kmn sfof{Gjog ug{ uDeL/ 
ePsf] b]lvG5 .

blIf0f clk|msfdf :yfgLo txnfO{ k|Tofof]lht ;+j}wflgs 
clwsf/ k|b]z ;/sf/nfO{ lbOPsf] eGbf a9L 5 . ;a} :yfgLo 
;/sf/ cyf{t\ gu/kflnsfdf lbOPsf] clwsf/ ;dfg eP klg 
ltgsf] cfsf/, /fh:jsf] ;|f]t / ljsf;sf] :t/ km/s 5 . oxL 
sf/0f pgLx¿ cfˆgf] /fhgLlts / cfly{s clwsf/ sfof{Gjog 
ug]{ kIfdf ;dfg 5}gg\ . sd ;|f]t / Ifdtf ePsf :yfgLo 
;/sf/nfO{ clwsf/ k|of]u ug{ ufx|f] 5 . pgLx¿n] /fhgLlts 
¿kdf kfPsf] :jfoQtf klg pkof]u ug{ kfPsf 5}gg\ .

;+ljwfgn] lbPsf] clwsf/sf sf/0f ;+3Lo ;/sf/n] u/]sf 
lg0f{on] slxn]sfxLF gu/kflnsfnfO{ ;d:ofdf kf/]sf] b]lvG5 . 
pbfx/0fsf nflu ;g\ @))) sf] r'gfjkl5 s]Gb|Lo ;/sf/n] 
vfg]kfgL / ljB't\df cg'bfg lbg] 3f]if0ff u¥of] . o;sf] sfof{Gjog 
ug{ gu/kflnsfx¿nfO{ s]Gb|n] 7"nf] kl/df0fdf cg'bfg pknAw 
u/fof] . gu/kflnsfn] klg o;sf nflu cg'bfg pknAw 
u/fpg'kg]{ lg0f{o u¥of] . h;n] ubf{ gu/kflnsfdf ljQLo 
;dfof]hg ug'{kg]{ cfjZostf k¥of] . /, c¿ ljsf;sf sfo{qmd 
s6f}tL ug'{kg]{ afWotf cfOk¥of] . ;femf clwsf/ k|of]udf 
klg slxn]sfxLF ;d:of b]lvPsf] 5 . blIf0f clk|msfdf cfjf; 

;+3Lotf sfof{Gjogsf 
hl6ntf / r'gf}tL
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;+3 / k|b]zsf] ;femf clwsf/leq 
k5{ . sfof{Gjogsf] lhDd]jf/L eg] 
gu/kflnsfnfO{ lbOPsf] 5 . t/, 
gu/kflnsfdf cfjf;;Fu ;DalGwt 
ljQLo / gLltut lg0f{o lng] clwsf/ 
5}g . o:tf] cj:yfdf cfjf;;Fu 
;DalGwt sfof{Gjog gu/kflnsf / 
k|fb]lzs ;/sf/ leGg kf6L{sf] x'Fbf 
a]afl/;] ePsf] kfOPsf] 5 .

clwsf/ w]/} k|fKt eP klg blIf0f 
clk|msfdf ljleGg txsf k|fljlws / 
k|zf;lgs sd{rf/Lsf] Ifdtf sdhf]/ 
5 . oxL sf/0f gu/kflnsfsf] 
sfof{Gjog Ifdtf sdhf]/ b]lvPsf] 
5 . o;cltl/Qm sd{rf/L lgo'lQmdf 
/fhgLlts x:tIf]k x'g' / o;;DaGwL 
Joj:yf k|lt:kwL{ tyf kf/bzL{ 
5}g . o;n] sd{rf/Lsf] Ifdtfdf 
lgs} x|f; b]lvPsf] 5 . ljs]Gb|Ls[t 
clwsf/ lhDd]jf/Lk"j{s k"/f ug{ 
sd{rf/Lsf] Ifdtf 7"n} tuf/f]sf] 
¿kdf b]lvPsf] 5 .

clwsf/ ljs]Gb|Ls/0f;Fu} lgjf{lrt jf dgf]lgt g]tf tyf 
kbflwsf/LnfO{ k|efjsf/L ;+oGq lgdf{0f u/L lhDd]jf/ agfpg 
;Sg'k5{ . e|i6frf/ lgoGq0f / sfg"gcg';f/ sfd ug{ k|f]T;flxt 
ug{ ;lsPg eg] ljsf; lgdf{0f / hgtfnfO{ ;]jf k|bfg ug]{ 
sfd sdhf]/ x'G5 . k|efjsf/L ;+oGqsf] cefj / ljsf;] of]hgf 
th'{df tyf sfof{Gjogdf hgtfsf] ;xeflutf sd ePsfn] blIf0f 
clk|msfdf gu/kflnsfsf] k|efljsfl/tfdf x|f; cfPsf] b]lvG5 .

:jL6\h/Nof08df gu/kflnsfsf] sfdk|lt hgtf ;Gt'i6 
b]lvG5g\ . gu/kflnsfsf] sfddf hgtf klg lgs} ;xefuL 
x'g] u/]sf 5g\ . t/, kl5Nnf lbgdf ;d:of b]lvg yfn]sf] 
5 . ;+3Lo ;/sf/n] gu/kflnsfnfO{ sfdsf] lhDd]jf/L 
yKb}5 . t/, ylkPsf sltko sfd gu/kflnsfnfO{ :jtGq 
¿kn] sfof{Gjog ug{ glbO{ P]g sfg"gdfkm{t\ lgoGq0f ug{ 
vf]h]sf] b]lvG5 . o;n] gu/kflnsfsf] :jfoQtfdf s]xL 
;+s'rg NofPsf] cg'ej ePsf] 5 .

kl5Nnf lbgdf SofG6f]g -gu/kflnsf / ;+3aLrsf] ;/sf/_ / 
gu/kflnsfsf] sfdsf] lhDd]jf/Ldf bf]xf]/f]kg b]lvPsf] 5 . o;n] 
SofG6f]g / gu/kflnsfaLr ;|f]t afF8kmfF8df ;d:of b]lvg] u/]sf] 
5 . ;|f]t afF8kmfF8 klg sd kf/bzL{ b]lvG5 .

:jL6\h/Nof08df /fhgLlts g]t[Tjdf cfpg vf]Hg] dflg;sf] 
sdL b]lvG5 . 7"nf ;x/df /fhgLlts kb a9L ;Ddfghgs x'g] 
/ ;fgf gu/kflnsfdf sfdsf] rfk sd x'g] x'Fbf /fhgLlts 
g]t[Tj lng rfxg]sf] vf;} cefj 5}g . t/, demf}nf ;x/df eg] 
g]t[Tj ug{ rfxg] JolQmsf] cefj b]lvG5 .

ToxfF ljleGg txsf ;/sf/aLr ;d:of b]vf k/]sf] lyof] . 
;d:of ;dfwfg ug{ pgLx¿aLr ;dGjo ug{ tLg} txsf] 
k|ltlglwTj x'g] u/L ;g\ @))( df Ps lqkIfLo ;ldlt u7g 
ul/Psf] 5 . o;n] cfOk/]sf ;d:of k|efjsf/L ¿kdf ;dGjo 
ug]{ sf]l;; klg u/]sf] 5 . slxn]sfxLF t];|f] txsf] ;/sf/ a9L 
clwsf/ ;DkGg x'Fbf klg ;d:of b]lvPsf] 5 . a|flhndf s'g} 

gu/kflnsfn] k|b]zsf] lxtljk/Lt 
sfd u/] jf cGo gu/kflnsfnfO{ 
gsf/fTds k|efj kf/] klg k|b]z 
;/sf/n] ;dGjo ug{ ;Sb}g .

lgisif{
g]kfnn] ;+3Lo ;+ljwfg hf/L 

u¥of] . /, tLg txsf] r'gfj ;DkGg 
u/]/ /fhgLlts k'g;{+/rgf cl3 
a9fO;s]sf] 5 . oBlk, ;+ljwfg 
sfof{Gjogsf] yfngLdfq xf] of] . 
sfof{Gjogdf cfOkg]{ ;d:of h:t}– 
P]gsfg"g lgdf{0f / ltgsf] sfof{Gjog, 
sd{rf/Lsf] ;dfof]hg / Joj:yfkg, 
/fh:j afF8kmfF8sf] cfwf/zLnf tof/ 
ug]{ sfd ;lhnf] 5}g . o:t}, k|fs[lts 
;|f]t / ljQ cfof]usf] u7g, ljleGg 
;/sf/aLr cfpg] ;d:of, cfly{s 
cg'zf;g, k"jf{wf/ lgdf{0fnufot 
bh{gf}+ r'gf}tL 5g\ .

ljleGg b]zsf] cg'ejaf6 g]kfndf 
cfpg ;Sg] r'gf}tL ;dod} ;Daf]wg ug]{ ;+oGq tof/ ug'{k5{ . 
;Defljt ;d:ofaf6 hf]lug ;/sf/ ;w}+ ;r]t x'g h?/L 5 . 
tadfq b]zdf ;+3Lo k'g;{+/rgf ;kmn x'g ;Sg] ljZjf; ug{ 
;lsG5 .

-zdf{, /fli6«o of]hgf cfof]usf k"j{pkfWoIf x'g\ ._

ljleGg b]zsf] 
cg'ejaf6 g]kfndf cfpg 

;Sg] r'gf}tL ;dod} 
;Daf]wg ug]{ ;+oGq 

tof/ ug'{k5{ . ;Defljt 
;d:ofaf6 hf]lug 

;/sf/ ;w}+ ;r]t x'g 
h?/L 5 . tadfq b]zdf 
;+3Lo k'g;{+/rgf ;kmn 
x'g ;Sg] ljZjf; ug{ 

;lsG5 .

g]kfn ;/sf/
cy{ dGqfno

cfGtl/s /fh:j ljefusf]

e'QmfgLdf s/ s§L sl/Psf] s/sf] ljj/0f /  
s/ bflvnf ug]{ ;DaGwL ;"rgf 

cfos/ P]g, @)%* n] /f]huf/bftfn] /sd e'QmfgL ubf{, 
nufgL k|ltkmn / ;]jf z'Nssf] e'QmfgL ubf{ cfsl:ds 
nfesf] e'QmfgL ubf{ / 7]Ssf jf s/f/sf] e'QmfgL ubf{ 
e'QmfgLstf{n] s/ sl§ -clu|d s/ s§L_ ug'kg]{ /sd clu|d 
s/ sl§ u/L k|To]s dlxgf ;dfKt ePsf] @% lbg leq 
;DalGwt cfGtl/s /fh:j sfo{nox?df tyf s/ bftf ;]jf 
sfo{nox?df ljj/0f / s§L ul/Psf] /sd bflvnf ug'{kg]{ 
Joj:yf /x]sf] ljlbt} 5 . ;fy} eQmfgLstf{n]  sfuhft 
g/fv]df jf ljj/0f bflvnf gu/]df, e'm6f jf e|dk"0f{ ljj/0f 
bflvnf u/]df tyf P]g, lgodsf Joa:yfsf] kfngf gu/]df 
z'Ns nfUg] / tf]lsPsf] ldlt ;Dd s/ bflvnf gu/]df 
Aofh nfUg] sfg'gL Joj:yf /x]sf] 5 . t;y{, pk/f]Qm sfg"gL 
Joa:yf adf]lhd e'QmfgL ubf{ s/ sl§ ug]{ lhDd]jf/L ePsf 
JoQmLx?n] sfg"gdf tf]sLPsf] ;dodf clgjfo{ ?kdf s/ 
sl§ ug'{x'g / s/ s§L ul/Psf] ljj/0f tyf s/ s§L /sd 
bflvnf u/L lx;fj km/kmf/s ug'{ x'g of] ;"rgf ul/Psf] 5 . 
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olb tkfO{ lwtf]kq -;]o/, C0fkq, ;fd"lxs nufgL of]hgfsf] O{sfO{ cflb_ df nufgL ub}{ 
x'g'x'G5 eg] nufgL ug'{ cl3 lgDg s'/fx?df ljz]if Wofg lbg'xf];\ .

•	 lwtf]kq ahf/df ;do ;dodf ptf/r9fj cfpg ;Sg] ePsf]n] lwtf]kqdf nufgL ubf{ pko'Qm ;"rgf lnO{ ;+oldt tyf ljj]szLn 
eP/ dfq nufgLsf] lg0f{o lng'xf];\ .

•	 lwtf]kqdf ul/g] nufgLdf k|ltkmn tyf hf]lvd b'j} x'g] x'Fbf xNnf, cgfjZos k|rf/ k|;f/ jf s;}sf] axsfpdf gnfuL ahf/ tyf 
sDkgLsf] af:tljs a:t'l:ylt a'em]/ cfkm\gf] :jljj]sdf g} nufgL ;DaGwL lg0f{o ug'{xf];\ . ;fy} cfkm\gf] hf]lvd axg ug{ ;Sg] 
Ifdtfsf] d"Nofs+g ;d]t ug'{xf];\ .

•	 g]K;]df ;"rLs[t lwtf]kqdf nufgL ubf{ ;DalGwt sDkgLsf] sfo{ ;Dkfbg l:ylt, lwtf]kqsf] d"Nodf k|efj kfg{ ;Sg] ;+j]bgzLn 
;"rgf h:t} nfef+z 3f]if0ff, xsk|b z]o/sf] 3f]if0ff, Joa:yfkgdf kl/jt{g, efjL of]hgfx?, sDkgLsf] cfjlws / jflif{s  k|ltj]bgdf 
pNn]lvt ljQLo ;"rsf+sx? (Earning Per Share, Dividend Per Share, Price/Earning Ratio, Net Worth Per Share) k"FhL sf]if cg'kft, 
lgl:qmo shf{ cg'kft cfbL_, lwtf]kqsf] d"No k|a[lQ, sDkgLsf] ;fwf/0f ;efsf] lg0f{o -dfOGo"6_ h:tf dxTjk"0f{ s'/fx?sf] cWoog 
ug]{ . o:tf ;"rgf tyf ultljlwx? lg/Gt/?kdf g]K;]sf] j]a;fO{6 (www.nepalstock.com), ;DalGwt sDkgLsf] j]a;fO6 tyf ljleGg 
cfly{s kqklqsfx?df k|sflzt x'g] u/]sf] 5 . ;fy} sDkgL;+u ;DalGwt pBf]u÷If]qsf] ;d]t cj:yfsf] cWoog ug'{xf];\ .

•	 lwtf]kq ahf/nfO{ cfw'lgsLs/0f ug]{ qmddf ldlt @)&@ df3b]lv lwtf]kqx?sf] bf];|f] ahf/sf] sf/f]jf/, gfd;f/L tyf /fkm;fkm 
k"0f{ cef}lts?kdf (Full Demat) dfq x'g] ul/Psf] / k|fylds ahf/df ;fj{hlgs?kdf lgisfzg ul/g] lwtf]kqdf nufgL ubf{ 
sf7df8f}+ pkTosf leq @)&# >fj0fb]lv / @)&# df3b]lv g]kfnel/ lxtu|fxL vftf (Demat Account) clgjfo{ ul/Psf] x'+bf, l;l8P; 
P08  lSnol/Ë sDkgL lnld6]8 -l;l8P;;L_ tyf lgIf]k ;b:o;Fu ;Dks{ /fvL a}+s vftf ;lxtsf] u|fxs kl/ro ljj/0f (KYC Form) 
clgjfo{?kdf e/L lxtu|fxL vftf (Demat Account) vf]n]/ lwtf]kq vl/b laqmL sf/f]jf/ ug'{xf];\ .cfkm"n] vl/b u/]sf] lwtf]kq ;dod} 
cfkm\gf] vftfdf hDdf eP÷gePsf] Wofg lbg'xf];\ .

•	 lwtf]kq ahf/df b]zsf] ;du| cfly{s tyf /fhlglts l:yltsf] k|ToIf k|efj kg]{ ePsfn] lwtf]kqdf nufgL ubf{ o;k|lt ;d]t ;hu 
/xg'xf];\ . 

•	 lwtf]kqsf] ;fj{hlgs lgisfzgdf @)&# df3b]lv cfZjf k|0ffnL nfu" ul/Psf]df @)&$ >fj0fb]lv pQm k|0ffnLnfO{ clgjfo{ ul/Psf]n] 
cfufdL lbgdf z]o/ cfj]bg lb+bf of] k|0ffnLdfkm{t dfq lgj]bg lbg'xf];\ .

•	 w]/} nufgLstf{ ;xefuL u/fpg] p2]Zon] lwtf]kq afF8kmfF6 ubf{ cfZjf k|0ffnL nfu" eP kZrft ;a} cfj]bsnfO{ sDtLdf !) lsQf jf 
bzsf] u'0fgdf lwtf]kq afF8kmfF6 ug]{ Joj:yfsf ;DaGwdf hfgsf/L /fVg'xf];\ . 

•	 lwtf]kq sf/f]jf/ ubf{ /sdsf] n]gb]g ubf{ a}+sdfkm{t dfq ug'{xf];\ . lwtf]kq s/f]jf/ jfkt lwtf]kq bnfnn] lng] z'Ns ;DaGwdf 
lwtf]kq Joj;foL lgodfjnL x]/L hfgsf/L /fVg'xf];\ .

•	 nufgL ljljlws/0fn] (Investment Diversification) nufgLdf x'g ;Sg] hf]lvdnfO{ Go"gLs/0f ug{ ;3fp k'¥ofpg]] x'Fbf nufgL 
ljljlws/0fdf Wofg lbg'xf];\ .

•	 nufgLstf{sf] clwsf/ tyf lhDd]jf/L ;DaGwdf lwtf]kq ;DaGwL P]g lgod, sDkgL P]g tyf cGo ;DalGwt P]g lgodx?sf] ;fy} 
g]kfn lwtf]kq af]8{ -;]af]g_ n] u/]sf Joj:yfx?af/] hfgsf/L /fVg] . lwtf]kq ;DaGwL P]g lgodx? / cGo Joj:yfsf] hfgsf/L af]8{sf] 
j]a;fO6 (www.sebon.gov.np) tyf af]8{sf] ;DalGwt k|sfzgdfkm{t ;d]t x]g{ ;Sg' x'g]5 .

•	 k|fylds ahf/df ;fj{hlgs ?kdf lgisfzg ul/g] lwtf]kqdf nufgL ubf{ lwtf]kq lgisfzgstf{ sDkgLsf] cfJxfgkq, ljj/0fkq 
cWoog u/L sDkgLsf] ;+:yfks tyf Joj:yfkg kIf, ljQLo l:ylt -g]6jy{, gfkmf gf]S;fg l:ylt cflb_, nufgL of]hgf, hf]lvd kIf, 
qm]l86 /]l6Ësf] :t/ h:tf dxTjk"0f{ s'/fx?sf] ljZn]if0f ug'{xf]; .

•	 lwtf]kqsf] k|fylds ahf/df nufgL ug'{cl3 pQm lwtf]kq, af]8{df btf{ eP gePsf] tyf bf]>f] ahf/df nufgL ubf{ g]K;]df ;"rLs[t eP 
gePsf] af/]df hfgsf/L /fVg] . ;fy} g]K;]af6 ;"lrs/0f vf/]hL ePsf tyf ;"rLs[t gePsf klAns lnld6]8 sDkgLx?sf] lwtf]kqx? 
cf]l6;L (OTC) ahf/af6 sf/f]jf/ ug{ ;lsg] Joa:yf ePsf] x'+bf ;f]af/] hfgsf/L /fVg] .

•	 lwtf]kqsf] bf];|f] ahf/df sf/]jf/ ubf{ jf]8{af6 Ohfht k|fKt / g]K;]sf] ;b:otf lnPsf] lwtf]kq bnfn Joj;foLdfkm{t dfq ug]{ .
•	 k'FhL ahf/ ;DaGwL gLlt, lgod tyf lgb]{zgx?n] lwtf]kqsf] d"Nodf c;/ kfg]{ ePsfn] ;';"lrt lg0f{osf nflu jf]8{, g]K;], g]kfn /fi6« 

a}+s, cy{ dGqfno tyf aLdf ;ldltsf] j]a;fO6 x]g]{ ug]{ .
•	 lwtf]kqdf nufgL ;DaGwL s'g} lh1f;f jf u'gf;fx? eP ;DalGwt lwtf]kq Joj;foL, lgisfzgstf{ tyf ;"lrs[t sDkgL, l;l8P;;L, 

g]K;] jf af]8{df ;Dks{ /fVg] .

g]kfn lwtf]kq af]8{
    kf]=j= g+= ()#!, hfjnfv]n, nlntk'/

    kmf]gM )!–%%$!)%&,  km\ofS;M )!–%%$!)%*, 6f]n lk|m=g=+ !^^)–)!–$$$## 
    j]a;fO6M www.sebon.gov.np O{d]n 7]ufgfM support@sebon.gov.np
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g]kfnn] /fhgLlts ;+qmd0f k"/f ug}{ nfUbf gofF zf;sLo 
Joj:yf ;+:yfut ug]{ r/0fdf k'u]sf] 5 . :yfgLo tx lgjf{rgdf 
pT;fxk"0f{ hg;xeflutf eof] . d'n's olta]nf k|b]z;ef / 
k|ltlglw;ef lgjf{rgdf 5 . gofF ;+ljwfg lgdf{0f;Fu} ;'? ePsf] 
cfjlws lgjf{rgn] d'n'ssf] /fhgLltdfq geO{ cfly{s If]qnfO{ klg 
…efOa|]G6Ú agfpF5 .

lgjf{rg x'g] jif{ d'n'ssf] cfly{s j[l4df ;d]t ;sf/fTds 
k|efj k5{ eGg] o;cl3sf cg'ejn] :ki6 kf/]sf] 5 . xfdL 
olta]nf pT;fxk"j{s kl5Nnf /fhgLlts ultljlw lgofNb}5f}+ . 
of]eGbf dxTjk"0f{ ljifo, of] lgjf{rgkl5 d'n'sn] cfufdL % jif{sf 
nflu l:y/ ;/sf/ kfpg]5 eGg]df xfdL cfzfjfbL 5f}+ .

/fhgLlts l:y/tfsf] ck]Iff;Fu} lghL If]qsf nflu ljQLo 
;+3Lotfsf] k|Zg lgs} k]lrnf] alg/x]sf] dx;'; ePsf] 5 . x'g 
t xfd|f] rf;f] / lrGtf /fhgLlts bnx¿n] 3f]if0ffkqdf klg 
;Daf]wgsf] k|of; u/]sf 5g\ . ;+ljwfgd} of] ljifo w]/} xb;Dd k|i6 
5 . t/, ljutsf] cg'ej x]bf{ gLltlgod Psflt/ / sfof{Gjog 
csf]{lt/ b]lvPsf] 5 .

lhDd]jf/ clwsf/Ln] cfkm"v';L JofVof ug]{ k|j[lQ km]l/ bf]xf]l/g] 
xf] ls eGg] cfz+sf a9]sf] 5 . o;}n] ljQLo ;+3Lotfsf ;DaGwdf 
lghL If]q a9L ;z+lst 5 . /, o;sf] lg?k0f ePg eg] d'n'sdf km]l/ 
klg nufgLd}qL jftfj/0f aGg]5}g . o;n] ;d[4 g]kfnsf] ;kgf k"/f 
gx'g ;S5 . xfdLn] bf]xf]¥ofO/xg' kb}{g ls lghL If]qsf] nufgLlagf 

 ejfgL /f0ff

ljQLo ;+3Lotfsf ;DaGwdf lghL If]q a9L ;z+lst 5 / o;sf] lg?k0f ePg eg] d'n'sdf km]l/ klg 
nufgLd}qL jftfj/0f aGg]5}g . o;n] ;d[4 g]kfnsf] ;kgf k"/f gx'g ;S5 . xfdLn] bf]xf]¥ofO/xg' 
kb}{g ls lghL If]qsf] nufgLlagf ;+;f/sf s'g} klg d'n's ;d[4 ePsf 5}gg\ / x'g ;Sb}gg\ .

;+;f/sf s'g} klg d'n's ;d[4 ePsf 5}gg\ / x'g ;Sb}gg\ . ;+3Lo 
Joj:yfdf s]Gb|, k|b]z / :yfgLo tLg txsf ;/sf/ x'G5g\ . ltgn] 
lghL If]qsf ;d:ofsf] k|s[lt x]/]/ tTsfn ;dfwfg ug{ ;Sg] x'Fbf 
o;af6 xfdL pT;flxt 5f}+ . :yfgLo tx Joj:yfkg ug{ eGb} 
cltl/Qm s/sf] ef/ yf]kl/g] xf] ls eGg] lrGtf 5 . x'g t w]/}nfO{ 
nfUg ;S5, Joj;foLdfly ;/sf/n] hlt s/ nufP klg cGttM 
pkef]Qmfn] g} ltg]{ xf] . em§ ;'Gbf ;To xf] . t/, o;n] kfg]{ b"/ufdL 
c;/ Joj;foLn] dfq a'em]sf] x'G5 . 

k|lt:kwL{ ljZj ahf/df pTkfbg nfut 36fpg k|of; 
eO/xG5 . ;/sf/n] cltl/Qm s/ p7fpg] lg0f{o ubf{ Joj;foLsf] 
;du| pTkfbg rqm g} k|efljt x'G5 / cGt/f{li6«o pTkfbg;Fu 
k|lt:kwf{ ug{ ;Sb}g . o;af6 Joj;foLsf] nufgLdfq hf]lvddf 
kb}{g, a}+ssf] Aofhb]lv cfˆgf] …qm]l8laln6LÚ;Dddf c;/ k/]sf] 
x'G5 . o;y{, h'g;'s} ;/sf/n] lghL If]qsf] 3fF6L lgdf]7/ ;|f]t 
h'6fpF5' eGg] ;f]raf6 6f9f /xg'k5{ .

;+ljwfgsf] df}lns xscGtu{t k|To]s gful/snfO{ sfg"gsf] 
cwLgdf /xL ;DklQ cfh{g, ef]urng, a]rlavg / Jofj;flos 
nfe k|fKt ug]{ clwsf/ x'G5 . ;DklQsf] sf/f]af/ ug]{ xs x'g] 
ePsfn] ljQLo ;+3Lotfsf] klxnf] ;t{ eg]s} o;sf] ;+/If0f x'g'k5{ . 
;f]xL a'Fbfdf /fHon] JolQmsf] ;DklQdf s/ nufpg / k|ultzLn 
s/sf] dfGotf cg'¿k cfodf s/ nufpg ;Sg] pNn]v ePsfn] 
xfdL To;sf] kfngf ug{ k|lta4 5f}+ .

ljQLo ;+3Lotfdf  
lghL If]q
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o:t}, /fHosf lgb]{zs l;4fGt, gLlt 
tyf bfloTj zLif{sdf cy{tGqdf lghL 
If]qsf] e"ldsfnfO{ dxTj lbOPsf] 5 . 
;fy}, pknAw ;fwg–;|f]tsf] clwstd 
kl/rfng u/L cfly{s ;d[l4 xfl;n ug]{ 
pNn]v ePsfn] klg xfdLn] d'n'ssf] 
;du| ljsf;df cfˆgf] bfloTj tyf 
e"ldsf :ki6 kf/]sf 5f}+ .

;+ljwfgsf] efu % df /fHosf] 
;+/rgf / /fHozlQmsf] afF8kmfF8af/] 
eg] yk :ki6tf cfjZos 5 . 
o;cGtu{t cfly{s clwsf/sf] 
k|of]u zLif{sdf wf/f %( -%_ df ;+3, 
k|b]z / :yfgLo txn] k|fs[lts ;|f]t 
pkof]u ubf{ :yfgLo ;d'bfon] nufgL 
ug{ rfx] nufgLsf] k|s[lt / cfsf/sf] 
cfwf/df sfg"gcg';f/ c+z nufgL 
ug{ k|fyldstf lbg'kg{] pNn]v 5 . 
o:t}, wf/f ^) -!_ df /fh:j ;|f]tsf] 
afF8kmfF8 zLif{sdf elgPsf] 5– ;+3, 
k|b]z / :yfgLo txn] cfˆgf] cfly{s 
clwsf/leqsf] ljifodf s/ nufpg / 
tL ;|f]taf6 /fh:j p7fpg ;Sg]5g\ . t/, ;femf ;"rLleq / s'g} 
klg txsf] ;"rLdf gk/]sf ljifodf s/ nufpg] tyf /fh:j p7fpg] 
Joj:yf ;/sf/n] lgwf{/0f u/]adf]lhd x'g]5 .

pNn]lvt b'j} Joj:yf lghL If]qsf nflu klg ;/f]sf/sf ljifo 
x'g\ . k|fs[lts ;|f]t eg]sf] hn;|f]t dfq} xf] eGg] dfGotf 5 . 

o:tf If]qdf nufgL ubf{ :yfgLonfO{ 
;]o/ lbg'kg]{ b]lvG5 . xfdLn] ;a}vfn] 
s/ Psåf/ gLltcGtu{t /flvg'k5{ 
eGbfeGb} ;a} txdf s/ ;+sngsf] 
clwsf/ lbP/ emGeml6nf] agfOPsf] 5 . 

clwsf/ If]qsf ljifodf ef]ln cfpg 
;Sg] ljjfb eg] clxn] g} c:jLsf/ ug{ 
;lsFb}g . ;a}vfn] k|fs[lts ;|f]tdf 
:yfgLonfO{ ;xefuL u/fpg] xf] eg] 
cgfjZos ljjfbn] cfof]hgf g} cnkq 
kg{ ;S5 . ;+3, k|b]z / :yfgLo 
txaLr /fh:j afF8kmfF8 ubf{ ;Gt'lnt 
tyf kf/bzL{ ¿kdf ug{'kg{] pNn]v 5 . 
t/, o;df lghL If]qeGbf ljQ cfof]u 
/ hgk|ltlglwn] g} wf/0ff /fVg' pko'Qm 
xf]nf . ;+3Lotfdf ljQLo Joj:yfkg 
kSs} ;lhnf] 5}g eGg] clxn] g} cg'dfg 
ug{ ;lsG5 .

;+3Lo cfly{s sfo{k|0ffnL !!% -!_ 
df pNn]v ePcg';f/ sfg"gadf]lhd 
s'g} s/ nufOg] / p7fOg] 5}g eGg] 
pNn]v 5 . t/, o;}df dfq e/ kg{ 

;Sg] cj:yf 5}g . k|b]zdf s/ nufpg], p7fpg], vf/]h ug]{, 5'6 
lbg], kl/jt{g ug]{ jf s/ k|0ffnL Jojl:yt ug]{ ljifodf lg0f{osf] 
clwsf/ k|b]z;efnfO{ lbOPsf] 5 . 

:yfgLo txn] cfˆgf] clwsf/ If]qleqsf ljifodf /fli6«o cfly{s 
gLlt, j:t' tyf ;]jfsf] cf];f/–k;f/, k'FhL tyf >d–ahf/, l5d]sL 

;+3Lotf sfof{Gjogn] 
ca cj;/ ljs]lGb|t 

x'g]5g\ / o;af6 pTkfbg 
nfut 36\g]5 eGg] lghL 

If]qsf] ljZjf; xf] . 
o:t}, pBf]u :yfkgf 
ug{ :yfgLo / k|b]z 
;/sf/n] g} sltko 
s/df ;x'lnot k|bfg 

u/L hUuf pknAw 
u/fpg]5 eGg] ck]Iff 5 .
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k|b]z jf :yfgLo txnfO{ k|lts"n gx'g] u/L sfg"g agfO{ s/ nufpg 
;Sg] Joj:yf ul/Psf] b]lvG5 . o;n] ;+j}wflgs Joj:yfsf] pkof]u 
eGb} :yfgLo tx tyf k|b]znfO{ cltl/Qm s/ nufpg ;Sg] 9f]sf 
klg v'nf 5f]8]sf] b]lvG5 . k|b]z / :yfgLo txn] cfly{s ljw]osaf6} 
s/sf b/ lgwf{/0f ug{ ;Sg] clwsf/sf] b'?kof]u x'g ;Sg] hf]lvd 
OGsf/ ug{ ;lsFb}g .

;+ljwfgdf /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u u7gsf] 
Joj:yf ul/P klg o;;Fu lghL If]qsf] nufgL ;+/If0fsf ljifo 
5}gg\ . ;xsfo{sf] s'g} :yfg glbOPsfn] k|fs[lts ;|f]t afF8kmfF8sf 
gfddf oxL cfof]unfO{ klg lghL If]qlj?4 pkof]u ug{ ;Sg] hf]lvd 
b]lvG5 . ;+ljwfgdf xfn s]Gb| ;/sf/sf] clwsf/ If]qdf eG;f/, 
cGtMz'Ns, d"No clej[l4 s/, ;+:yfut cfos/, JolQmut cfos/, 
kfl/>lds s/, /fxbfgL z'Ns, le;f z'Ns, ko{6g b:t'/, ;]jf z'Ns 
b:t'/, b08 hl/jfgf h:tf s/sf clwsf/ 5g\ . o:t}, k|b]zsf] 
clwsf/leq 3/–hUuf /lhi6«];g z'Ns, ;jf/L ;fwg s/, dgf]/~hg 
s/, lj1fkg s/, ko{6g, s[lif cfodf s/, ;]jf z'Ns b:t'/, b08 
hl/jfgf z'Ns /x]sf] kfOG5 .

:yfgLo txsf] clwsf/ ;"rLdf :yfgLo s/ -;DklQ s/, 3/ 
axfn s/, 3/ hUuf /lhi6]«;g z'Ns, ;jf/L ;fwg s/_, ;]jf z'Ns 
b:t'/, ko{6g z'Ns, lj1fkg s/, Joj;fo s/, e"lds/ -dfnkf]t_, 
b08 hl/jfgf, dgf]/~hg s/, dfnkf]t ;+sngnufot 5g\ .

cj;/ klg 5
ljQLo ;+3Lotfk|lt lghL If]q ;z+lstdfq geO{ cfzfjfbL klg 

5 . d'n'ssf] ;a}eGbf 7"nf] ahf/ /fhwfgL sf7df8f}+ g} xf] . /, a9L 
cj;/ klg oxLF 5 . o;sf/0f Jofkf/ Joj;fo ug]{sf] klxnf] /f]hfO 
oxL g} 5 . t/, sf7df8f}+df pTkfbg nfut cToGt} dxFuf] 5 . 

o;j/k/ pBf]u Joj;fo :yfkgf ug{ hUufs} ;d:of 5 . pBf]u 
:yfkgf ug{ hUuf vl/b u/]sf JolQmn] klg pBf]u :yfkgf gub}{ 
laqmL u/]/ ;f]xL Joj;fo yfn]sf pbfx/0f 5g\ .

;+3Lotf sfof{Gjogn] ca cj;/ ljs]lGb|t x'g]5g\ / o;af6 
pTkfbg nfut 36\g]5 eGg] lghL If]qsf] ljZjf; xf] . o:t}, pBf]u 
:yfkgf ug{ :yfgLo / k|b]z ;/sf/n] g} sltko s/df ;x'lnot 
k|bfg u/L hUuf pknAw u/fpg]5 eGg] ck]Iff 5 . Joj;foLnfO{ 
cfslif{t ug]{ l5d]sL ef/tsf] k|rng oxfF ;'? x'g]5 eGg] klg cfzf 
5 . h'g If]qdf pBf]u :yfkgf x'g]5, ToxfFsf] k"jf{wf/ ljsf;df klg 
:yfgLo / k|b]z ;/sf/;Fu xft]dfnf] ug{ ;lsg]5 .

:yfgLo ;d'bfoaf6 af/Daf/ pl7/xg] k|fs[lts ;|f]tdflysf] 
clwsf/ tyf jftfj/0f;DaGwL ljifosf] ;dfwfg ca nufgLstf{sf] 
dfq xf]Og . lgjf{lrt hgk|ltlglwsf] klg x'g] ck]Iff 5 . xfdLn] h'g 
k|b]zdf Joj;fo ;'? ug]{5f}+, lgZro klg pQm If]qdf l;h{gf x'g] 
/f]huf/L / /fh:jn] ;f]xL :yfgLo / k|b]z ;/sf/ a9L nfeflGjt 
x'g]5g\ . o;f] x'Fbf xfdL lghL If]qsf] nufgL leq\ofpg ;+3Lo 
Joj:yfdf :j:y k|lt:kwf{ x'g]5 . !% k|ltzt;Dd dxFuf] eP 
klg ;/sf/L lgsfon] :jb]zL pTkfbg g} vl/b ug'{kg]{ Joj:yf 
3f]if0ff u/] klg slxNo} sfof{Gjog x'g ;s]g . lghL If]qn] af/Daf/ 
;/sf/nfO{ sfof{Gjogsf] cfu|x ub}{ cfPsf] 5 . 

k|fb]lzs / :yfgLo ;/sf/n] of] Joj:yf sfof{Gjog ug{ ;s] 
d'n'sdf pTkfbg j[l4b]lv /fh:j / /f]huf/Ldf ;d]t ;sf/fTds 
k|efj kg]{5 . o:tf w]/} sfd ;+3Lo ;+/rgfdf ug{ ;lsG5 . o;sf 
nflu ;a} txn] lghL If]qsf] ljZjf; lhTg ;Sg'k5{ . lghL If]qnfO{ 
/fh:jsf] ;|f]tdfq geO{ ljsf; ;fem]bf/sf ¿kdf cfTd;ft ug{ 
;Sg'k5{ . 

-/f0ff, g]kfn pBf]u jfl0fHo dxf;+3sL cWoIf x'g\_
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;+3Lo g]kfn lgdf{0fsf] qmddf ca k|b]zsf] gfd / 
/fhwfgLdfq tf]lsg afFsL 5 . :yfgLo txx¿ lgjf{lrt eP/ 
cfcfˆgf r'gfjL Ph]08fcg'¿k sfd ;'? ul/;s]sf 5g\ . 
To;}n] xfd|f] ;+3Lotfsf ljljw cfofdaf/] 5nkmn ug{ ;lsG5 . 
o;n] l;h{gf u/]sf] ;a}eGbf dxTjk"0f{ cfwf/ eg]sf] ;|f]tdf 
hgtfsf] k|ToIf ;xeflutf g} xf] . @) jif{;Dd :yfgLo tx 
hgk|ltlglwljxLg lyP . s]G›af6 kl/rflnt x'g] ;|f]t lhlj;x¿ 
x'Fb} ufpFdf k'UYof] . Tof] s;/L pkof]u x'g], hgtfsf] cfjZostf 
s] 5g\ eGg] s'/f eGbf klg hl6n bnLo ;+oGq / sd{rf/LtGqsf] 
dfq lg0f{o rNYof] . ca clxn] lgjf{lrt hgk|ltlglwn] pknAw 
;|f]t vr{ ug]{ ePsf 5g\ . pgLx¿ hgtf;fd' cfˆgf Ph]08f 
k|:t't u/]/ lgjf{lrt eP/ cfPsf x'g\ . To;}n] pgLx¿df 5'§} 
bfloTj jf]w 5 .

csf]{lt/ ;+ljwfgn] :yfgLo txnfO{ Pp6f lglZrt kl/df0fdf 
;|f]tsf] ;'lglZrttf ul/lbPsf] 5 . lglZrt lzif{sdf p7]sf 
/fhZjsf] lglZrt kl/0ffd l;w} :yfgLo txdf k'U5 . Toltdfq 
xf]Og, :yfgLo :t/df /x]sf hlt klg ljsf; lgdf{0f ;Da4 
lgsfox¿ 5g\ -:s'n, vfg]kfgL, lah'nL, ;8snufot_ pgLx¿n] 
klg :yfgLo txsf] hg lgjf{lrt ;/sf/nfO{ g} l/kf]l6{ª u5{g\ . 
o;n] yk :jfldTj jf]w u/fpF5 . ;|f]tsf] pknAwtf ;lxtsf] 
:jfldTj jf]wn] :yfgLo txdf gofF t/+u Nofpg] lglZrt 5 . 

o;df s]xL ;d:of klg 5g\ . d cfˆg} If]q gjnk'/sf] 
pbfx/0f lbG5' . gjnjk'/nfO{ kfFr jif{sf] cGt/fndf Pp6f gd'gf 
lhNnfsf] ¿kdf ljsf; ug]{ d]/f] of]hgf 5 . o;cl3 klxnf] 
;+ljwfg;efsf] ;b:o r'lgFbf klg d}n] of] k|of; u/]sf] lyPF . 
t/, Tof] a]nf d cfkm" klg /fhgLltdf k"0f{sflng eO;s]sf] lyOgF 
eg] csf]{lt/ :yfgLo txsf] ;+/rgf g} lyPg . s'g} sfd ug{'kbf{ 
lhlj; k'Ug'kYof]{ . :yfgLo ljsf; clwsf/L ^ dlxgfeGbf a9L 
;do Pp6f 7fpFdf gl6Sg], To;}n] sfd ug]{ jftfj/0f ePg .

clxn]sf] ;d:ofrflxF lhNnf txsf] sfo{sf/L k|d'v sf] xf] 
t eGg]df b]lvPsf] 5 . :yfgLo lgsfosf] P]g klg o;af/] df}g 
5 . ;fy} klxnf ljleGg dGqfnocGtu{t /x]sf sfof{non] ca 
:yfgLo txnfO{ l/kf]l6{ª t ug]{ eP t/ ca pgLx¿sf] k'/fgf] 
dGqfno;Fusf] ;DaGw s] x'g]  s]G› / :yfgLo txdf cnu cnu 
bnsf] ;/sf/ cfpFbf To;n] s:tf] cj:yf NofpF5 < ;fy} s]G› 

 ljgf]b rf}w/L

;+ljwfgn] :yfgLo txnfO{ Pp6f lglZrt kl/df0fdf ;|f]tsf] ;'lglZrttf ul/lbPsf] 5 . lglZrt 
lzif{sdf p7]sf /fhZjsf] lglZrt kl/0ffd l;w} :yfgLo txdf k'U5 . Toltdfq xf]Og, :yfgLo 

:t/df /x]sf hlt klg ljsf; lgdf{0f ;Da4 lgsfox¿ 5g\ -:s'n, vfg]kfgL, lah'nL, ;8snufot_ 
pgLx¿n] klg :yfgLo txsf] hg lgjf{lrt ;/sf/nfO{ g} l/kf]l6{ª u5{g\ .

/ :yfgLo txsf] aLrdf k|b]z ;/sf/ r'lgPkl5 oL tLg txsf] 
cfk;L ;DaGw s:tf] x'g] < olb tLgj6} txdf cnu cnu bnsf] 
;/sf/ aGg k'Uof] eg] s] x'G5 < 

oL k|Zgsf] klg hjfkm vf]Hg clgjfo{ 5 . olb pgLx¿ 
Psn] csf]{nfO{ 5]Sg] af6f]df uP eg] t sf]xL st} klg k'Ub}g . 
ljutdf klg o:tf] /fhgLlt w]/} b]lvPs} xf] . !–! jif{df ;/sf/ 
km]l/g] b]lv ;+;bdf ah]6;d]t k|:t't x'g glbg], lj/f]waf6 dfq 
/fhgLlts kl/jt{g cfpg ;S5 eGg] h'g dfgl;stf lxhf] lyof], 
Tof] km]l/ alNemof] eg] t xfd|f] ;f/f k|0ffnL g} 7Kk x'g ;S5 . 
xf]Og, xfdL h'g ljrf/ / bnsf k|ltlgwL eP klg ;a}hgf 
hgtfaf6} lgjf{lrt xf}F, To;}n] s'g} g s'g} ¿kdf ldn]/ hfg'k5{ 
eGg] efj eOlbof] eg] ljsf;sf] k|s[of cGttM tLj| ultdf 
cufl8 a9\5 . 

To;sf nflu s]xL låljwfx¿ x6fP/} cl3 a9\g'k5{ . h:tf] 
ls– gjnk'/ ljsf;sf] /f]8Dofk Ps ;f+;bsf] ¿kdf d}n] agfPF 
eg] klg To;sf] sfof{Gjog t cfkm}+ ug]{ xf]Og . To;}n] Tof] sfd 
ug]{ kmf]sn lgsfo a]n}df v'l§g cfjZos 5 . :yfgLo txsf 
hgk|ltlgwLx¿ cfkm}F sfo{qmd sfof{Gjog ub}{ lxF8\g] eGg] klg 
x'Fb}g . pgLx¿nfO{ sfo{sf/L ;fy t s;} g s;}sf] rflxG5 . 
/, Tof] Joj:yf clxn];Dd x'g ;s]sf] klg 5}g . olb :yfgLo 
txsf lgjf{lrt hgk|ltlglwx¿k|lt pQ/bfoL x'g] u/L sfo{sf/L 
;+oGqsf] ljsf; ug{ ;Sof}F eg] o:tf ;d:of cfpg] 5}gg\ . 
o:tf] Joj:yf ug{ s'g} sl7gfO klg 5}g . ;+3Lotfdf uO;s]kl5 
;+3Lo ;+;bsf] sfd g} o:t} ;d:ofx¿sf] ufF7f] km'sfOlbg] 
x'g'k5{ . gofF P]g rflxP Nofpg'k5{, eO/x]sf P]gdf s'g} ;+zf]wg 
ug{'k/] ug{'k5{ . /, ;a} tx / lgsfox¿aLr ;fd~h:otf a9fpg] 
;+/rgf ljsf; ub}{ hfg'k5{ . 

:yfgLo txdf lgjf{lrt eP/ cfPsf] hgk|ltlglwnfO{ cfˆgf 
afrf k"/f ug]{ cj;/ lbg}k5{ . To;sf nflu pgLx¿nfO{ s;/L 
…ODkfj/Ú ug]{, k|ltklIf slt /rgfTds x'g] Pj+ :yfgLo txsf] 
:yfoL sfo{sf/L ;+/rgf s:tf] agfpg] eGg] tLg k|Zgsf] jl/kl/ 
g} xfd|f] ;+3Lotfsf] ;kmntf / c;kmntf 3'Dg]5 . 

csf]{ k|Zg lghL If]qn] sf]0faf6 klg 5 . d'n'ssf ljleGg 
e"uf]ndf Joj;foLn] cfˆgf] pBf]u wGbf rnfpFb} cfPsf 5g\ . 
ca x/]s :yfgLo tx Pj+ k|b]z ;/sf/n] Joj;foLnfO{ s;/L 

;+3Lotfn] sf]/]sf] 
;d'Ggt g]kfnsf] vfsf
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x]nf{g\ eGg] ;+zo b]lvPsf] 5 . 
ef/tdf klg ;+3Lotf sfof{Gjogsf] 
qmddf nufgLstf{d}qL ;f]r /fHo 
txdf knfpg w]/} jif{ nfu]sf] lyof] . 
ha /flhj ufGwL, lkaL g/l;+x /fjsf] 
kfnfdf cfP/ s]G› ;/sf/ g} pbf/ 
Pj+ lghL If]qd}qL eP/ uof] To;n] 
/fHox¿sf] ;f]rdf klg abnfj 
Nofof] . h'g /fHo l56f] pbf/ eP 
pgLx¿n] k|ult u/], hf] ablng 
rfx]gg\ pgLx¿ cfly{s ljsf;df 
kl5 k/] . clxn] t k|foM ;a} /fHox¿ 
aLr s;n] w]/} nufgL cfslif{t ug]{ 
eg]/ k|ltZkwf{ g} rn]sf] 5 .

of] pbfx/0faf6 xfdLn] l;Sg}k5{ . 
cGttf]uTjf lghL If]qsf] nufgLlagf ljsf; / /f]huf/L ;Dej 
5}g . To;}n] pgLx¿nfO{ hlt ;Sbf] cfslif{t ug]{ tkm{ xfd|f x/]s 
txsf hgk|ltlgwLx¿ pbf/ x'g}k5{ . lbgx'F Pp6f ;'gsf] c08f 
kfg]{ s'v'/fnfO{ cfh} sf6]/ ePe/sf] ;a} c06f lemsf}F eGg] ;f]r 
s;}df cfpg' x'Fb}g . 

;+ljwfg, sfg"gn] k|i6 Joj:yf u/] klg ef]ln ;d:of 
cfpg ;S5g\ . To;sf] ;dfwfgsf nflu cbfntL em}emd]nfdf 
km:g'k¥of] eg] ;do nlDag yfN5 . To;n] lj:tf/} jftfj/0f 
vNaNofP/ lghL If]qnfO{ xtf]T;flxt kfg{ ;S5 . k|fs[lts ;|f]t 
;fwgdflysf] clwsf/af/] ;+ljwfgdf h'g Joj:yf 5, To;nfO{ 
JofVof ug]{ sfg"g s:tf] aGg] xf], km/s km/s lgsfosf 

clwsf/Ln] s;/L a'‰g] x'g\ eGg] 
k|Zg clxn] klg 68\sf/f] cj:yfdf 
5 . To;}n] ca h'g k|b]z of :yfgLo 
txdf ljsf;d}qL ;f]r cfpF5, To;}n] 
l56f] ult lnG5 . 

clxn];Dd d}n] s'g} pBf]u 
vf]Ng'k¥of] eg] l;+uf] g]kfnsf] gS;f 
/fv]/ pko'Qm 7fpF 5gf]6 uy]{F . 
ca s'g k|b]z Pj+ :yfgLo txsf] 
;/sf/sf] ;f]r s:tf] 5 eg]/ klxnf 
ljZn]if0f ug{ yfN5' . Joj;foLsf] 
dgdf cfpg] o:tf] wf/0ffnfO{ k|To]s 
k|b]z ;/sf/x¿n] cj;/sf] ¿kdf 
lnP/ ljsf;d}qL ;f]r /fv] eg] t 
g]kfn cl3 al9xfNof] lg Û 

r'gfj k|rf/sf nflu b]z bf}8fxfdf hfFbf d}n] hxfF klg 
ljsf;sf] gf/fdfq ;'g]sf] 5' . clxn];Dd ljsf; / ;DkGgtfnfO{ 
y'g]/ /fv]h:tf] efj k|To]s ;j{;fwf/0fb]lv hgk|ltlglw;Dd 
kfOG5 . @)$* ;fndf h:t} ca Ps k6s ljsf;sf] d"n 
k|ikm'l6t x'G5 eGg] dnfO nfU5 . To;}n] h'g /fHo jf :yfgLo 
txn] cu|ufdL ;f]r /fVg ;Sb}gg\, pgLx¿ :jtM k5fl8 k5{g\ . 
s]G›, k|b]z / :yfgLo txaLr ;dGjodf s]xL ;d:of eP ca 
aGg] k|fs[lts ;|f]t tyf ljQ cfof]un] ;'NemfOlbg' k5{ . oL ;a} 
ltg}j6f lgsfo cfk;L ;dGjodf :jtGqtf k"j{s cufl8 a9\g 
;s] klg g]kfnsf] d'xf/ l56} km]l/g]5 .

-rf}w/L, pBf]u jfl0fHo dxf;+3 / pBf]u kl/;+3sf k"j{ cWoIf x'g\ ._

/fHo l56f] pbf/ eP 
pgLx¿n] k|ult u/], hf] 
ablng rfx]gg\ pgLx¿ 
cfly{s ljsf;df kl5 

k/] . clxn] t k|foM ;a} 
/fHox¿ aLr s;n] w]/} 

nufgL cfslif{t ug]{ eg]/ 
k|ltZkwf{ g} rn]sf] 5 .
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/fHo ;+3Lo 9fFrfcg';f/ ;+3, k|b]z / :yfgLo tx tLg r/0fsf] 
;/sf/df k|j]z u/]sf] 5 . sd{rf/L ;dfof]hg P]g, @)&$ ag]sf] 
5 . oxL cfwf/df ;+3Lo /fHosf] k'g;+{/rgf / ;+j}wflgs clwsf/ 
sfof{Gjog ug{ sd{rf/L vl6Fb}5g\ . ca tLg txsf] ;/sf/sf] 
;+j}wflgs cjwf/0ff / of]hgf ToxL s]Gb|Ls[t ;+oGqdf x's{]sf] 
sd{rf/LtGqn] sfof{Gjog ug{'kg{]5 .

/fHosf] zlQm tyf ;|f]t afF8kmfF8 / ;+3Lo /fHodf kbfk{0f;Fu} 
gful/sdf d'n'ssf] d'xf/ km]l/g] ck]Iff hfu]sf] 5 . ;+ljwfg / 
sfg"gtM 3f]lift clwsf/ Pj+ ;+/rgf sfof{Gjog ug{] jf:tljs 
cf}hf/ sd{rf/L g} x'g\ . of];Fu} /fHosf gLlt, ljsf;] of]hgf 
sfof{Gjog x'Fb} gful/snfO{ pgLx¿n] g} ;]jf pknAw u/fpg'k5{ .

sd{rf/L ;dfof]hg P]g lgdf{0fsf qmddf sd{rf/LtGqaf6 
k|bz{g ePsf] :jfy{k/s /j}ofn] /fHo k'g;+{/rgfn] d"t{ ¿k gkfpg] 
cfz+sf a9fPsf] 5 . P]g lgdf{0fsf avt sd{rf/LtGqn] k'/fg} 
dfgl;stf, ;'ljwfef]uL / cj;/jfbL rl/q k|bz{g u¥of] . pgLx¿ 
cfkm"nfO{ kmfObf x'g] sfg"g lgdf{0fdf df]lxt eP . d'n'ssf] d'xf/ 
km]g{ slxn]sfxLF clnslt b'Mv v]Kg'k5{ eGg] ;fdfGo rl/q klg 
pgLx¿af6 k|bz{g ePg . t/, sd{rf/L ;dfof]hg / pgLx¿af6} 

 xl/axfb'/ yfkf

/fhgLlt / sd{rf/LtGqsf] hlt;'s} cfnf]rgf u/] klg ltgsf] ljsNk 5}g . /fhgLltsdL{ t dtåf/f 
km]g{ ;lsG5 . t/, :yfoL ;+oGq sd{rf/L k]mg'{ gful/ssf] a;df x'“b}g . /fd|f] zf;gsf] cg'e"lt lbg 
bnsf lglDt sd{rf/LtGqnfO{ :jR5 / ultzLn t'Nofpg'sf] ljsNk 5}g . …;xL dflg; ;xL 7fp“Ú 
cyf{t\ h;sf] hxf“ / h] sfd ug{] Ifdtf 5, p;nfO{ To;}df pkof]u ubf{ oxL sd{rf/LtGqaf6 

k|ltkmn lng ;lsG5 .

sfd ug'{sf] ljsNk 5}g . cTolws s]Gb|Ls[t k4ltdf x'ls{Psf 
sd{rf/Lx¿ k"0f{tM km/s 9fFrfdf hfFbf k|z:t cGof]n / c8\rg 
b]vfkg{] lglZrt 5 .

;dfof]hg sd{rf/Ls} lxtdf
sd{rf/LtGqsf] OR5f / rfxgf …;se/Ú k"/f u/L …;dfof]hg 

vfsfÚ cfPsf] 5 . ca pgLx¿ ljljw ljsNk;lxt ;+3, k|b]z 
/ :yfgLo ;/sf/df ;dfof]hg x'g hfg]5g\ . oBlk, ltgnfO{ …
hah{:tL gug{]Ú sfg"gL gLlt lnOPsf] b]lvG5 . klxnf], ;dfof]lht 
x'g] sd{rf/Lsf] ;]jf, ;d"x;Fu ldNbf] ;+3, k|b]z jf :yfgLo 
txdf nlug] dfq xf]Og, pgLx¿sf] a;f]af; jf hGd:yn / 
klt–kTgLnfO{ kfos kg{] u/L Joj:yfkgsf] rfFhf]kfFhf] ldnfpg 
vf]lhFb}5 . To;cltl/Qm pgLx¿nfO{ ;+3, k|b]z / :yfgLo tx 
…/f]HgÚ cj;/;d]t pknAw u/fOg]5 . sfg"gL k|fjwfg x]bf{ 
sd{rf/Lk|lt ;+;b–;/sf/ pbf/ x'g rfx]sf] b]lvG5 . Toltdfq 
xf]Og, Joj:yflksf–;+;b\ ;]jfsf sd{rf/LnfO{ klg ldNbf] ;]jf–
;d"xdf ;dfof]hg ug{ 9f]sf vf]lnPsf] 5 . gq ljutdf Ps 
k6safx]s ;+;b\ ;]jfsf sd{rf/LnfO{ cGo ;]jfdf ;?jf ul/Psf] 
5}g . lsgeg] pgLx¿ ;Lldt k|lt:kwf{sf cfwf/df ;]jfdf k|j]z 

sd{rf/LtGqsf]  
km]l/g'kg]{ rl/q
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u/]sf x'G5g\ . ;+3, k|b]z / :yfgLo 
txdf b/aGbL :jLs[t ePsf] ^ 
dlxgfleq} ;dfof]lht x'g'k5{ / af6f]sf] 
Dofbafx]s ;dfof]lht sd{rf/Ln] #% 
lbgleq} xflh/ x'g'kg{]5 .

cj;/sf] 5gf]6kl5 tf]lsPsf] 
7fpFdf xflh/ x'g ghfg] sd{rf/LnfO{ 
;/sf/n] …:jtMÚ ;]jfaf6 cjsfz lbg 
;Sg]5 . %) jif{ k'u]sf / ;dfof]hgdf 
hfg grfxg]n] …:j}lR5s cjsfzÚ lng 
;Sg] Joj:yf 5 . o;n] sd{rf/Ls} 
lxt x]/]sf] b]lvG5 . Toltdfq xf]Og, 
ltgn] :j}lR5s cjsfz lnPdf ;ft 
jif{sf] lgj[Qe/0f /sd;d]t Psd'i6 
kfpg]5g\ . of] Joj:yfn] 7"nf] ;+Vofdf 
sd{rf/Lx¿ aflxl/g ;Sg] / /fHonfO{ 
cfly{s ef/ ylkg] ;Defjgf 5 . 
…:j}lR5s cjsfzÚ sf] of] k|fjwfg …kfsfÚ sd{rf/LnfO{ k'/:sf/ 
;fljt x'g] b]lvG5 .

k"jf{u|x / rfs8Lsf] v]n
bnLo cf:yfdf ljeflht sd{rf/Ldf ;Qf¿9 bn;Fu cfj4 

ePsfx¿ ;dfof]hgsf avt nfeflGjt x'g] t xf]Og eGg] l6Kk0fL 
JofKt 5 . lsgls xfdLsxfF sd{rf/LtGqn] /fhgLlt 3'dfpg], cfk"m 
cg's"n k|of]u u/]sf dfq 5}gg\, …cj;/Ú 5f]Kg dGqL–k|wfgdGqLnfO{ 
v]nf}gf agfPsf cg]s pbfx/0f 5g\ . o;sf] ultnf] gd"gf ev{/} 
k|sfzgdf cfPsf] k"j{;fdfGo k|zf;g dGqL nfnafa' kl08tsf] 
cfTd–;+:d/0f xf] .

kl08tn] tTsfnLg ;x;lrj e/t ;'j]bLsf] gfd} ls6]/ cy{ 
dGqfnodf ;?jf ug{ dGqL, k|wfgdGqL x'Fb} ef/tsf] ;d]t bafa 
k/]sf] ;lj:tf/ pNn]v u/]sf 5g\ . nf]eL / cg'lrt cfsf+Iff 
af]s]sf sd{rf/L cfkm"nfO{ …kmfObfÚ x'g] ljifodf hf]–;'s}nfO{, h;/L 
klg k|efljt ug{ kl5 kb}{gg\, ;+3Lo /fHodf klg o:tf] x'Fb}g eGg] 
…Uof/]G6LÚ 5}g .

d'n'sdf …tLg rÚ cyf{t\ rfs8L–rfKn';L–r'SnLsf] v]n 
sd{rf/LtGqdf v'ndv'nf x'G5 . of] snfdf dflx/ x'g]n] …ldn]dtf]Ú 
u/L …cfsif{s 7fpFÚ df ;?jf / ;dfof]hg ug{ nufpg] k'/fg} /f]un] 
lg/Gt/tf kfpg] cfz+sf plQs} 5 . nfdf] ;dob]lv sd{rf/Lx¿ 
;+u7gfTds cg'zf;gdf a:g ¿rfPsf 5}gg\ . cyf{t\, pgLx¿sf 
xsdf cg'zf;gsf] 8f]/L sdhf]/ ;fljt ePsf] 5 . pgLx¿ 
/fhgLlts kf6L{sf sfo{stf{e}Fm dGqL lgjf;b]lv zlQms]Gb|sf] 
afb{nL;Dd ;xh} b]vf k5{g\, h'g sd{rf/LtGqsf] cg'zf;gleq 
kb{}g .

sd{rf/Ldf ultzLn / l;h{gzLn x'Fb} ljz]if1tf ljsf; 
ug'{eGbf zlQms]Gb| l/emfP/ kb k|flKt ug{] xf]8 lelqPsf] 5 . 
/fhgLlts g]t[Tj klg rfs8L–r'SnLaf6} k|efljt 5, ToxLsf/0f 
/fd|f / ;IfdeGbf …akmfbf/Ú vf]Hg] /fHo ;+oGq ljs[ltsf] ef;df 
ufl8Fb}5 . of] tYo /fhgLlts g]t[Tjn] a'em]sf] 5 / sd{rf/LtGqsf 
g]t[Tjn] klg . t/, b'j} ;'wf/lt/ xf]Og, ljs[lt a9fpgd} pGd'v 
5g\ . h'g ;+3Lo /fHo / nf]stGqsf lglDt k|d'v r'gf}tLsf ¿kdf 
v8f ePsf] 5 .

:yfgLo tx / k|b]zsf] r'gfj x'g'cl3 sd{rf/LtGq ;dfof]lht 
eO;Sg'kg{] xf] . t/, …sd{rf/L ;dfof]hgÚ sfg"g agfpg ;/sf/–
;+;b\ b'j}n] r/d pbfl;gtf ;fFw] . :yfgLo tx r'gfj ;lsPsf] 
nfdf] ;dokl5dfq sfg"g aGof] . sfg"g l9nf] cfpFbf pT;fxL 

kl/j]zdf sfd ug{] OR5f /fv]sf 
:yfgLo hgk|ltlglw sd{rf/L cefjdf 
…cGof]nÚ df a:g'k¥of] .

;+;b\af6 @)&$ c;f]h @) df 
dfq sfg"g kfl/t eof] . /fi6«kltaf6 
c;f]h @( df k|df0fLs/0f eof] . 
rf/}lt/af6 l9nf x'Fb} hfFbf ;+3 / k|b]z 
r'gfj ;lsFbf;Dd sd{rf/L ;dfof]hg 
x'g] cj:yf b]lvFb}g . ljifosf] ufDeLo{ 
a'e\mg ;/sf/–;+;b\ c;kmn /x], h;n] 
;+3Lotf sfof{GjognfO{ cK7\of/f]df 
kf¥of] .

kl/jlt{t ;Gbe{, hgk|ltlglw 
lgld{t ;+ljwfg, /fHosf] gofF 
;+/rgfaf6 cfdgful/ssf] rfxgf 
k"lt{ ug{ sd{rf/LtGq ;'b[9, ;Ifd / 
ultzLn rflxG5 .

k|lqmofd'vL xf]Og, glthfd'vL
;+3Lo ;+/rgf;Fu} cfddflg;sf] cfsf+Iff r'lnPsf] 5 . t/, 

xfd|f] sd{rf/LtGq k'/ftg ;f]r / k|lqmofd'vL sfo{z}nLd} clNem/x]sf] 
5 . ljz]ifu/L /fhgLltsdL{ kbflwsf/Lsf] e"ldsf sfg"g, gLlt 
agfpg] / cg'udgdf s]lGb|t x'G5 eg] ;j{;fwf/0fsf] cfsf+Iff 
k"lt{ ug{] cf}hf/ sd{rf/L x'g\ . sd{rf/LtGq ca gful/sd'vL / 
glthfd'vL gePsf] v08df ;+ljwfgk|bQ clwsf/ k|of]udf cfpg 
;Sb}gg\ . sd{rf/LtGqn] ;lqmotf k|bz{g gu/];Dd ;sf/fTds 
kl/0ffd cfpg ;Sb}g . gful/ssf sfd l56f]5l/tf] / ;/n 9+un] 
k|jflxt x'g ;s]dfq ;+3Lo k4lt / nf]stGq bl/nf] x'G5 .

PsfTds zf;g h:tf] ;lhnf] x'Fb}g, ;+3Lo zf;g k4ltdf . 
:jfefljs ¿kdf ltgsf] bfloTj / lhDd]jf/L a9\g]b]lv sfo{If]q 
;d]t k'gMkl/eflift ePsf 5g\ . ;+3Lotf sfof{Gjog k|f/lDes 
r/0fdf ePsf] x'Fbf sfdsf] af]em / hl6ntf a9L x'G5 . klxnf 
s]Gb|Lo ;+;b\n] dfq sfg"g agfpFYof] . ToxL sfg"gsf cfwf/df 
;]jf ;~rfng u/] k'UYof] . ca k|b]z / :yfgLo tx :jo+n] cfˆgf 
lglDt cfkm}F sfg"g–lgod agfpg kfpF5g\ . k|b]z / :yfgLo txaf6 
lgld{t sfg"g–lgod ;+ljwfg / s]Gb|sf] sfg"g;Fu aflemg' x'Gg . 
sfg"g agfpg] / sfof{Gjog lhDd]jf/L tNnf] tx;Dd k'u]kl5 
sd{rf/L ;+oGq bIf / l;h{gzLn x'g}k5{ .

clt /fhgLlts/0fdf sd{rf/LtGq
/fhgLltsdL{n] c;n lgotaf6 sd{rf/L kl/rfng ug{ g;Sbf 

cg]sg ;d:of l;h{gf ePsf x'g\ . /fhgLlts x:tIf]k / tby{jfbL 
sfo{z}nLsf sf/0f ;/sf/L ;+oGqaLr ;dGjo–;xsfo{ gx'g] / 
lg0f{o sfof{Gjogdf r/d l9nf;':tL x'g] u/]sf 5g\ . /fhgLlts 
g]t[Tj cfdgful/ssf] lxteGbf JolQmut tyf bnLo :jfy{ lglDt 
sd{rf/LtGq k|of]u ug{ pBt\ 5 . clt /fhgLlts/0f / …cfˆgf] 
dfG5]Ú k|j[lQsf sf/0f ;Ifd, of]Uo / c;n dflg;nfO{ lhDd]jf/L 
lbOFb}g .

bnLo :jfy{ / cfˆgf] dfG5]sf] k|j[lQaf6 aflxl/g] xf] eg] x/]s 
;d:ofsf] xn ;xh x'G5 . ;Ifd sd{rf/L kl/rfng ug{] xf] eg] 
v/fa sfd ug{]x¿ :jtM lg¿T;flxt x'g k'U5g\ . :yfgLo txdf 
sd{rf/L ghfg] ;uj{ 3f]if0ff cfof], h;af6 ;+3Lotf sfof{Gjgsf] 
;jfndf …klxnf] ufF;df 9'+ufÚ nfu]sf] cg'e"lt ug'{kg{] cj:yf 
l;h{gf eof] . ;/sf/L sd{rf/Ln] gful/ssf] ;]jf u5'{ egL s;d 
lnPkl5 v6fPsf] 7fpFdf hfg}k5{ .

vf;df /fhgLlts g]t[Tjn] ;+;bLo sfnv08 x'Fb} nf]stflGqs 

/fhgLlts 
x:tIf]k / tby{jfbL 
sfo{z}nLsf sf/0f 
;/sf/L ;+oGqaLr 

;dGjo–;xsfo{ gx'g] 
/ lg0f{o sfof{Gjogdf 

r/d l9nf;':tL x'g] 
u/]sf 5g\ . 
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sfnv08df cfOk'Ubf klg sd{rf/LtGq lzlyn, cIfd / sdhf]/ 
ePsf] v08df ;/sf/ ;kmn x'Fb}g eGg] tYo a'e\mg ;s]g . 
/fhgLlts j[Q / g]t[Tjdf @)$& sf] k|hftGq pbo;Fu}sf kfq 
5g\ . To;df yf]/}dfq km]/abn ePsf x'g\, sltko bn–abn ub{} 
dft[bnd} kmls{Psf 5g\ . pgLx¿n] efif0fb]lv 3f]if0ffkq;Dd 
d'n'sdf ;'zf;g / ultzLn ;/sf/ lbg] gf/f leq\ofP . t/, 
To;lglDt wfl/nf] sd{rf/LtGq rflxG5 eGg] tYo lal;{P . :yfoL 
;/sf/ sd{rf/LtGq xf] . p;nfO{ ;Ifd agfPdfq ;/sf/ ultzLn 
x'G5 . /fhgLlts g]t[Tjn] cg]s axfgf / :jfy{df sd{rf/LtGqnfO{ 
bf/f–g+u|f lemlsPsf] af3 agfPs} sf/0f ;fdfGo lzsf/;d]t ug{ 
g;Sg] cj:yfdf k'u]sf] xf] .

;w}F …cj;/Ús} vf]hLdf nfUg] sd{rf/Ln] bn tyf /fhgLlts 
g]t[Tjsf] ;f]r–z}nLsf] e]p kfP / pgLx¿n] ltgnfO{ cg's"n 
k|of]u u/] . OdfGbf/, ultzLn / g}ltsjfg sd{rf/Lx¿ kfvf 
kb{} uP . Tof] 7fpFdf kbLo b'?kof]u u/L cs"t ;DklQ sdfPsf, 
:jfyL{, nf]eLx¿sf] af]njfnf x'g k'Uof] . To;}n] sd{rf/LtGq e/t 
;'j]bLx¿sf] 3]/fleq ;Lldt eof] . gq ;j{q cfnf]lrt k|zf;s;Fu 
cfˆgf] gfd hf]l8Fbf /fhgLltsdL{ xlRsg'kg{] / tl;{g'kg{] xf] . t/, 
To:tf] b[Zo b]lvPg . To:t} kfqx¿ …k'/:s[tÚ ePsf] b[Zo;Fu} 
sd{rf/LtGqdf cg'zf;gxLgtf a9\of] . sd{rf/L tTsfn kmfObfsf 
lglDt k};fsf] v]n / rfs8Ldf lnKt ePkl5 :jfefljs 5f8fkg 
b]lvof] .

bnLos/0f / cg'lrt v]nsf sf/0f /fhgLlts / sd{rf/L 
g]t[Tjdf ljZjf;sf] ;+s6 a9\b} uPsf] 5 . sf+u|]; ;/sf/ x'Fbf 
k|of]u ePsf sd{rf/LnfO{ sDo'lgi6 ;/sf/n] b]lvg;xg] / 
sDo'lgi6 ;/sf/n] cl3 a9fPsf sd{rf/L g]t[TjnfO{ sf+u|];n] z+sf 
ug{] k|j[lQ 5 . sd{rf/Lx¿ s'g} kf6L{sf x'Fb}gg\ / gful/ssf] s/ 

vfPkl5 ;]jfu|fxLk|lt pQ/bfoL x'g'k5{ eGg] efjgf knfpg ;s]sf] 
5}g . To;f] x'Fbf ;+3Lo /fHodf klxnf] t k|j]z;Fu} sd{rf/LnfO{ 
…k]zfut dof{bf / Jofj;flos nId0f /]vfleq}Ú /xg k|]l/t ug'{k5{ . 
To;lglDt /fhgLlts g]t[Tjn] e"ldsf k|bz{g ug'{k5{ . ltgn] 
sd{rf/LtGqdf /fhgLlts cfFvf nufpg] xf]Og . pgLx¿sf] Ifdtf 
/ lqmofzLntf e/k"/ pkof]u ug'{k5{ . :jfy{/lxt x'Fb} pknAw 
hgzlQmnfO{ ljZjf;df lnO{ sfd nufpg] xf] eg] 5f8fkg sd 
x'g ;S5 .

h;–ckh;sf] v]n
;+3, k|b]z / :yfgLo txdf lgjf{lrt /fhgLlts g]t[Tj / 

sd{rf/LaLr Psn] csf{sf] sfddf x:tIf]k gug{] u/L lgod–
lgb{]lzsf sf]l/g'k5{ . klxnfh;/L s]Gb|n] P]g–sfg"g / lgod 
agfpg'kg{] cj:yf 5}g . ca k|b]z / :yfgLo tx cfˆgf lglDt 
cfkm}F sfg"g agfpg ;S5g\ .

/fhgLlts g]t[Tjn] kfFr jif{kl5 km]l/ gful/s;dIf hgdt 
k/LIf0f ug{ k'Ug'k5{ . sd{rf/LnfO{ cg'zf;gdf /fv]sf] / ;Ifd 
9+un] ;~rfng u/]sf] ;Gb]z k|jflxt ug{ ;s] ltgsf] dt a9\5 . 
/fhgLlts g]t[Tjn] s] a'e\mg'k5{ eg] xfd|f] sd{rf/LtGq glthfd'vL 
xf]Og, k|lqmofd'vL xf] .

pgLx¿ k|lqmofsf cg]sg tx b]vfP/ sfddf l9nf;':tL 
u5{g\ . sfddf l9nfO x'g'sf] bf]if c¿nfO{ nufpFb} cfkm"nfO{ rf]vf] 
b]vfpF5g\ . w]/}h;f] ;do x/]s v/fa sfdsf] bf]if /fhgLltdfly 
nufO/x]sf x'G5g\ . sd{rf/LtGqsf] Tof] …ablgotÚ a'e\mg g;Sbf 
/fhgLlts g]t[Tj kmGbfdf k5{g\ . /fd|f] sfdsf] h; sd{rf/Ln] cfkm}F 
lng] / v/fa sfdsf] ckh; cfkm"dfly nflu/x]sf] e]p /fhgLlts 
j[Qn] gkfPsf] l:ylt 5 . w]/}h;f] sd{rf/L gful/ssf] cfsf+Iff;Fu 



ljQLo ;+3Lotf

42

vf;} rf;f] /fVb}gg\, pgLx¿ cf}krfl/stfdf clNemFb} uf]klgotf / 
k'/fgf glh/ b]vfpFb} pQ/bfloTj kG5fpg dflx/ x'G5g\ .

k|b]z / :yfgLo ;/sf/sf lglDt k|z:t clwsf/ ;+ljwfg / 
sfg"gdf pNn]v 5g\ . sd{rf/LtGqn] lgof]lht tj/df tL clwsf/ 
sfof{Gjog gu/]sf] v08df s]Gb|lt/} kms{g ;Sg] vt/f klg plQs} 
5 . lsgeg] k/Dk/fut /fhgLlts g]t[Tj / sd{rf/LtGq b'j} cem} 
k|b]z / :yfgLo txnfO{ k|fKt clwsf/sf] kIfdf 5}gg\, s6f}tL 
x'g'k5{ eGg] dfGotf /fV5g\ . sd{rf/Lx¿ klg tNnf txn] clwsf/ 
k|of]u ug{ g;Sg] b[i6fGt k|:t't ub{} s]Gb|Ls[t k4ltlt/} kmsf{pg] 
of]hgfdf klg nfUg ;S5g\ .

/fhgLlt / sd{rf/LtGqsf] hlt;'s} cfnf]rgf u/] klg ltgsf] 
ljsNk 5}g . /fhgLltsdL{ t dtåf/f km]g{ ;lsG5 . t/, :yfoL 
;+oGq sd{rf/L k]mg'{ gful/ssf] a;df x'Fb}g . /fd|f] zf;gsf] cg'e"lt 
lbg bnsf lglDt sd{rf/LtGqnfO{ :jR5 / ultzLn t'Nofpg'sf] 
ljsNk 5}g . …;xL dflg; ;xL 7fpFÚ cyf{t\ h;sf] hxfF / h] sfd 
ug{] Ifdtf 5, p;nfO{ To;}df pkof]u ubf{ oxL sd{rf/LtGqaf6 
klg k|ltkmn lng ;lsG5 . 

sd{rf/LtGqnfO{ c;n / bl/nf] ;+:yf agfpFbf k/Dk/fut 
dfGotf aflxl/g'k5{ . To;df /fhgLltsdL{ / sd{rf/L b'j}sf] 
plQs} e"ldsf x'g'k5{ . sd{rf/Ln] cfˆgf] ;Dk"0f{ hLjg ck{]sf] 
;+:yf abgfd eO/xg' / zf;gaf6 gfd /fVg] sNkgfdf /x]sf 
/fhgLltsdL{ klg abgfd eO/xg' pgLx¿s} lxtdf 5}g . cem 
;+3Lo ;+/rgfaf6 d'n'ssf] d'xf/ km]g{] pb\3f]if ul//x]sf /fhgLlts 
bn / g]tfx¿n] x/bd :jR5 ;'zf;g lbg]df s]lGb|t x''g'k5{ . 
sd{rf/LnfO{ cf}hf/ agfpFb} Ifl0fs t'h's k|bz{gd} plq/x] eg] g 
zf;g z'4Ls/0f x'G5, g ;+3Lo ;+/rgf g} alnof] aG5 .

sf]qmf]b]lv lrxfg;Dd
sd{rf/LtGqsf cj:yf, b[Zo, sfo{z}nL, r'gf}tLsf ;Gbe{df 

/fhgLlts / sd{rf/L g]t[Tj b'j} lj1 5g\ . sd{rf/LtGq ;'wf/ 
ug{ cgluGtL cWoog gePsf xf]Ogg\ . ;/sf/L vr{df lgld{t 
k|ltj]bg b/fhdf ylGsPsf 5g\ . x/]s cWoogdf /fhgLltsdL{ 
/ sd{rf/LtGqaLr ;DaGw / ;Ldf sf]l/g'kg{] pNn]v x'G5g\, 
k|zf;g ;+oGqnfO{ /fhgLlts x:tIf]kaf6 d'Qm /fVg . Psn] 
csf{nfO{ b]vfpFb} …pQ/bfloTj af]wÚ ug{] rng klg x/fPsf] 5 .

sd{rf/LtGq Jofj;flos / sfg"gL cg'zf;gdf ga:bf 
ljlgof]lht ljsf; ah]6 ;dod} vr{ x'g ;s]sf] 5}g . 
jiff{Gtdf x'g] cg'lrt vr{ / a|Dxn"6 dRrfpg] v]n nf]stGqdf 
XjfQ} a9]sf] 5 . ;fwf/0f vr{ r'lnFb} ljsf; ah]6 ;Lldt x'Fb} 
uPsf] 5 . /, Tof] klg ;xL 9+un] kl/rfng gePkl5 d'n'ssf] 
d'xf/ km]g{] ;jfn ukmd} ;Lldt x'g k'U5 . sd{rf/LtGqdf 
qf; x'Fb} uPkl5 pgLx¿nfO{ :j]R5frf/L x'g an ldn]sf] 5 . 
To;cltl/Qm hyfefjL sd{rf/L lgo'Qm ug{] kl/kf6Ln] klg 
;/sf/L ;+oGq af]lemnf] aGb}5g\ .

x/]slt/ ;/sf/L ;+nUgtf /xG5 / ;/sf/L ;+nUgtflagf 
s'g} lg0f{o of sfd x'Fb}g . x/]s JolQmsf] …sf]qmf]b]lv lrxfg;DdÚ 
sd{rf/L hf]l8g k'U5g\, hGdb]lv d[To' btf{;Dd . To;sf/0f 
d'n'sdf h'g tGq of jfbsf] zf;g cfP klg sd{rf/LtGq 
;'b[9 kfg{] / b[9 9+un] grnfP;Dd …pknlAwÚ k|fKt x'Fb}g . 
h;/L ;+3LotfnfO{ cfsif{s JofVof ul/Psf] 5, To;/L g} …
pknlAwd"nsÚ agfpg sd{rf/LtGq k|of]u ug{ ;Sg'k5{ .

-yfkf, sflGtk'/ b}lgssf ;dfrf/ ;Dkfbs x'g\_
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b]z ;+3Lotfdf uPkl5 kfgL afF8kmfF8sf] ljifodf 7"nf] ljjfb 
x'G5 eGg] cg'dfg 5 . hn;|f]t pkof]usf] ljifodf k|b]zaLr 
7"nf] n8fOF x'G5 eGg] ;+zo 5 . hn;|f]t afF8kmfF8af/] ef/tdf 
ePsf 7"nf n8fOFsf cfwf/df oxfF klg o:t} rf;f] / lrGtf x'g' 
:jefljs xf] .

ef/tdf ;+3Lotf nfu" x'g'cl3 cfGw| k|b]z, dWo k|b]znufot 
k|fGtdf ;}4flGts ax; rn]s} xf] . kfgLsf ljifodf s]xL 
/fHoaLr ;Demf}tf lyof] eg] w]/}df lyPg, hlta]nf ljleGg 
k|b]zdf /fhf/fhf}6fn] zf;g uy]{ .

ef/t ;+3Lotfdf hfg'cl3 tL /fHon] hn;|f]tsf] e/k"/ 
pkof]u u/]sf lyP . c+u|]hn] ef/t 5f]8]kl5 ;+3Lo k|0ffnL ;'? 
eof] . hn;|f]tsf] clwsf/ /fHoaf6 s]Gb|df ;b}{ uof] . cfˆgf] 
clwsf/ vf]l;g] 8/n] s]Gb| / k|fGtaLr åGå ;'? eof] . o;n] 
7"nf] ¿k lnof] . ToxfF clxn] klg /fHo–/fHoaLr kfgLsf] ljjfb 
sfod} 5 .

 ;"o{gfy pkfWofo

g]kfndf ef/tsf] h:tf] kfgL afF8kmfF8df emu8f x'g] ;Defjgf 5}g . lsgls hn;|f]tnufot k|fs[lts 
;|f]tsf] clwsf/ k|Tofof]hg ePsf] 5 . ;+ljwfgcg';f/ P]g agfpg] clwsf/ s]Gb|;Fu dfq 5 . 

k|b]z / :yfgLo txn] agfpg] P]g s]Gb|Lo P]g;Fu aflemof] eg] :jtM vf/]h x'g] Joj:yf 5 . o:tf] 
cj:yfdf ;+3n] agfPsf] sfg"g g} k|efjsf/L x'G5 .

ef/tleq k|fGtsf] ;+Vof ylkFb} hfg' k|fs[lts ;|f]t afF8kmfF8sf] 
ljjfb xf] . e"ldut kfgLsf ;|f]t ;'Sb} uPkl5 ;d:of cem 
ljs/fn aGb} uPsf] 5 . jiff}{+b]lv ljjfb tyf o'4 eO/xg' kfgLsf] 
pkof]u d'Vo sf/0f xf] .

g]kfndf ef/tsf] h:tf] kfgL afF8kmfF8df emu8f x'g] 
;Defjgf 5}g . lsgls hn;|f]tnufot k|fs[lts ;|f]tsf] clwsf/ 
k|Tofof]hg ePsf] 5 . ;+ljwfgcg';f/ P]g agfpg] clwsf/ 
s]Gb|;Fu dfq 5 . k|b]z / :yfgLo txn] agfpg] P]g s]Gb|Lo 
P]g;Fu aflemof] eg] :jtM vf/]h x'g] Joj:yf 5 . o:tf] cj:yfdf 
;+3n] agfPsf] sfg"g g} k|efjsf/L x'G5 .

g]kfndf ef/tsf] h:tf] 7"nf] ;+3 5}g . k|b]z / :yfgLo 
txsf] 7"nf] zlQm klg 5}g . hnljB't\ tyf pmhf{ / k"jf{wf/;Fu 
hf]l8Psf 7"nf  cfof]hgf agfpg] Ifdtf k|b]z Pj+ :yfgLo 
tx b'j}sf] 5}g . clwsf/ kfP/dfq x'Fb}g, k|of]u ug]{ ;fdYo{ 
klg x'g'k5{ . o;}n], hn;|f]t;Fu hf]l8Psf 7"nf cfof]hgf s]Gb|n] 

;+3 / k|b]zaLr  
kfgLsf] ljjfb
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lgdf{0f ug'{k5{ . o;f] x'Fbf ljjfb 
cfpg] ;Defjgf b]lvFb}g .

;+ljwfgn] 7"nf cfof]hgf s]Gb|d} 
/fv]sf] 5 . o;sf] sfof{Gjog ug{ 
cfjZos gLlt, lgod tyf sfg"g klg 
;+3n] lgdf{0f ug]{ eGg] 5 . o;sf] 
cy{ b'O{ k|b]z 7"nf gbLn] hf]l8P eg] 
s]Gb|d} cfpg] eof] . o;}n] pTkGg 
x'g ;Sg] ;d:of klg :jtM ;dfwfg 
x'G5g\ .

hn;|f]t pkof]usf] ax'cfoflds 
gLlt tyf dfkb08 s]Gb|n] agfpg] 
elgPsf] 5 . gLlt aGg] x'Fbf cfof]hgf 
klg s]Gb|df cfpg'kg]{ eof] . s]Gb| 
clxn] g} alnof] 5 . hn;|f]tsf] 
ljsf; ug{ ef]ln klg cfly{s 
/ sfg'gL zlQm /xg]5 . o;}n] 
oxfF ef/tdf h:tf] ljjfb cfpg] 
;Defjgf 5}g .

:yfgLo txsf ;fgf cfof]hgfdf 
s]xL ljjfb pTkGg xf]nf . t/, 7"nf 
ax'p2]ZoLo cfof]hgfdf x'Fb}g . 
k|fs[lts ;|f]t afF8kmfF8 ug{ …k|fs[lts ;|f]t tyf ljQ cfof]uÚ 
ag]sf] 5 . of] ;+j}wflgs cfof]u xf] . k|fs[lts ;|f]t afF8kmfF8, 
;'emfj–;Nnfx tyf k/fdz{ lbg] u/L o;sf] lhDd]jf/L ls6fg 
ul/Psf] xf] . pTkGg clwsf+z ;d:of oxL cfof]un] ;dfwfg 
u5{ .

;+3, k|b]z / :yfgLo txsf] ;DaGwaf/] ;+ljwfgn] kof{Kt 
clwsf/ lbPsf] 5 / :ki6 JofVof klg u/]sf] 5 . ;+ljwfgs} 
wf/fdf …g]kfn ;/sf/Ún] k|b]z / :yfgLo txdf sfo{qmd nfu" ug{ 
lgb]{zg lbg]5 elgPsf] 5 . o:tf] lgb]{zg kfngf ug'{ ufpFkflnsf 
/ gu/kflnsfsf] st{Jo x'g]5 eGg] klg ;+ljwfgd} 5 . km]l/ klg 
clwsf/ s]Gb|df cfpF5 .

klxnf] s'/f, ;+3df hn;|f]t clwsf/ 5 . bf];|f], k|b]z / 
:yfgLo;Fu 7"nf cfof]hgf lgdf{0f ug]{ ;fdYo{ 5}g . t];|f], 
;+ljwfgdf s]Gb|n] agfPsf sfg"g;Fu aflemP sfg"g agfpg 
gkfpg] pNn]v 5 . o;f] x'Fbf ;a} clwsf/ s]Gb|df x'g] eof] . 
cfjZos k/] s]Gb|n] :yfgLo txnfO{ lgb]{zg lbg ;S5 .

;+ljwfgdf lhNnf ;dGjo ;ldlt -lh;;_ n] ;dGjo 
ug]{ klg pNn]v 5 . ljQ cfof]u 5Fb}5 . o;}n] k|fs[lts ;|f]t 
afF8kmfF8df ;d:of pTkGg x'g] 5}g . ;/sf/n] clxn] klg Ps 
d]ufjf6sf hnljB't\ cfof]hgf lgdf{0f ul//x]sf] 5 . ca of] 
clwsf/ :yfgLo txdf x:tfGt/0f u/] x'G5 . 7"nf / /0fgLlts 
dxTjsf cfof]hgf s]Gb|n] agfpg] eg]s} 5 .

Pp6f pbfx/0f lnpmF, aaO{ l;FrfO cfof]hgfn] w]/} lhNnf 
;d]6\g ;S5 . of] cfof]hgf lgdf{0f ug{ caf}{+ ?k}ofF ah]6 rflxG5 . 
:yfgLo txn] ah]6 hf]xf] ug{ ;Sb}g . s]Gb|nfO{ t ah]6 hf]xf] ug{ 
xDd] kg]{ x'Fbf :yfgLon] ug{ ;Sg] s'/} ePg .

o;}n] 7"nf cfof]hgf jf hn;|f]t kl/rfngsf] clwsf/ 
:yfgLonfO{ lbP/ cy{ 5}g . :yfgLon] ;a} sfd jf lhDd]jf/L 
lnP eg] klg ;Dej x'Fb}g . :yfgLo lgsfosf] ;fdYo{ g} k'Ub}g .

ljB't\ tyf cGo k|fs[lts 
;|f]taf6 k|fKt /f]oN6L 
afF8kmfF8sf] ljifo klg 
;+ljwfgdf :ki6 5 . 
;+3, k|b]z / :yfgLo 

txsf] ;femf ;"rLleq kg]{ 
u/L Joj:yf ul/Psf] 
5 . ;+ljwfgcg';f/ 

/f]oN6Laf/] sfg"g tof/ 
ubf{ ;+3;Fu aflemg] x'g' 

x'Fb}g . 

hnljB't\ cfof]hgf @÷$ s/f]8 
?k}ofFdf lgdf{0f x'g ;S5 < ah]6;Fu} 
:yfgLo lgsfo;Fu k|fljlws Ifdtf 
x'Fb}g . 1fg, cg'ej tyf lj1tf 
x'Fb}g . 7"nf cfof]hgf :yfgLo txnfO{ 
lhDdf nfpFbf …cf]u6]/Ú a:g] k|j[lQdfq 
xfaL x'G5 . o;y{, oL ;a} sfd s]Gb|n] 
g} ug'{k5{ . ljB't\ tyf cGo k|fs[lts 
;|f]taf6 k|fKt /f]oN6L afF8kmfF8sf] 
ljifo klg ;+ljwfgdf :ki6 5 . 
;+3, k|b]z / :yfgLo txsf] ;femf 
;"rLleq kg]{ u/L Joj:yf ul/Psf] 
5 . ;+ljwfgcg';f/ /f]oN6Laf/] sfg"g 
tof/ ubf{ ;+3;Fu aflemg] x'g' x'Fb}g . 
s'g txnfO{ slt eGg] :ki6 5 . 
o;df klg s]Gb| g} alnof] 5 .

;/sf/n] s/ z'Ns hlt nufpF5, 
o;sf] a]Un} …sf]ifÚ /fv]/ ljt/0f 
ug]{ elgPsf] 5 . s/ ljt/0fdf klg 
ef/tdf h:tf] ;d:of pTkGg x'g] 
cj:yf 5}g .

a"9Lu08sL ef/tnfO{ lbg' x'“b}g
!@ ;o d]ufjf6sf] a"9Lu08sL hnfzo hnljB't\ cfof]hgf 

lagfk|lt:kwf{ lrlgofF sDkgLnfO{ lbg' unt lyof] . cl3Nnf] 
;/sf/n] u/]sf] uNtL b]pjf ;/sf/n] ;RofPsf] 5 . of] 7Ls 
xf] . t/, ef/tLo sDkgLnfO{ lbg] xNnf rn]sf] 5 . o;f] xf] eg] 
csf]{ uNtL x'g]5 .

tTsfnLg k|wfgdGqL k'iksdn bfxfn g]t[Tjsf] sfdrnfp 
;/sf/n] pmhf{ dGqfnonfO{ ;d]t 5n]/ lrlgofF sDkgL;Fu 
;dembf/L -Pdcf]o"_ u¥of] . sfdrnfp dGqLn] k|wfgdGqL lgjf; 
afn'jf6f/df 7]s]bf/;Fu Pdcf]o" ug'{ uDeL/ q'6L lyof] .

bfxfn ;/sf/sf] uNtL b]pjf ;/sf/n] …sf];{ s/]S;gÚ u/]sf] 
5 . o;df /fhgLlts b[li6sf]0f / k|ltzf]w 5 eGg ldNb}g . 
clxn] s]xL ef/tLo ldl8ofn] rLg;Fu vf]l;of], ca ef/tn] 
kfpF5 eg]/ klg n]v]sf] b]lvof] . rLg;Fu vf];]/ ef/tnfO{ lbg 
vf]h]h:tf] 5}g . Pp6f;Fu vf];]/ csf{]nfO{ lagfk|lt:kwf{ lbg' 
km]l/ klg 3ft x'g]5 . lgjf{rgsf a]nf ;/sf/n] o:tf] unt 
lg0f{o gunf{ . cfof]hgf agfpg ca ;/sf/n] 7]Ssf cfXjfg 
ug'{k5{ / :jb]zL k'FhLaf6 lgdf{0f k|lqmof ;'? ug'{k5{ .

cfof]hgf lgdf{0f ug{ k"j{;/sf/n] k]6«f]lnod kbfy{df 
k"jf{wf/ s/ tf]s]sf] 5 . o;af6 !# ca{ ?k}ofFeGbf a9L 
/sd ;+sng eO;s]sf] 5 . oxL /sdsf cfwf/df :jb]zL 
k'FhLaf6} cfof]hgf lgdf{0f x'g ;S5 . a"9Lu08sL ax'cfoflds 
cfof]hgf xf] . lxpFbdf kfgLsf] pkof]u / To;sf] nfe 
afF8kmfF8 dxTjk"0f{ kIf xf] . g]kfnn] kfgLsf] clwstd pkof]u 
/ tNnf] t6Lo nfesf] ef/t;Fu lx:;f dfUg'k5{ . of] u08s 
cfof]hgf;Fu klg ;DalGwt 5 . cfof]hgf h;n] agfP klg 
km/s kb{}g . t/, Tof] g]kfnsf] lxtdf x'g'k5{ . kfgLsf] k|of]usf] 
ljifodf /fhgLlts / s"6gLlts txdf 5nkmn x'g'k5{ .

-pkfWofo, k"j{hn;|f]t ;lrj x'g'x'G5 ._
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ljifo k|j]z
g]kfnsf] ;+ljwfg @)&@ ;fn c;f]h # ut]b]lv nfu" eP;Fu} 

d'n's s]Gb|Ls[taf6 ;+3fTds zf;g Joj:yfdf ¿kfGtl/t ePsf] 
5 . g]kfn ;+3Lotf nfu" ePsf d'n'sdWo] ;DejtM ljZjsf] 
sfG5f] /fi6« xf] . ;+ljwfgn] ;dGjo, ;xcl:tTj tyf ;xsf/Ltfdf 
cfwfl/t ;+3Lo nf]stflGqs u0ftGq g]kfnsf] d"n ;+/rgf ;+3, 
k|b]z / :yfgLo tx u/L tLg txsf] kl/sNkgf u/]sf] 5 .

tLg} txsf] ;/sf/sf] clwsf/;lxtsf] vr{ lhDd]jf/L tyf 
/fh:j;DaGwL clwsf/ pNn]v u/]sf] 5 . ;+3Lotf;DaGwL 
;}4flGts dfGotf tyf cGt/f{li6«o cEof; x]bf{ d"ntM /fh:jsf] 
;|f]t s]Gb|df /xg] t/ vr{ lhDd]jf/L TfNnf] txdf x'g] b]lvG5 . 
g]kfnsf] ;+ljwfgn] klg /fh:jsf] d'Vo ;|f]t s]Gb|df / vr{ 
lhDd]jf/L k|b]z tyf :yfgLo txdf x'g] u/L tf]s]sf] 5 .

;lGgs6tfsf] l;4fGtcg';f/ klg sfd s]Gb|eGbf tNnf] 
txsf] ;/sf/n] ubf{ hgtfn] /f]h]sf], vf]h]sf] tyf :yfgLo 
k|fyldstfcg';f/ x'g hfG5 . ;]jf k|jfxdf k|efjsf/Ltf cfO{ 
hgtfdf ;'zf;gsf] cg'e"lt x'g hfG5 . ha;Dd clwsf/nfO{ 
;|f]t–;fwgn] ;Daf]wg ul/Fb}g, s'g} klg sfd ug{ k|bfg ul/Psf] 
clwsf/ cy{lxg, lg:k|efjL tyf kmnbfoL x'Fb}g . 

;+ljwfgdf lnkLa4 ePsf ljifo sf]/f sNkgfdfq x'G5g\ . 
o;sf] kmn:j¿k ;Gt'lnt If]qLo ljsf;, ul/aL lgjf/0f, 
;fdflhs Gofo, ;dtf, cfly{s c;dfgtfsf] cGToh:tf ljifo 
uf}0f x'g k'U5g\ . To;}n] casf] d'2f :j:y ljQLo Joj:yfsf] 
dfWodaf6 ;+3Lo OsfOdf /Qm;~rf/ u/fO{ k|fKt x'g] nfe 
hgtfdfem s;/L k:sg] eGg] g} xf] . o;sf nflu ;+ljwfgn] 
lglb{i6 u/]sf ljifo h:t}– /fh:j tyf vr{ Joj:yfkg, ljQ 
x:tfGt/0f, C0f tyf ah]6 Joj:yfkg;DaGwL ljifo ljtLo 
sfg"gdf Jojl:yt, kf/bzL{, b"/bzL{ tyf ;Gt'lnt 9+uaf6 
;dfj]z u/]/ n}hfg cfjZos 5 .

jf:tjdf log} ljifodf ;+3Lotf lge{/ /xG5 . ;+3Lo 
k|0ffnLdf /fh:j / vr{;DaGwL Joj:yf ljkl/t w|'jdf /xg]] 
ePsfn] :jfefljs ¿kdf pWj{ufdL tyf lIftLhLo c;dfgtf 
l;h{gf x'G5g\ . of] sd ug{ ljtLo ;+3Lotfsf] pknlAwk"0f{ 
9+uaf6 sfof{Gjog ug{ cfjZos 5 . ;+ljwfgsf] ljQLo ;+3Lotf 

 lgd{nxl/ clwsf/L

ha;Dd clwsf/nfO{ ;|f]t–;fwgn] ;Daf]wg ul/Fb}g, s'g} klg sfd ug{ k|bfg ul/Psf] clwsf/ 
cy{lxg, lg:k|efjL tyf kmnbfoL x'Fb}g . ;+ljwfgdf lnkLa4 ePsf ljifo sf]/f sNkgfdfq x'G5g\ . 
o;sf] kmn:j¿k ;Gt'lnt If]qLo ljsf;, ul/aL lgjf/0f, ;fdflhs Gofo, ;dtf, cfly{s c;dfgtfsf] 

cGToh:tf ljifo uf}0f x'g k'U5g\ .

;DaGwL dd{ tyf efjgf ;jf]{k/L 7fgL ;f]sf] nflu cfjZos 
sfg"gL, ef}lts, ;+:yfut, dfgj ;fwgsf] Ifdtf ljsf; tyf 
/fhgLlts k|lta4tfh:tf k"jf{wf/ tof/ ug'{kg]{ ljifo l9nf 
gu/L cl3 a9fpg'kg]{5 .

ljtLo ;+3Lotf jf cGt/–;/sf/L ljQ Joj:yfkg
;+3Lotfsf] ;kmn sfof{Gjog ug{ ljQLo ;+3Lotf cr's 

c:q xf] . s'g} klg ;+3Lo d'n'ssf] ;kmn sfof{Gjog ug{ 
;/sf/sf txaLr :j:y, kf/bzL{ tyf ;Gt'lnt ljQLo Joj:yf 
cfjZos 5 . ;+3Lotfdf ;/sf/sf ljleGg OsfOnfO{ sfd tyf 
vr{;DaGwL clwsf/n] dfq sfo{ lhDd]jf/L ;DkGg x'g g;Sg] 
x'Fbf ;+ljwfg tyf sfg"gn] g} ljQLo clwsf/ ;DaGwL ljifox¿ 
klg ;'lglZrt ul/lbPsf] x'G5 .

oxL sfo{ / ljQLo ;|f]t ;fwg jf ljQLo cf}hf/ s]Gb|laGb'df 
/fvL ;/sf/sf ljleGg txaLr cWoog g} ljQLo ;+3Lotf 
-Fiscal federalism_ xf] . ljQLo ;+3Lotfn] ;+3Lo OsfOsf] 
ljQ Jj:yfnfO{ sfd;Fu hf]8\5 . ;fy}, o;n] ljQn] sfdnfO{ 
k5\ofO/x]sf] jf g/x]sf] ;DaGwdf cWoog ub{5 . ;/sf/sf 
ljleGg txaLr ljQsf] Jojyfkg g} ljQLo ;+3Lotf xf] . o;nfO{ 
cGt/–;/sf/L ljt Joj:yfkg eg]/ klg a'‰g ;lsG5 . cGt/–
;/sf/L ljQ Joj:yfkgn] s]Gb|af6 tNnf] txsf] ;/sf/nfO{ k|fKt 
x'g] ljQsf] ;'lglZrttf ug'{k5{ . jf:tjdf ljQn] hlxn] klg 
sfdnfO{ k5Øfpg'k5{ eGg] o;sf] d"n cfzo xf] . 

If]q
cGt/;/sf/L ljQ Joj:yfkg cGtu{t :f+3Lo OsfOx¿jLr 

ljQ x:tfGt/0f, vr{, C0f, cg'bfg, ah]6, /fh:j Joj:yfkg, 
ljtLo ;'zf;g nufotsf cfly{s ljifox¿ kb{5g\ . ;+3Lo 
k|0ffnLdf pWj{ufdL tyf lIflthLo vf8n sd ub}{ spillover 
effect / afx\otfnfO{ ;d]t ;Daf]wg ub}{ ;fj{hlgs ;]jf 
k|jfxsf sfdnfO{ ultzLn agfpg s]Gb| ;/sf/n] k|b]z tyf 
:yfgLo ;/sf/nfO{ Ps lglZrt k4lt tyf l;4fGtsf cfwf/df 
;|f]t -ljQ  _ x:tfGt/0f ug{‘kg]{ x'G5, h;nfO{ ljQ x:tfGt/0f 
elgG5 . o:tf] x:tfGt/0f Ps txsf] ;/sf/af6 tNnf] tx tyf 
;dfg txsf] ;/sf/nfO{ ul/g] ePsf] xF'bf o;nfO{ cGt/;/sf/L 

g]kfndf ljQLo ;+3Lotf
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ljQ x:tfGt/0f klg elGfG5 . o:tf] 
x:tfGt/0f ;+3Lo ;/sf/af6 k|b]z tyf 
:yfgLo ;/sf/df, k|b]z ;/sf/af6 
k|b]z tyf :yfgLo ;/sf/df / 
:yfgLo ;/sf/af6 :yfgLo ;/sf/df 
x'g ;S5 . 

To:t}, ;+3Lo OsfO{x¿n] cfkm"nfO{ 
k|fKt clwsf/ If]qleqsf sfdx¿ 
;DkGg ug{sf] nflu ul/g] vr{ 
;DaGwL sfg'gsf] lgdf{0f, vr{sf] 
klxrfg, afF8kmfF8, sfof{Gjog, 
nufgL, cg'udg tyf d"Nof+sg, 
ljQLo cg'zf;g, ldtJooLtf 
tyf kf/bzL{tf h:tf ;du| vr{ 
Joj:yfkg;Fu ;DalGwt ljifox¿ 
cGt/ ;/sf/L ljQ Joj:yfkgsf] If]q 
cGtu{t kb{5g\ .

;+ljwfgsf] kl/wLleq 
/xL /fh:j;DaGwL sfg"gsf] lgdf{0f, 
s/sf] b/ tyf bfo/f lgwf{/0f, /fh:j 
kl/rfng, /fh:j kl/rfng ;DaGwL 
Ifdtf ljsf; tyf /fh:jsf] plrt 
Joj:yfkgnufot ljifox¿ / ;DalGwt ;/sf/n] cfkm"nfO{ k|fKt 
ePsf] sfo{x¿ ;DkGg u/L hgtfsf] dfem ;'zf;gsf] cg'e"lt 
lbnfpgsf] nflu cfkm"nfO{ ljQ x:tfGt/0fsf] dfWodaf6 k|fKt 
x'g] ;|f]t;fwg, cfkm\g} /fh:j kl/rfngaf6 k|fKt x'g] /sddfq 
geP/ cfGtl/s tyf j}b]lzs C0f lng ;Sg] jf kl/rfng ug{ 
;Sg] ljifox¿ d'Vo ¿kdf cGt/ ;/sf/L ljQ Joj:yfkgsf] 
If]qcGtu{t kg]{ ljifox¿ x'g\ . o;sf cnfjf ;/sf/sf 
ljleGg txx¿sf] ah]6 Joj:yfkg, ljQLo cg'zf;g tyf 
ljQLo ;dGjonufot ljifox¿ klg o;} ljwfleqsf cfjZos 
cjojx¿ x'g\ . 

 cGt/f{li6«o cEof;
blIf0f clk|msf M blIf0f clk|msf g]kfnh:t} ;xsf/Ltf tyf 

;xcl:tTjdf cfwfl/t ;+3Lotf ckgfPsf] d'n's xf] . oxfF /fHo 
zlStsf] k|of]u :jtGq tyf :jfot 9+uaf6 ug{sf] nflu tLg 
txsf ;/sf/sf Joj:yf ul/Psf] kfOG5 . cGt/ ;/sf/L ljQ 
Joj:yfkgcGtu{t cGt/ ;/sf/L ljQ x:tfGt/0f d"ntM cg'bfg 
tyf /fh:j afF8kmfF8dfkm{t ePsf] kfOG5 . ;+ljwfgsf] wf/f @@& 
df s]Gb| ;/sf/n] k|b]z tyf :yfgLo ;/sf/nfO{ ;zt{, lgMzt{ 
tyf ;dfgLs/0f cg'bfg lbg ;Sg] Joj:yf ePsf] kfOG5 . 
;+ljwfgsf] wf/f @@) df Financial and Fiscal Commission 
/xg] s'/f pNn]v 5 . pQm cfof]un] /fh:j afF8kmfF8 tyf cg'bfg 
ljt/0fsf] nflu lglZrt dfkb08 lgwf{/0f u/L ;/sf/nfO{ 
l;kmfl/; ug{ ;Sg]5 . cfly{s jif{ ;'? x'g'eGbf slDtdf !) 
dlxgf cufj} ljQLo cfof]un] cGo ljleGg ljifo;lxt /fh:j 
afF8kmfF8 ;DaGwL k|ltj]bg s]Gb|Lo ;+;b, k|fb]lzs ;+;b / cy{ 
dGqLnfO{ l;kmfl/; ug'{kg{] Joj:yf 5 . To:t} s]Gb|Lo ;/sf/n] 
p7fPsf] /fh:jaf6 k|b]z tyf :yfgLo txnfO{ ;'Dk]sf] cfwf/e"t 
sfo{ tyf ;]jf k|jfxsf] nflu ;dGoflos 9+uaf6 /fh:j ljt/0f 
ul/G5 . s]Gb|Lo ;/sf/n] k|b]zx¿nfO{ /fh:j afF8kmfF8sf] nflu 
l;kmfl/; ubf{ b]xfo adf]lhd ;"rssf] cfwf/df l;kmfl/; ub{5 . 

h:t}– ;g\ @)!# df ;"q lgwf{/0f ubf{ 
lzIff -sl/j %! k|ltzt_, :jf:Yo -sl/
a @^ k|ltzt_, hg;+Vof -sl/a !$_, 
;+:yfut c+z -sl/a %k|ltzt_, ul/aL 
-# k|ltzt_ / s'n ufx{:Yo pTkfbg 
-! k|ltzt _ cfwf/ lnPsf] kfOG5 . 
pQm b]zdf cGt/;/sf/L ljQLo 
;DaGw P]g, !((& sf] dfWodaf6 
cGt/ ;/sf/L ljQ Joj:yfkg x'g] 
u/]sf] 5 . If]qLo n]eLx¿, ;Dklt 
d"Nof+sg s/, pkef]Qmf dx;'n 
-ljB''t\, kfgLnufot_ cflb :yfgLo 
txaf6 ;+sng tyf lgwf{/0f ul/G5 . 
Sofl;gf] s/, 3f]8fbf}8 s/, dlb/f 
cg'dlt kq, ;jf/L;fwg cg'dltkq 
h:tf s/ /fh:j tyf k"FhLut j:t'sf] 
las|L, u}/ k"FhLut j:t'sf] las|L, Jofh 
cfoh:tf u}/ s/ /fh:j k|b]zåf/f 
;+sng ul/G5 . To:t} cfos/, d"=c= 
s/, eG;f/, cGtMz'Ns, :f+:yfut 
cfos/, l6s6 dxz'n s]Gb| ;/sf/sf 
clwsf/sf ljifo x'g\ . k|fs[lts ;|f]t 

h:t}– vlgh, k]6«f]lnod, jg, pmhf{af6 k|fKt x'g] /f]oN6L s]Gb| 
;/sf/af6 ;+sng ul/G5 . 

ef/t M ef/t å}w ;+3Lotfdf cfwfl/t ;+3Lo d'n's xf] . 
;+3Lo / k|fGtLo u/L oxfF ;/sf/sf @ txx¿ /x]sf 5g\ . 
ef/tdf :yfgLo tx k|fGt dftxt /x]sf x'G5g\ . cGt/;/sf/L 
ljQ x:tfGt/0fsf] ;DaGwdf ef/tsf] ;+ljwfgsf] wf/f @&% 
tyf @*@ df s|dzM s]Gb| tyf s]Gb| / k|fGtn] pknAw u/fpg] 
cg'bfgsf] af/]df Joj:yf u/]sf] b]lvG5 . cg'bfgsf] k|s[lt s:tf] 
/xg], slt s] s:tf] If]qdf hfg] eGg] ljifo ljQLo cfof]un] 
l;kmfl/; u/]adf]lhd x'g] Joj:yf 5 . g]kfnsf] ;+ljwfgdf 
h:tf] cg'bfgsf] k|sf/ ef/tsf] ;+ljwfgdf pNn]v 5}g . o; 
cfof]usf] Joj:yf ef/tsf] ;+ljwfgsf] wf/f @*) df ul/Psf] 
5 . of] cfof]usf] ;dofjlw /fi6«kltn] l;kmfl/; eO{ lgo'Qm 
ePsf] ldltaf6 % jif{sf] x'G5 . g]kfnsf] h:tf] ;+j}wflgs cfof]u 
eg] /xFb}g . ef/tdf ut h'nfO{ !, @)!& af6 !% eGbf a9L 
s]Gb| tyf k|b]zn] nufpFb} cfPsf ck|ToIf s/nfO{ lj:yflkt ub}{ 
j:t' tyf ;]jfdf cfwfl/t s/ -hL=P;= 6L=_ k|0ffnL nfu" ePsf] 
5 . s]Gb|, PsLs[t / k|fGt hL=P;=6L= u/L hL=P;=6L -j:t' tyf 
;]jf s/_ tLg lsl;dsf] x'g]5 . s]Gb| / PsLs[t hL=P;=6L sf] 
;+sng s]Gb|df hfg]5 . To:t}, k|fGt hL=P;=6L= k|fGtdf hfg]5 
/ ;+sng klg cf–cfkm"n] ug]{5g\ . Ps k|fGtaf6 csf]{ k|fGtdf 
ePsf] sf/f]af/df PsLs[t hL=P;=6L= s]Gb|n], Pp6f k|fGtleq 
ePsf] sf/f]af/df s]Gb|, k|fGt b'j}n] of] j:t' tyf ;]jfdf cfwfl/t 
s/ nufpF5g\ . o:tf s/sf b/ hDdf % lsl;dsf 5g\– ), %, 
!@, !* / @* k|ltzt . !* k|ltzt s/ nfUg] sf/f]af/sf] lx:;f 
sl/a $# k|ltzt 5 . To:t} :f+:yfut s/, JolStut cfos/ 
s]Gb| ;/sf/sf] clwsf/ If]qleq /x]sf 5g\ . s'n /fh:jsf] sl/a 
@) k|ltzt /sd cfos/af6 ;+sng x'G5 . ef/tdf ;dfgLs/0f 
cg'bfg eg]/ cEof; ePsf] kfOFb}g, tyflk ;dfgLs/0f cg'bfgdf 
hfg] nIo 5 eg]/ rf}wf}+ ljQLo cfof]usf] k|ltj]bgdf pNn]v 

;+ljwfgsf] kl/wLleq 
/xL /fh:j;DaGwL 

sfg"gsf] lgdf{0f, s/sf] 
b/ tyf bfo/f lgwf{/0f, 
/fh:j kl/rfng, /fh:j 
kl/rfng ;DaGwL Ifdtf 
ljsf; tyf /fh:jsf] 

plrt Joj:yfkgnufot 
ljifox¿ ;DalGwt 

;/sf/n] Joj:yfkg 
ug'{k5 .
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5 . oxfFsf] lgMzt{ cg'bfgsf] ljt/0f ;"qsf] cfwf/df ul/G5 . 
pWj{ufdL /fh:j afF8kmfF8sf] nflu rf}wf}+ ljQLo cfof]un] s|dzM 
hg;+Vof, hg;f+lVos kl/jt{g, cfodf c;dfgtf, If]q tyf 
jgh+un If]qnfO{ cfwf/ dfgL pQm ;"rsnfO{ s|dzM !&=%, 
!), %), !%, &=% k|ltzt ef/ l;kmfl/; u/]sf] 5 . ef/tsf] 
d'Vo d'Vo k|fs[lts ;|f]taf6 k|fKt x'g] /fh:j s]Gb|n] p7fpF5 
eg] ;fgf ltgf ;|f]t h:t} 9'+uf, lu6L, afn'jf cflbaf6 k|fKt 
x'g] /fh:j :yfgLo txn] p7fpg] u/]sf] kfOG5 . cGt/ ;/sf/L 
ljt Joj:yfkgsf] nflu ef/tdf ljQLo lhDd]jf/L tyf ah]6 
Joj:yfkg P]g, @))# k|rngdf /x]sf] 5 . 

hd{gL M hd{gL ljZjsf ;+3Lotf nfu" u/]sf d'n'sx¿dWo] 
Pp6f pbfx/0fLo ljz]iftf af]s]sf] d'n's xf] . oxfFsf] ;+3Lotf 
;xcl:tTj tyf ;xsfl/tfdf cfwfl/t 5 . ;/sf/sf tLg 
txx¿ /x]sf 5g\ h'g :jfot, cGt/ ;DalGwt / :jtGq klg 
5g\ . ;+ljwfgsf] wf/f !)$ df k|b]zn] ;+3sf] sfo{df ;xof]u 
k'Ug] u/L vr{ ;DaGwL sfd ug]{ pNn]v 5 . /fh:j kl/rfngsf] 
;Gbe{df :yfgLo cGtMz'Ns k|b]z tyf :yfgLo txn] p7fpg 
;Sg], ;+3 / k|b]zn] cfos/ tyf ;+:yfut s/ ;dfg ¿kdf 
;+sng ug]{, k|b]zn] :yfgLo txnfO{ cfos/ afF8kmfF8 ug]{ 
Joj:yf 5 . s]Gb| ;/sf/nfO{ eG;f/, cfos/, ;+:yfut cfos/, 
sf/f]af/ s/, d"=c=s/ nufotsf] s/ nufpg] clwsf/ lbPsf] 
5 t/ tL s/x¿dWo] cfos/, d"=c=s/ nufotsf s/ s/bftfn] 
:yfgLo txdf bflvnf ug{ :fS5g\ / o;afkt :yfgLo txn] 
;/rfh{ nufpg] u/]sf] kfOG5 . wf/f !)^-%_ df k|b]zn] cfos/ 
lx:;f :yfgLo txnfO{ ;DalGwt :yfgLo txleqsf afl;Gbfn] 
lt/]sf] cfos/sf] cfwf/df ljt/0f ug{ ;Sg] pNn]v u/]sf] 5 . 
To:t} pQm wf/fsf] pkwf/f ^ df :yfgLo txn] 3/hUuf s/, 
:yfgLo pBf]u tyf Jofkf/ tyf :yfgLo cGtMz'Ns p7fpg ;Sg] 
Joj:yf u/]sf] 5 . ;+ljwfgsf] wf/f !)^ df /fh:j afF8kmfF8 
:fDaGwL Joj:yf ul/Psf] 5 . wf/f !)^ -*_ df k|b]z tyf 
:yfgLonfO{ cfkm"n] p7fPsf] /fh:j, afF8kmfF8af6 k|fKt ePsf] 
/sd vr{sf] af]emsf] sf/0f ck'u ePdf s]Gb|n] ljz]if ;'ljwf 

lbg] pNNf]v 5 . hd{gLsf] ;+ljwfgsf] wf/f !)& df ;dfgLs/0f 
cg'bfg :fDaGwL Joj:yf ul/Psf] 5 . s'g} klg k|b]zdf p7]sf] 
;+:yfut cfos/, cfos/ nufot ;Dk"0f{ k|b]zdf p7\g] s/sf] 
cf}ifteGbf sd 5 eg] To:tf] k|b]znfO{ ;dfgLs/0f cg'bfg 
k|bfg ul/G5 . o;sf] d'Vo cfwf/ eg]sf] ljQLo Ifdtf / 
ljQLo cfjZostf g} /x]sf] kfOG5 . ;+ljwfgsf] wf/f !)* df 
/fh:j k|zf;g ;DaGwL Joj:yf ul/Psf] 5 hxfF s]Gb|n] eG;f/, 
s]Gb|Lo cGtMz'Ns nufotsf] s/sf] k|zf;g ub{5 . o;sf] nflu 
cfjZos ;+u7g ;+/rgf, hgzlQm, tflnd nufotsf] sfd s]Gb| 
;/sf/n] Jojl:yt ub{5 . s]Gb|df k|fKt x'g] clwsf+z /fh:jsf] 
;|f]tsf] ¿kdf /x]sf s/x¿sf] k|zf;g k|b]zn] ub{5 . /fh:j 
kl/rfngsf] ;Gbe{df ;+ljwfgsf] pQm wf/fdf k|b]znfO{ ;+3sf] 
Ph]G6sf] ¿kdf :jLsf/ u/]sf] kfOG5 . /fh:j k|zf;g ;+3Lo 
sfg"gsf] kl/wLleq /x]/ ;~rfng ug'{kg]{ Joj:yf 5 . 

g]kfndf ;+j}wflgs Joj:yfM
g]kfnsf] ;+ljwfgdf ljQLo ;+3Lotf jf cGt/ ;/sf/L ljQ 

Joj:yfkgsf ;DaGwdf pNn]v u/]sf] kfOG5 . ;+ljwfgn] tLg} 
txsf] ;/sf/sf] clwsf/;lxtsf] vr{ lhDd]jf/L ;+ljwfgsf] 
cg';"rL % b]lv ( ;Dd pNn]v u/]sf] 5 . To:t}, /fh:j ;DaGwL 
clwsf/ klg ;+j}wflgs ¿kdf k|Tofe"t u/]sf] 5 . d"ntM /fli6«o 
;/f]sf/sf ljifo h:t}– cy{, k//fi6«, u[x k|zf;g, /Iffnufot 
;du| cfly{s :yfloTj tyf ljQLo l:y/tfsf ljifonfO{ s]Gb| 
;/sf/sf] lhDd]jf/L dflgPsf] 5 . b}lgs hg;/f]sf/sf ljifo, 
hgtfsf cfwf/e"t cfjZostf / sNof0f:fDaGwL sfo{ tyf ;]jf 
k|jfxnufot ljsf; lgdf{0fsf sfdx¿nfO{ k|b]z tyf :yfgLo 
:t/sf sfdx¿sf] ¿kdf tf]lsPsf] 5 . ;+ljwfgn] x:tfGt/0fsf 
@ tl/sf cjnDaGf ug{ eg]sf] 5M klxnf] /fh:j afF8kmfF8 / bf];|f] 
cg'bfg . /fh:j afF8kmfF8 ubf{ ;+ljwfgsf] wf/f -^)_ sf] pkwf/f 
* df pNn]v ePsf cfwf/ h:t}– If]qLo c;Gt'ng, ul/aL tyf 
c;dfgtfsf] Go"gLs/0f, jl~rtLs/0fsf] cGTo, cfsl:ds tyf 
c:yfoL cfjZostf k"/f ug]{ ljifonfO{ Wofgdf /fvL ug'{kb{5 . 
g]kfn ;/sf/n] Gofof]lrt x'g] u/L o:tf] afF8kmfF8sf] Joj:yf 
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ldnfpg' kb{5 . To:t}, ;+ljwfgdf k|b]z tyf :yfgLo txnfO{ 
k|bfg ul/g] cGf'bfgcGtu{t $ lsl;dsf cg'bfgsf] Joj:yf 
ul/Psf] 5 M ;dfgLs/0f cg'bfg, ;;t{ cg'bfg, ;dk"/s cg'bfg 
/ ljz]if cg'bfg . ;+3Lo g]kfnsf] ;+ljwfgsf] wf/f ̂ ) sf] pkwf/f 
-$_ adf]lhd g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ vr{sf] 
cfjZostf / /fh:jsf Ifdtfsf] cfwf/df ljQLo ;dfgLs/0f 
cg'bfg ljt/0f ug]{, k|b]zn] ;+ljwfgsf] wf/f ^) sf] pkwf/f

 -%_ adf]lhd g]kfn ;/sf/af6 k|fKt cg'bfg / cfkm\gf] 
;|f]taf6 p7\g] /fh:jnfO{ dftxtsf] :yfgLo txsf] vr{sf] 
cfjZostf / /fh:jsf] Ifdtfsf] cfwf/df k|b]z sfg'gadf]lhd 
ljQLo ;dfgLs/0f cg'bfg ljt/0f ug]{ Joj:yf ul/Psf] 5 . 
o:tf] cg'bfgsf] kl/df0f tyf 9fFrf /fli6«o k|fs[lts ;|f]t tyf 
ljQ cfof]un] l;kmfl/; u/] adf]lhd x'g] Joj:yf 5 . k|b]z tyf 
:yfgLo txnfO{ x:tf:t/0f ul/g] ljQsf] kl/df0f /fli6«o k|fs[lts 
;|f]t tyf ljQ cfof]usf] l;kmfl/; adf]lhd x'g] s'/f ;+ljwfgsf] 
wf/f ^) sf] pkwf/f # df Joj:yf ul/Psf] 5 . ;+ljwfgn] o:tf] 
x:tfGt/0f ;Gt'lnt tyf kf/bzL{ x'g'kg]{ Joj:yf /x]sf] 5 .

;+ljwfgsf] wf/f %& n] /fHo zlQmsf] afF8kmfF8, wf/f %* 
n] cjlzi6 clwsf/ k|of]usf] ljifo s]Gb| ;/sf/sf] x'g] pNn]v 
u/]sf] 5 eg] wf/f %( df cfly{s clwsf/sf] k|of]u s]Gb|, k|b]z 
/ :yfgLo txn] s;/L ug]{ eGg] ljifo pNn]v ul/Psf] 5 . 
To:t} j}b]lzs ;xfotf tyf C0f lng] clwsf/ s]Gb| ;/sf/sf] 
dfq x'g] tyf tLg} txsf ;/sf/sf] ah]6 3f6f Joj:yfkg / 
ljQLo cg'zf;g ;DaGwL Joj:yf ;+3Lo sfg"g adf]lhd x'g] 
Joj:yf ul/Psf] 5 . wf/f ^) -!_ df ;+3, k|b]z / :yfgLo txn] 
cfkm\gf] cfly{s clwsf/If]q leqsf] ljifodf s/ nufpg / tL 
;|f]tx¿af6 /fh:j p7fpg ;Sg] t/ ;femf ;"rLleqsf] ljifodf 

/ s'g} klg txsf] ;"rLdf gk/]sf] ljifodf s/ nufpg] / /fh:j 
p7fpg] Joj:yf g]kfn ;/sf/n] tf]s] adf]lhd x'g] pNn]v 5 . 
To:t} ;+ljwfgsf] efu @) df ;+3, k|b]z / :yfgLo txjLr 
cGt;DaGw af/]df Joj:yf ul/Psf] 5 . wf/f @#@ df tLg} 
txsf ;/sf/aLrsf] ;DaGw ;xsf/Ltf, ;xcl:tTj / ;dGjosf] 
l;4fGtdf cfwfl/t x'g], wf/f @## df k|b]z k|b]zaLrsf] ;DaGw, 
wf/f @#% df tLg} txsf ;/sf/aLr ;dGjo sfod ug{ ;+3Lo 
;+;bn] sfg"g agfpg ;Sg], k|b]z / :yfgLo txaLr s'g} ljjfb 
pTkGg eP To;sf] ;dfwfg k|b]z ;efn] ug{ ;Sg] / wf/f @#^ 
n] cGt/ k|b]z Jofkf/df s'g} e]befj ug{ gkfOg] Joj:yf u/]sf] 
5 . ;+ljwfgsf] wf/f @%) n] ;+j}wflgs cfof]usf] x}l;otdf 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] kl/sNkgf ub}{ wf/f 
@%! df o; cfof]usf] sfd st{Jo / clwsf/sf] jf/]df :ki6 
af]n]sf] 5 . 

;+ljwfgn] ;femf clwsf/sf ljifodf, /fli6«o dxTjsf 
ljifodf, k|b]zx¿aLr ;dGjo ug'{kg]{ ljifodf, b'O{ jf b'O{eGbf 
a9L k|b]zsf rf;f]sf ljifodf jf ;+3, k|b]z / :yfgLo txaLr 
;dGjo sfod ug{ ;+3n] sfg"g agfpg jf dfu{b{zg k|bfg ug{ 
;Sg] ;+j}wflgs k|fjwfgsf] Joj:yf u/]sf] 5 . To:t} ;+ljwfgn] 
j}b]lzs ;xfotf tyf C0fsf] ljifonfO{ s]Gb| ;/sf/sf] dfq 
clwsf/sf] ljifo ePsf] dfg]sf] 5 tyflk s]Gb|sf] ;xdltdf 
j}b]lzs cg'bfg / ;xof]u lng ;Sg] ljifonfO{ ;+ljwfgn] k|b]zsf 
clwsf/ ;"rLdf ;dfj]z u/]sf] 5 . cfGtl/s C0fsf] ;Gbe{df 
eg] k|b]z tyf :yfgLo txn] ;+3Lo sfg"gadf]lhd C0f lng 
;Sg] Joj:yf u/]sf] kfOG5 . ;+ljwfgsf] wf/f @#) n] :yfgLo 
txn] /fh:j / Joosf] cg'dfg k]z ubf{ 3f6f ah]6 k]z ug{ 
;Sg] Joj:yf u/]sf] 5 t/ 3f6f k"lt{ ug]{ ;|f]t eg] k|:tfj 
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ug'kg]{5 . o;/L x]bf{ g]kfnsf] ;+ljwfgnfO{ ljQLo ;+3Lotfsf] 
b[li6sf]0faf6 k"0f{ dfu{bz{s b:tfj]h dfGg ;lsG5 . ;+ljwfg 
d"n sfg"g ePsf]n] o;df lnkLj4 ePsf ljifox¿nfO{ cIf/zM 
sfof{Gjog ub}{ ljQLo ;+3Lotfsf] ;'lglZrttfsf nflu cGt/ 
;/sf/L ljQ Joj:yfkg P]g, @)&$ / /fli6«o k|fs[lts 
;|f]t tyf ljQ cfof]u P]g, @)&$ hf/L eO{ sfof{Gjogdf  
cfPsf 5g\ . 

k|rlnt sfg"gdf ePsf d'ne"t Joj:yfM
!= cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$

nfdf] ;dosf] r/0fj4 5nkmn, cGt/ls|of tyf u[xsfo{kl5 
cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ ldlt @)&$–^–@& 
df /fi6«kltaf6 k|dfl0fs/0f eO{ sfof{Gjogdf ;d]t cfO;s]sf]] 
5 . o; P]gn]] ljQLo ;+3Lotfsf] dxTjk"0f{ cjojsf] ¿kdf 
/x]sf /fh:jsf] lhDd]jf/L, vr{sf] lhDd]jf/L, cGt/ ;/sf/L ljQ 
x:tfGt/0f, k|b]z tyf :yfgLo txn] lng kfpg] C0fnufotsf 
ljifonfO{ ;d]6]sf] kfOG5 . ;+ljwfgn] :ki6 ¿kdf tLg} txsf 
;/sf/sf] /fh:jsf] clwsf/sf] ljifodf pNn]v u/]sf]df k|:t't 
P]gn]]] o:tf /fh:jsf] kl/rfng k|lsofnfO{ Jojl:yt, k|lsofj4, 
kf/bzL{ tyf ;Gt'lnt agfpg vf]h]sf] kfOG5 . s'g s'g s/ 
tyf u}/s/ s;sf] clwsf/ If]qdf kg]{ eGg] ljifodf :ki6 af]Nb} 
;+ljwfgdf ;fEfmf ;"rLsf] ljifodf ;dfj]z u/]sf] ljifonfO{ 
Psn s/ k|zf;gsf] dfWodaf6 Jojl:yt ug{ ;'emfPsf] 5 . 
u}/s/ lgwf{/0fsf] nflu nfut, ;~rfng tyf dd{t vr{nfO{ 
cfwf/ dfGg'kg]{ Joj:yf 5 . tLgj6} ;/sf/sf] /fh:j ;DaGwL 
clwsf/ ;"rL b]xfo adf]lhd /x]sf] 5 . 

;/sf/sf] tx s/f/f]k0f clwsf/

s]Gb| ;/sf/

s/M eG;f/ dx;'n, cGtMz'Ns, d"No clej[l4 s/, 
:f+:yfut cfos/, JolQmut cfos/, kfl/>lds 
s/
u}/s/M /fxbfgL z'Ns, le;f z'Ns, ko{6g b:t'/, ;]jf 
z'Ns b:t'/, h'jf÷lr7\7f, Sofl;gf], b08 hl/jfgf / 
;+3Lo sfg'g / cGo k|rlnt sfg"gcg';f/ nufOg] 
cGo s/ tyf u}/s/ 

k|b]z ;/sf/

s/M 3/hUuf /lhi6«zg z'Ns, ;jf/L ;fwg s/, 
dgf]/~hg s/, lj1fkg s/, s[lifdf cfodf s/ . 
u}/s/M ;]jf z'Ns b:t'/, ko{6g z'Ns, b08 
hl/jfgf / k|b]zsf] clwsf/If]qsf] ljifodf k|b]z 
sfg"g / cGo k|rlnt sfg"gcg';f/ nufOg] cGo 
s/ tyf u}/ s/

:yfgLo 
tx÷;/sf/

s/M ;Dklt s/, 3/ axfn s/, 3/hUuf /lhi6«zg 
z'Ns, ;jf/L ;fwg s/, e"ld s/ -dfnkf]t_, 
dgf]/~hg s/, lj1fkg s/, Joj;fo s/
u}/s/M ;]jf z'Ns b:t'/, ko{6g z'Ns, b08 
hl/jfgf / :yfgLo txsf] clwsf/If]qsf] ljifodf 
:yfgLo sfg'g / cGo k|rlnt sfg'g cg';f/ 
nufOg] cGo s/ tyf u}/s/ 

To:t}, k|:t't P]gdf tLg} txsf ;/sf/x¿n] k|To]s cfly{s 
jif{ cf–cfkm\gf] clwsf/If]qsf] ;"rLleqsf ljifox¿df tyf cfkm"n] 
;DkGg ug]{ sfo{sf ljifodf rfn" vr{, k"FhLut vr{ / ljQLo 
Joj:yfsf nflu cfjZos kg]{ /sd ;d]t ;dfj]z u/L ;fj{hlgs 
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vr{sf] cg'dflgt ljj/0f tof/ ug'{kg]{, dWosfnLg vr{ ;+/rgf 
tof/ ug'{kg]{, cfoJoosf] k|If]k0f ug'{kg]{, cfly{s ;e]{If0f k]z ug'{kg]{, 
ah]6df Joj:yf u/]/ dfq vr{ ug'{kg]{, k"FhLut vr{sf] /sdnfO{ 
rfn" vr{df /sdfGt/ ug{ gkfOg], vr{df kf/bzL{tf sfod 
ug{'kg]{, cfoJoosf] juL{s/0f / n]vf+sg ug'{kg]{, cfjlws ljj/0f 
k]z ug'{kg]{ nufotsf sfo{x¿ ug'{kg]{ ljifonfO{ dxTjsf] ;fy 
p7fg ul/Psf] 5 h;n] ubf{ vr{df :ki6 lhDd]jf/L, pQ/bfloTj, 
hjfkmb]lxtf tyf kf/blz{tf, ljQLo cg'zf;g clej[l4 x'g] ck]Iff 
ug{ ;lsG5 . 

k|:t't P]gdf ;a} hgtfsf] k|ToIf of]ubfg tyf ;xeflutf 
/xg] / s/sf] k|s[lt Jofks, km/flsnf], ultzLn ePsf] sf/0f 
hgtfn] lt/]sf] s/df hgtfsf] g} k|fylds :jfldTj /xg] s'/fnfO{ 
:yflkt ug{ ;Dk"0f{ d"No clej[l4 s/ /sd / cfGtl/s pTkfbgdf 
p7]sf] cGtMz'NsnfO{ /fh:j afF8kmfF8sf] ¿kdf k|of]u u/]sf] 
kfOG5 . o:tf] /fh:j s]Gb|, k|b]z / :yfgLonfO{ s|dzM &), 
!%, !% k|ltztsf b/n] afF8kmfF8 u/]sf] 5 . k|fs[lts ;|f]tsf] 
Joj:yfkgsf] If]qflwsf/ ;f]af6 k|fKt /f]oN6LnfO{ eg] tLgj6} 
;/sf/sf] aLrdf afF8kmfF8 ug]{ gLlt lnPsf] kfOG5 . o:tf] /f]oN6L 
s]Gb|, ;DalGwt k|b]z / ;DalGwt :yfgLo txdf s|dzM %), @%, 
@% k|ltztsf b/n] afF8kmfF8 x'g]5 . To:t} ;+j}wflgs Joj:yf 
cg';f/ k|:t't P]gaf6 cg'bfg dfkm{t ljQ x:tfGt/0f ug]{ gLlt 
lnPsf] kfOG5 . cg'bfg cGtu{t ;dfgLs/0f, ;zt{, ;dk"/s / 
ljz]if u/L $ lsl;dsf cg'bfgnfO{ P]gn] klg ;'lglZrt u/]sf] 5, 
hxfF ;dfgLs/0f cg'bfg hgtfsf] cfwf/e"t cfjZostf kl/k"lt{, 
;fj{hlgs ;]jf k|jfx, Ifdtf ljsf; tyf ;dtf h:tf ljifol;t 
;DalGwt 5, ;zt{ cg'bfg d"nt k"FhLut k|s[ltsf] of]hgfdf vr{ 
x'g'kg]{ ck]Iffdf cfwfl/t 5 tyflk ;dfgLs/0f / ;zt{ cg'bfgsf] 
x:tfGt/0f eg] /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un]] l;kmfl/; 
u/]sf] cfwf/ tyf 9fFrf adf]lhd x'g] pNNf]v 5 . ljz]if cg'bfg 
k"FhLut tyf ;fwf/0f k|s[ltsf s|dfut k|s[ltsf vr{sf] nflu lbg 
;Sg] b]lvG5 . ;dk"/s cg'bfg eg] ljz'4 ¿kdf kF"hLs[t k|s[ltsf] 
of]hgfdf vr{ x'g'kb{5 . P]gsf] ;f/ klg oxL xf] . tyflk oL b'O{ 
cg'bfg k|bfg ug]{ tyf sfof{Gjog ;DaGwL sfo{ljwL eg] g]kfn 
;/sf/n] lgwf{/0f u/] adf]lhd x'g] P]gdf pNn]v 5 . 

j}b]lzs ;xfotf jf C0f k|fyldstf k|fKt If]qdf lng kfpg] 
clwsf/ s]Gb|df lgxLt /xg], s]Gbn] k|b]z tyf :yfgLo txsf] 
nflu C0f lng ;Sg], tLg} txsf ;/sf/n] cfof]un] lgwf{/0f u/]sf] 
;Ldfleq /xL cfGtl/s C0f lng kfpg] ljifo P]gdf ;dfj]z 
ul/Psf] 5 . 

To:t} ;+ljwfgn] tf]lslbPsf] kl/wLleq tLg} txsf ;/sf/n] 
jh]6 lgdf{0f ug{ ;Sg], ah]6sf sfo{ljwL tyf ah]6 Joj:yfkg 
;DaGwL ljifo klg P]gdf ;dfj]z ul/Psf] 5 . 

;du|, ljQ Joj:yfsf af/]df s'g} l4ljwf, ;d:of cfPdf, 
;f] ljifodf k/fdz{ ug{ tyf ;dGjo ug{ ;+3Lo cy{dGqLsf] 
cWoIftfdf ;a} k|b]z tyf :yfgLosf k|ltlglw ;dfj]z ePsf] 
s]Gb|Lo :t/sf] Pp6f cGt/ ;/sf/L ljQ kl/ifb\ u7g ug{ ;lsg] 
k|fjwfg ul/Psf] 5 . ;DalGwt k|b]z tyf :yfgLo txsf] cfkm\gf] 
sfg"g gjg];Dd k|rlnt sfg"g tyf ;+3Lo sfg"gcg';f/ g} 
cfkm\gf cfly{s ultljlw cufl8 a9fpg' kg]{ Joj:yf ub}{ tTsfnsf] 
;+s|d0fsfnLg cj:yfnfO{ ;Daf]wg ul/Psf] 5 . 

@= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$ 
To:t}, ;+ljwfgsf] wf/f @%) adf]lhd u7g x'g] /fli6«o k|fs[lts 

;|f]t tyf ljQ cfof]usf] ;DaGwdf Joj:yf ug{ tyf o;sf sfd, 
st{Jo tyf clwsf/sf ;DaGwdf cfjZos Joj:yf u/L ;+ljwfgsf] 
wf/f @%) tyf @%! sf] dd{nfO{ :ki6¿kdf sfof{Gjog txdf 
Nofpgsf] nflu th{'df ul/Psf] /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]u P]g, @)&$, ldlt @)&$–^–@& df /fi6«kltaf6 k|df0fLs/0f 
eP/ sfof{Gjogdf cfO;s]sf] 5, h;df d'Vo ¿kdf b]xfo 
adf]lhd ljifosf] Joj:yf ul/Psf] 5 . klxnf], o; P]gn] /fh:j 
tyf k|fs[lts :f|f]tsf] ;DaGwdf, cfof]un] /fh:jsf] cj:yf / 
p7fpg ;Sg] Ifdtf, nufgL ug{;Sg] Ifdtf, k|fKt ug]{ pknlAwsf] 
lx:;f, k|fKt pknlAwsf] pkef]usf] lx:;f, k"jf{wf/sf] cj:yf / 
cfjZostf tyf cfly{s cj:yf / ef}uf]lns agf]6sf cfwf/df 
nufgLsf] lx:;f tof/ u/L g]kfn ;/sf/nfO{ l;kmfl/; ug'{kg]{ 
ljifo ;dfj]z u/]sf] 5 . 

bf];|f], k|fs[lts ;|f]tsf] kl/rfngaf6 k|fKt x'g] k|ltkmnsf] 
lx:;f kl/rflnt k|fs[lts ;|f]tsf] cjl:ylt, k|fs[lts ;|f]tsf] 
kl/rfngaf6 k|efljt If]q, kl/rflnt k|fs[lts ;|f]t pk/sf] 
lge{/tf, k|ltkmnaf6 nfeflGjt hg;+Vof, k|fs[lts ;|f]tdf cfl>t 
hg;+Vof, k|fs[lts ;|f]tsf] ;+/If0fdf ;xefuLtfh:tf cfwf/df 
lgwf{/0f u/L g]kfn ;/sf/df l;kmfl/; ug{'kg]{ ljifo pNn]v 
ul/Psf] 5 . 

t];|f], cfof]un] g]kfn ;/sf/, k|b]z tyf :yfgLo txaLr / 
k|b]z tyf :yfgLo txaLr /fh:jsf] afF8kmfF8 ug]{ lj:t[t cfwf/ 
/ 9fFrf hg;+Vof / hg;f+lVos ljj/0f, If]qkmn, dfgj ljsf; 
;"rsf+s, vr{sf] cfjZostf, /fh:j ;+sngdf u/]sf] k|of;, 
k"jf{wf/ ljsf; / ljz]if cj:yfsf cfwf/df lgwf{/0f u/L g]kfn 
;/sf/df l;kmfl/; ug{'kg]{ ljifonfO{ k|i6 kf/]sf] 5 . 

o;sf cnfjf, P]gdf g]kfn ;/sf/n] k|b]z tyf :yfgLo 
txnfO{ / k|b]zn] :yfgLo txnfO{ ;dfgLs/0f cg'bfg k|bfg ubf{ 
ckgfpg' kg]{ cfwf/sf] af/]df Joj:yf ul/Psf] 5 . hxfF k|b]z 
tyf :yfgLo txsf] /fh:jsf] cj:yf, p7fpg ;Sg] Ifdtf, vr{sf] 
cj:yf, hgtfnfO{ k'¥ofpg'kg]{ ;]jf, k"jf{wf/ ljsf;sf] cj:yf 
cflbnfO{ pQm cg'bfg ljt/0fsf] cfwf/sf] ¿kdf /flvPsf] 5 . 
cfof]usf] ;+u7gfTds ;+/rgf, sd{rf/L, g]kfn ;/sf/;Fu ;Dks{ 
/fVbf g]kfn ;/sf/ cy{ dGqfnodfkm{t /fVg'kg]{ ljifonfO{ ;dfj]z 
ul/Psf] 5 . 

;+/rgfut Joj:yf s] 5 <
&%# :yfgLo txsf hgk|ltlglwx¿ lgjf{lrt eO{ cfkm\gf] 

sfo{ef/ ;DxfNg ;'? ul/;s]kl5sf] cj:yfdf sltko txdf 
ef}lts k"jf{wf/ jf ejg, kmlg{r/nufotsf] ;d:of b]lvPsf] 5 
eg] sltko cfkm\gf] ejgdf a;L sfo{ ;~rfng ;'? ul/;s]sf] 
cj:yf 5 . ;+ljwfgn] tLg} txsf ;/sf/sf sfo{x¿sf] af/]df 
:ki6 u/]cg'¿k :yfgLo ;/sf/ ;~rfng P]gn] :yfgLo txaf6 
ug'{kg]{ lj:t[t sfdx¿ klxrfg u/] klg ug'{kg]{ sfo{If]q, sd{rf/L 
;+/rgf s] s:tf] /xg] eGg] 6'+uf] nflu;s]sf] 5}g jf o; ;DaGwdf 
lj:t[t cf] P08 Pd ;j]{If0f x'g ;s]sf] 5}g, tyflk sfd;Fu 
;DalGwt dGqfnox¿n] s]xL sd{rf/L eg] k7fO;s]sf 5g\ . 
sd{rf/L ;dfof]hg P]g ;+;baf6 :jLs[t ePsf] cj:yf 5 eg] 
;+3Lo lghfdtL ;]jf P]g cfpg] s|ddf 5 . dfly pNn]v ul/Psf 
b'O{ j6f ljQ;DaGwL ljw]os afx]s :yfgLo ;/sf/ ;~rfng P]g 
klg ;+;b\af6 :jLs[t eO{ /fi6«kltaf6 k|dfl0fs/0f ;d]t eO;s]sf] 
cj:yf 5 . :yfgLo txsf] cfly{s ls|ofsnfk ;~rfng ug{sf] 
nflu :yfgLo tx cfly{s sfo{ljlw P]gsf] gd'gf d:of}bf tof/ u/L 



ljQLo ;+3Lotf

56

;DalGwt :yfgLo txx¿df k7fO ;lsPsf] 5 . :yfgLo txdf 
ljQLo Joj:yf ;~rfngsf] nflu cfjZs kg]{ cGo sfg"gx¿ h:t}– 
:yfgLo txsf] /fh:j ;DaGwL sfg"g, :yfgLo txsf] ;fj{hlgs 
vl/b ;DaGwL sfg"gsf] gd'gf cflb lgdf{0fsf] s|ddf 5g\ . k|b]z 
txdf ljQ Joj:yfkgsf nflu k|b]zsf] /fh:j kl/rfng, cfly{s 
sfo{ljlw / ;fj{hlgs vl/b ;DaGwL P]g÷lgod cfjZos kg]{ 
x'Fbf ;f]sf] gd"gf tof/ x'Fb}5 eg] ;+/rgfut Joj:yf ldnfpg] 
;Gbe{df sfof{no :yfkgf, kbk"lt{ / sfo{ljj/0f tof/ x'Fb}5 . 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] u7g x'g ;s]sf] 5}g, 
tyflk o;sf] ;lrjfnosf] :yfkgfsf] sfo{ clGtd r/0fdf /x]sf] 
5 . o;/L ;+/rgfsf b[li6sf]0faf6 x]bf{ s]xL dxTjk"0f{ sfo{ut tyf 
sfg"gL ;+/rgfx¿ lgdf{0f eO;s] klg s]xL dxTjk"0f{ ;+/rgfx¿ 
lgdf{0f ug{ afFsL g} 5 . 

r'gf}tLx¿M
g]kfnL hgtfsf] cys k|of;kl5 k|fKt ePsf] ;+3Lotf eGg] 

ljifo g]kfn tyf ;du| g]kfnLsf] nflu gf}nf] rfvsf] ljifo xf] . 
dfly g} elg;lsPsf] 5 ls ;+3Lotfsf] d]?b08sf] ¿kdf /x]sf] 
x'G5 ljQLo ;+3Lotf jf cGt/ ;/sf/L ljQ Joj:yfkg . To;}n] 
cfhsf] jt{dfg ;Gbe{df ;+3Lotfsf] ;kmn sfof{Gjogsf] nflu 
:j:y tyf dhj't d]?b08sf] ¿kdf ljQLo ;+3Lotfsf] ;Gt'lnt, 
kf/bzL{ tyf Gofok"0f{ 9+uaf6 Joj:yfkg tyf sfofGjog g} d'Vo 
r'gf}tL ag]sf] 5 .

:yfgLo lgsfo tyf k|b]zsf] nflu cfjZos sfg'gL ;+/rgf 
cyf{t\ gLlt, lgod, sfg"g lgdf{0f u/L sfof{Gjog ug'{, /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]u u7g x'g g;Sg', nfdf] ;dokl5 
k|fKt ePsf] o; zf;g Joj:yfdf hgtf tyf hgk|ltlglwsf] 
dxTjsf+Iff 7"nf ePsf]n] To;nfO{ kl/k"lt{ ug'{, w]/}h;f] :yfgLo 
txsf] ah]6 tyf sfo{s|d xr'jfsf cfwf/df kfl/t x'g'', P]g, 
sfg"gsf] cefjdf s/f/f]k0f tyf vr{ ;DaGwL ls|ofsnfk cGof]ndf 
/xg', k|b]z tyf :yfgLo txsf] ;f+u7lgs ;+/rgf s] s:tf] /xg], 
sfo{ k|s[lt, sfo{ljlw tyf sfo{k|0ffnL s:tf] x'g], hgzlQm ;+/rgf 
s:tf] x'g], cfof]hgf x:tfGt/0f s;/L / slxn] x'g] eGg] nufotsf 
ljifo n]vfhf]vf u/L zL3|¿kdf Joj:yfkg x'g'kg]{df ;f] ;dodf 
x'g g;Sg' cflb ljifo r'gf}tLsf ¿kdf /x]sf 5g\ . 

k|b]z tyf :yfgLo txsf] vr{nfO{ wfGg k'Ug] u/L ;|f]t;fwgsf] 
afF8kmfF8 tyf x:tfGt/0f, k|b]z tyf :yfgLo txsf] vr{ 
cfjZostf tyf /fh:j ;DefJotfsf] n]vfhf]vf -Expenditure 
assessment_ ug'{, ;+ljwfgsf] cg';"rLdf pNn]v ePadf]lhd 
sfo{x¿sf] nflu :jtGqk"j{s jh]6 ljlgof]hg ug'{, /fh:j afF8kmfF8 
tyf /f]oN6L afF8kmfF8sf] ljifonfO{ Jojl:yt ug'{, ;dfgLs/0f 
cg'bfgnfO{ df6f] ;'xfpFbf], e/kbf]{ tyf o;sf] ;"q lgwf{/0f ubf{ 
z'4 tYof+ssf] ;'lglZrttf ug'{, ljsf; of]hgf tyf dWosfnLg 
vr{ ;+/rgfnfO{ hf]8 lbO{ ljtLo cg'zf;g sfod u/fpg' klg 
r'gf}tL g} x'g\ .

dflysf cnfjf ljQLo ;+3Lotf / ljQLo ljs]Gb|Ls/0fsf 
af/]df ;DalGwt ;/f]sf/jfnfnfO{ hfgsf/ tyf ;';"lrt agfpg', 
:yfgLo txsf] s/f/f]k0f tyf /fh:j kl/rfng Ifdtfsf] ljsf; 
ug'{', cGt/ dGqfno tyf lgsfout ;dGjo sfod ug{', s]Gb|Ls[t 
dfgl;stfnfO{ ;+3Lo :j¿kdf abNg sd{rf/L tyf hgk|ltlglwsf] 
bIftf tyf Ifdtf clej[l4 ug'{, tLg} txsf] ;/sf/aLr ;dGjo, 
;xsfo{ tyf ;xcl:tTjnfO{ a9fjf lbO{ ljtLo cg'zf;g sfod 
/fVg', tLg} txsf ;/sf/df pQ/bfloTj tyf hjfkmb]lxtf clej[l4 

ug'{, a9\bf] pWj{ufdL tyf lIftLo c;dfgtf sd ug'{, ljQLo 
;+3Lotfsf ljifodf cWoog, cg';Gwfg sd x'g', /fhgLlts 
k|ltj4tf, k|zf;lgs t6:ytf tyf sl6a4tf cflb klg r'gf}tLs} 
¿kdf b]vf k/]sf 5g\ .  

;'wf/sf] uGtJoM
;+3Lotfsf] d"n dd{ eg]sf] g} s]Gb|Ls[t zf;g Joj:yfsf] 

cGTo u/L ;dGoflos, ;Gt'lnt tyf ;fdflhs Gofo;lxtsf] ;d[4 
tyf :jfwLg d'n's lgdf{0f ug'{ xf] . tyflk o;sf] nflu cfjZos 
uGtJosf] k"j{ lgwf{/0f u/L /0fgLlts 9+uaf6 ;'wf/sf sbdx¿ 
rfNg' cfjZos 5 . To;}klg ;+s|d0fsfnLg ;dodf ;d:of tyf 
r'gf}tLx¿sf] rfª g} nfUg] x'G5 t/ o:tf ;Df:of tyf r'gf}tLnfO{ 
;dof]lrt 9+uaf6 ;Daf]wg u/L cj;/sf] ¿kdf abNg'kb{5 . 
o;sf nflu tTsfn b]xfo adf]lhdsf If]qdf 7f]; sbd rfNg 
cfjZos 5 . 

!= g]kfnsf] ;+3Lotf ;xsfl/tf, ;xcl:tTj / ;dGjosf] 
efjgfdf cfwfl/t 5 . To;}n] k|To]s txsf] ;/sf/n] cfkm\gf] 
clwsf/sf] k|of]u Psf+sL ¿kdf x'g]u/L P]g, sfg"g agfpg / 
sfof{Gjog ug{ pko'Qm x'Fb}g . To;df klg cfly{s clwsf/ 
/ ljQLo clwsf/sf] k|of]u ug]{ u/L sfg"g agfpFbf ;+3Lo 
sfg'g;Fu gaflemg] u/L agfpg' kg]{, ;+3n] cfly{s clwsf/sf 
If]qdf k|b]znfO{ ;d]t nfu" x'g] u/L gLlt, dfkb08 / sfg"g 
agfpg ;Sg], ;+3, k|b]z / :yfgLo txsf] ah]6 3f6f 
Joj:yfkg tyf cGo ljQLo cg'zf;g ;DaGwL Joj:yf ;+3Lo 
sfg"g adf]lhd x'g] h:tf ;+j}wflgs k|fjwfgn] cfly{s tyf 
ljQLo ljifodf g]kfn ;/sf/n] cljefjsTjsf] e"ldsf lgjf{x 
ug'{kg]{ tkm{ ;+s]t ub{5 . t;y{ k|b]z tyf :yfgLo txn] 
cfly{s tyf ljQLo clwsf/sf] k|of]u ug]{ u/L sfg"g agfpFbf, 
sfo{ljlwx¿ lgwf{/0f ubf{, dfkb08x¿ to ubf{, ;dfg txsf 
;/sf/x¿aLr oyf;Dej Ps¿ktf sfod ug]{ tkm{ / ;+3Lo 
sfg"gnfO{ dfu{bz{gsf] ¿kdf lng'kg]{ tkm{ ;hu x'g cfjZos 
5 . ;+3Lo ;/sf/n] klg k|b]z tyf :yfgLotxsf] ;+j}wflgs 
Pj+ sfg"gL clwsf/ gvNalng] u/L cfly{s tyf ljQLo 
Joj:yfkg ldnfpg k|f]T;fxg ug'{ cfjZos 5 . k|f/Desf 
s]xL jif{x¿df g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ sfg"g 
lgdf{0f ug{, k4lt :yflkt ug{, ;+/rgf agfpg / Ifdtf 
ljsf; ug{ cfjZos kg]{ ;Dk"0f{ ;xof]u pknAw u/fpg 
sGh':ofO+{ ug'{ x'Fb}g . 

@= cGt/ ;/sf/L ljQ Joj:yfkg tyf x:tfGt/0fsf nflu 
g]kfnsf] ;+ljwfgsf] wf/f @%) adf]lhdsf] /fli6«o k|fs[lts 
;|f]t tyf ljQ cfof]u u7g x'g g;Sbf cGt/ ;/sf/L cfly{s 
tyf ljQLo Joj:yfsf] dfu{bz{gdf cj/f]w l;h{gf ePsf] 5 . 
o;sf] u7gsf nflu ;+j}wflgs kl/ifbsf] l;kmfl/; / ;+;bLo 
;'g'jfO{ cfjZos kg]{ x'Fbf ;+3Lo Joj:yflksf u7g x'gf;fy 
of] cfof]u u7g ug]{ sfdnfO{ pRr k|fyldstf lbg cfjZos 
5 . cfof]usf] ;lrjfnosf] ;+u7gfTds :j¿k / hgzlQm 
lgwf{/0fsf] sfo{ ;DkGg eO;s]sfn] cfof]u u7gk"j{ g} 
oyfl;3| cfof]usf] ;lrjfno :yfkgf u/L sfof{/De ug{ 
h?/L b]lvPsf] 5 . 

#= ljQLo ;+3Lotfsf] ;kmn sfof{Gjogsf nflu ;+3, k|b]z / 
:yfgLo txsf] o;;Fu ;DalGwt sfg'gL ;+/rgf, sfo{ljlw, 
dfkb08 / k|zf;lgs ;+oGq tof/ ug{ cfjZos 5 . o; 
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s|ddf g]kfnsf] ;+ljwfg / cGt/ ;/sf/L ljQ Joj:yfkg 
P]gsf] clwgdf /xL ;+3, k|b]z / :yfgLo txsf] 5'6\6f5'6\6} 
cfly{s sfo{ljlw ;DaGwL P]g lgod, /fh:j k|zf;g ;DaGwL 
P]g lgod / ;fj{hlgs vl/b ;DaGwL P]g lgod th{df 
ug{ cfjZos 5 . oL P]g lgodx¿ cf–cfkm\gf txsf 
Joj:yflksfn] kfl/t ug]{ ljifo x'g\ tyflk Ps¿ktfsf 
b[li6sf]0fn] g]kfn ;/sf/n] k|b]z tyf :yfgLo txsf nflu 
k|fljlws ;xof]u :j¿k gd"gf sfg"g agfO{ pknAw u/fpg' 
>]ois/ x'g]5 . 

$= g]kfnsf] ;+ljwfgn] ;+3, k|b]z tyf :yfgLo txsf] clwsf/sf] 
;"rL Jojl:yt u/] cg'¿k g]kfn ;/sf/n] tLg} txsf] sfo{ 
lj:t[tLs/0f k|ltj]bg tof/ u/L :jLs[t ;d]t ul/;s]sf] 5 . 
o;f] x'Fbfx'Fb} klg rfn" jif{sf] ah]6af6 :yfgLo txsf] clwsf/ 
If]qsf sltko lgoldt cfof]hgf÷sfo{s|dx¿ x:tfGt/0f 
x'g ;s]gg\ . k|b]zsf] r'gfj gePsf] k[i7e"lddf ah]6n] 
k|To]s k|b]zsf nflu ! ca{sf b/n] cg'bfg /sd ljlgof]hg 
u/]tfklg k|b]z txdf xfn;Dd s'g} klg sfo{s|d÷cfof]hgf 
sfof{Gjogdf 5}gg\ . o; cj:yfdf, cfufdL cfly{s jif{b]lv 
k|b]z tyf :yfgLo txsf] of]hgf tyf ah]6 Jojl:yt ug{ rfn" 
jif{df g} b]xfosf sfdx¿ ;DkGg ug{ cfjZos 5 . o;sf 
nflu g]kfn ;/sf/n] ;xhstf{sf] e"ldsf lgjf{x ug{ h?/L 
5 . 
-s_ xfn g]kfn ;/sf/n] ;~rfng ul//x]sf lgoldt 

cfof]hgf÷sfo{s|dx¿nfO{ ;+j}wflgs clwsf/ ;"rLsf] 
;Ldfleq /xL ;+3, k|b]z / :yfgLo txdf aFf8kmFf8 
u/L g]kfn ;/sf/n] s]Gb|Lo ;/sf/sf] clwsf/ If]qsf 
cfof]hgf÷sfo{s|ddfq ;d]6L dWofjlw vr{ ;+/rgf 
-Medium Term Expenditure Framework) agfO{ 
;f]sf cfwf/df cfufdL aif{sf] ah]6 th'{dfsf] sfd cl3 
a9fpg] .

-v_ k|b]z txdf s'g} cfjlws of]hgf alg;s]sf] 5}g, 
dWofjlw vr{ ;+/rgf klg 5}g . o; cj:yfdf xfn s]Gb| 
;/sf/n] ;~rfng u/]sf t/ k|b]zsf] clwsf/ If]qsf 
cfof]hgf÷sfo{s|d 5'6\ofP/ ltgnfO{ cfjZostf cg';f/ 
lg/Gt/tf lbgsf nflu k|b]z ;/sf/df x:tfGt/0f 
ug'{kg]{ x'G5 . k|b]z ;/sf/n] k|b]zsf] ;|f]t klrfng 
/ cfjZostf x]/L o;} jif{ cfjlws ljsf; of]hgf 
-Periodic development plan_ agfpg ;s] 
eljiosf jif{x¿df k|b]zsf] ljsf; lgdf{0fnfO{ lglZrt 
dfu{df 8f]¥ofpg d2t k'Ub5 . oxL cfjlws ljsf; 
of]hgfsf] clwgdf /xL cfufdL jif{b]lv dWofjlw vr{ 
;+/rgf / jflif{s ah]6 th'{df ug{ pk'Qm x'G5 . of] sfd 
k|b]z ;/sf/ u7g x'gf;fy cf/De ug{ cfjZos 5 . 

-u_  sltko :yfgLo txdf rfn" jif{sf] ah]6 xr'jfsf] cfwf/df 
ag]sf] 5 . o;nfO{ cfufdL jif{b]lv Jojl:yt ug{sf 
nflu o;} jif{leq k|To]s :yfgLo txn] kfFr jifL{o ljsf; 
of]hgf -Development Plan_ agfpg], tb\cg'¿k 
tLg jif{sf] dWofjlw vr{ ;+/rgf agfpg] / o;} cg'¿k 
cfufdL of]hgf tyf ah]6 th{'df ug]{tkm{ pGd'Vf x'g 
cfjZos 5 . o;sf nflu g]kfn ;/sf/n] :yfgLo txdf 
x:tfGt/0f ug'{kg]{ lgoldt k|s[ltsf of]hgf÷sfo{s|d o;} 
jif{sf] dWo;Dddf 5'6\ofP/ k7fpg ;s] :yfgLo txdf 

b]lvPsf låljwfx¿ x6fpg ;xh x'g] b]lvG5 . o;sf 
cltl/Qm, :yfgLo txsf] cfof]hgf 5gf]6 / ah]6 th'{df 
lbUbz{g agfO{ ;f]sf cfwf/df sfd ug]{ k|0ffnL :yflkt 
ug{ cfjZos b]lvPsf] 5 .

%= g]kfnsf] k|rlnt sfg"gadf]lhd d'n'ssf] cfo / Joosf] 
s]Gb|Lo n]vf dxfn]vf lgoGqs sfof{non] tof/ ug'{kb{5 . 
o;/L tof/ ug]{ s]Gb|Lo n]vf ljj/0fdf ;+3, k|b]z tyf 
:yfgLo txsf] cfDbfgL / vr{ ;d]t PsLs[t ¿kdf b]vfpg' 
kg]{ x'G5 . o;sf nflu ;a} txsf] cfDbfgL tyf vr{sf] 
n]vf+sg k|0ffnLdf Ps¿ktf Nofpg PsLs[t /fh:j tyf vr{ 
juL{s/0f ;+s]t tof/ u/L sfof{Gjog ug{, tb\cg's"n n]vf 
9Ffrfx¿ ljsf; ug{ / cfDbfgL tyf vr{sf] k|ltj]bg k4lt 
-Reporting System_ ljB'tLo dfWodaf6 k|fKt x'g] Joj:yf 
ldnfpg cfjZos b]lvPsf] 5 . 

^= k|b]z tyf :yfgLo txsf] e/kbf]{ cfly{s tyf ljQLo 
tYof+ssf] cefjdf of]hgf lgdf{0f / ;|f]t Joj:yfkgsf] sfo{ 
;w}+ xr'jf / hl6n x'ghfG5 . o;sf nflu k|To]s k|b]z / 
:yfgLo txsf] cfly{s tyf ljQLo ljj/0fx¿ ;d]l6g] u/L 
9fFrf -Format_ agfO{ ljj/0fx¿ ;+sng ug{ cfjZos 
5 . k|To]s k|b]z / :yfgLo txsf] vr{sf] cfjZostf 
-expenditure Asessment_ / /fh:jsf] ;DefJotf 
-Revenue potentiality_ klxrfg ug'{ ;dfgLs/0f cg'bfgsf] 
k"j{zt{ g} ePsf]n] o;tkm{ ljz]if rf;f] /fVg'kg]{ b]lvPsf] 5 . 
o;n] ljQ x:tfGt/0fdf pWj{ufdL tyf lIfltIfLo c;dfgtf 
sd ug{ ;d]t ;xof]u k'Ug]5 .

&=  k|b]z tyf :yfgLo txsf] cfly{s tyf ljQ Joj:yfkgsf 
ljifodf sfd ug]{ hgzlQmsf] Ifdtf ljsf; / k|0ffnL tyf 
k4lt lgdf{0ftkm{ s]Gb| ;/sf/n] ;xhstf{sf] ¿kdf sfd 
ug'{kg]{ cj:yf b]lvPsf] 5 .

cGTodf, s'g} klg d'n'sdf ;+3Lotfsf] ;kmn tyf ;jn 
sfof{Gjogsf] nflu :j:y ljQ Joj:yf d]?b08sf] ¿kdf /x]sf] 
x'G5 . b"w] afnssf] ¿kdf /x]sf] g]kfnsf] ;+3LotfnfO{ cg's/0fLo 
agfO{ kf/bZfL{, ;Gt'lnt, k"jf{g'dfgof]Uo ljQLo ;+3Lotfsf] 
dfWodåf/f b]zsf] cfly{s, ;fdflhs, ;f+:s[lts ljsf;nfO{ 
ch'{gb[li6 agfP/ cufl8 a9\g'sf] ljsNk 5}g . ;f]sf] nflu 
/fi6« lxtnfO{ u'?dGq dfgL df6f] ;'xfpFbf] cyjf sfof{Gjogof]Uo 
sfo{of]hgf tof/ u/L cufl8 a9\g'kb{5 . /fHonfO{ ;d[4 tyf 
;d'Ggt agfO{ /fi6« lgdf{0fdf xfd|f] hf]8 x'g'kb{5 . kl/jt{g;Fu} 
hgtfsf dfu tyf rfxgf XjfQ} a9]/ uPsf 5g\, hgk|ltlglwdf 
bafa 5, cfjZstfx¿ c;Lldt 5g\ t/ ;|f]t;fwg ;Lldt 5 
clg b]z ;+s|d0fsfnaf6 u'lh|/x]sf] 5 . o:tf] ljifd kl/l:yltaf6 
d'n'snfO{ 8f]¥ofO{ ;+3LotfnfO{ ;Gt'lnt ljsf; tyf hgtfsf] 
pRrtd lxt sNof0fsf] kIfdf kfg{ ljQLo ;+3Lotfsf] hLjGt 
e"ldsf x'G5 . o;sf] nflu s]Gb| ;/sf/n] cleefjsTj e"ldsf 
lgjf{x ug'{k5{ . ;/sf/sf cGo txx¿n] klg s]Gb|sf] cljefjsTj 
:jLsf/ u/L ;+ljwfgåf/f k|bQ clwsf/sf] ;d'lrt k|of]u u/L 
hgtfsf] 3/b}nf]df k'uL ;]jfk|jfx u/]/ ;fFrf] cy{df ;'zf;gsf] 
cg'e"lt lbnfpg' kb{5 . of] g} ;+3Lotfsf] ljZjJofkL dfGotf  
klg xf] .

-clwsf/L, cy{ dGqfnosf ;x–;lrj x'g\_
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:yfgLo tx ;+3Lo ;+/rgfdf clwsf/ ;DkGg / alnof 
ePsf 5g\ . t/, of] d];f]df Pp6f cfwf/e"t ;+j}wflgs q'6L klg 
5 . s/sf] ljZjJofkL dfGotfcg';f/ bf]xf]/f] c;'n ug{ kfOFb}g . 
t/, ;+ljwfgn] :yfgLo tx / k|b]znfO{ ;dfg zLif{sdf s/ 
p7fpg] clwsf/ lbPsf] 5 . o;df bf]xf]/fkg …8'lAns];gÚ x'g 
;Sg] 8/ 5 . dgf]/~hg, lj1fkgnufot sltko s/ :yfgLo / 
k|b]z ;/sf/ b'j}sf] clwsf/cGtu{t /flvPsf] 5 . lxhf] ;+ljwfg 
Nofpg] xf]8df o;sf] c;/ s:tf] knf{ eg]/ ljZn]if0f gu/]sf 
sf/0f q'6L ePsf] x'g'k5{ . o;nfO{ ;Rofpg'k5{ . 

;+3Lotfn] hgtfsf] 3/3/ clwsf/ k'Uof] eg] hlt pT;fx 
lbPsf] 5, o;sf] Joj:yfkg plQs} r'gf}tLk"0f{ klg 5 . lxhf] &% 
lhNnf ljsf; ;ldlt uflj;x¿sf] kmf]sn s]G›sf] ¿kdf lyP . 
ca &%# j6f :yfgLo tx …si6 ;]G6/Ú sf] ¿kdf 5g\ . tL ;a} 
txn] ah]6 kl/rfng u5{g\ . ;a}df ;+u7gfTds 9fFrf ljsf; 
ePsf] 5 .

&%# :yfgLo txsf nflu klxnf] r'gf}tL eg]sf] sd{rf/L 
Joj:yfkg g} xf] . ;+ljwfg kfl/t eP;Fu} :yfgLo txdf sd{rf/L 
v6fpg] af/] 5nkmn hf/L /x] klg 7f]; lgrf]8 cfpg ;s]sf] 
5}g . lsgeg] sd{rf/Lx¿ clxn] cfˆgf] bfo/fdf 5}gg\ . w]/} 
xb;Dd pgLx¿df 5f8f k|j[lQ ljsf; eO;s]sf] 5 . o'lgogsf] 
cf8df pgLx¿ ;/sf/n] v6fPsf] 7fpFdf hfFb}gf}F eGg;d]t kl5 
gk/]sf] ;'lgG5 .

:yfgLo tx / k|b]zsf nflu ef}lts k"jf{wf/ lgdf{0fsf 
nflu rflxg] cfly{s ;|f]t csf]{ r'gf}tL xf] . oL lgsfox¿sf] 
sfof{nonufot k"jf{wf/ tof/Lsf nflu tTsfn} cf7 va{ #) ca{ 
¿k}ofF cfjZos /x]sf] tYo ;fj{hlgs eO;s]sf] 5 . :yfgLo 
txsf j8f sfof{nodfq kfFr xhf/ j6f lgdf{0f ug{'kg]{5 . of] 
;|f]t h'6fpg Tolt ;xh 5}g . rfn" cfly{s jif{sf] ah]6df 
:yfgLo txsf nflu s'n b'O{ va{ #@ ca{ !( s/f]8 ¿k}ofF 
Joj:yf u/]sf] 5 . of] /sd lgoldt ;]jf k|jfx Pj+ b}lgs 
sfof{no ;~rfngsf nflu dfq xf] . 

;+ljwfgn] eG;f/, Eof6, cfos/nufot k|d'v s/sf] %) 
k|ltzt s]G› Pj+ @%÷@% k|ltzt k|b]z / :yfgLo txsf nflu 
;'lglZrt ul/lbPsf] 5 . cfufdL jif{b]lv :yfgLo txsf] ah]6 
oxL k|0ffnLaf6 th{'df x'g]5 . t/, o;/L cfpg] /sd lgoldt 

 ;'sb]j e§/fO{ -vqL_

;+ljwfgn] eG;f/, Eof6, cfos/nufot k|d'v s/sf] %) k|ltzt s]Gb| Pj+ @%÷@% k|ltzt k|b]z / 
:yfgLo txsf nflu ;'lglZrt u/]sf] 5 . cfufdL jif{b]lv :yfgLo txsf] ah]6 oxL k|0ffnLaf6 th{'df 
x'g]5 . t/, o;/L cfpg] /sd lgoldt ;]jf k|jfx / k|zf;lgs vr{d} ;Lldt x'g]5 . k"jf{wf/ lgdf{0f 

ug{ cltl/Qm ;|f]ts} h?/t k5{ .

;]jf k|jfx / k|zf;lgs vr{d} ;Lldt x'g]5 . k"jf{wf/ lgdf{0fsf 
nflu cltl/Qm ;|f]ts} h?/t k5{ . 

:yfgLo txx¿sf] clwsf/ / sfd st{Joaf/] ;+ljwfgn] h'g 
Joj:yf / kl/sNkgf u/]sf] 5, Tof] cem} klg sfof{Gjogdf 
cfpg ;s]sf] 5}g . sltko :yfgLo tx cGtu{tsf ;]jf lng 
;j{;fwf/0fn] c? g} lgsfo wfO/xg' k/]sf] 5 . o;nfO{ 6«ofsdf 
Nofpg] / ;j{;fwf/0fsf] 3/d} l;+xb/af/ k'Uof] eGg] egfO 
oyfy{k/s t'Nofpg] csf]{ r'gf}tL xf] .

:yfgLo txn] hlt w]/} clwsf/ kfP, ToxL cg'¿k pgLx¿df 
pQ/bfloTj / cfly{s kf/blz{tf ljsf; x'g h?/L 5 . ljutdf 
cfly{s cg'zf;g kfngfdf :yfgLo lgsfox¿ lgs} sdhf]/ 
lyP . :yfgLo lgsfodf x'g] vr{sf] lan ekf{O oyfy{k/s agfP/ 
/fVg] vf;} rng g} lyPg . ;s];Dd lan ekf{O g} gagfpg], 
agfO xfNbf klg cf+lzs ¿kn] dfq agfpg], rlnxfN5 lg eGg] 
dfgl;stf lyof] . clxn] klg ufpFkflnsf, gu/kflnsfdf /x]sf 
:yfgLo :t/sf sd{rf/L lxhf]s} x'g\ . To;}n] pgLx¿sf] sfd ug]{ 
tf}/tl/sf ablnPg eg] t :yfgLo txsf] ;+j}wflgs cjwf/0ff 
sfof{Gjog x'g ;Sb}g .

ljutdf :yfgLo txsf] n]vfk/LIf0f ubf{ l/tk"j{s >]:tf 
/fv]sf] cj:yfdf ;d]t a9L e'QmfgL u/]sf] kfOPsf] lyof] . ;fy} 
:yfgLo :t/af6 x'g] ljsf; lgdf{0fsf sfd w]/} nlDag] nufotsf 
;d:of klg lyP . /fhgLltn] ufFh]sf sf/0f klg o:tf] cj:yf 
cfPsf] lyof] . ;j{bnLo ;+oGqdf a:g] ;a}sf] Wofg pkef]Qmf 
;ldltdfkm{t\ cfˆgf sfo{stf{sf] e/0fkf]if0f ug]{df b]lvGYof] . 
To:tf ;ldltn] xtf/df df]lanfOh];g k]:sL lng] t/ sfd kmQ] 
gu/]/ km5{\of]{6 gug]{ ;d:of w]/} rsf]{ lyof] . ;DkGg eO;s]sf 
of]hgf;d]t x:tfGt/0f gug]{ k|j[lQ lyof] .

ca lgjf{lrt hgk|ltlglwn] of] ;d:of aNemfpg' x'Fb}g . 
tTsfn} kxn gu/] lxhf] elTsPsf] ;+/rgfnfO{ 6«ofsdf Nofpg 
emg\ sl7g x'G5 . &%# j6} :yfgLo txn] pkef]Qmf ;ldltdfkm{t\ 
sfd ug{ ;S5g\ . t/, To;df lxhf]h:t} sfo{stf{ RofKg] k|j[lQ 
b]lvof] eg] cfd hgtfdf d'n'ssf] ;+3Lo k|0ffnLk|lt g} jfSs 
nfUg klg ;S5 . 

cfly{s sfo{ljlw sfg"gn] klxnfsf] cfFsngcg';f/ s'g} sfd 
eof] ls ePg eg]/ sfo{;Dkfbg k|ltj]bg tof/ ug{'kg]{ k|fjwfg 

;+3Lotfdf cfly{s 
cg'zf;g / hjfkmb]lxtf
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/fv]sf] 5 . t/, o;cl3 clwsf+z 
:yfgLo lgsfodf sfo{;Dkfbg 
k|ltj]bg ag]sf] kfOFb}g . o:tf 
ultljwLn] lg/Gt/tf kfP ;j{;fwf/0fn] 
;'wf/sf] cg'e"lt ug{ kfpFb}gg\ . s'g} 
kl/of]hgfaf/] cfd hgtfn] yfxf 
kfpg] u/L ;fj{hlgs k/LIf0fsf] 
cjwf/0ff cfPsf] 5 . :yfgLo txx¿ 
hgtfk|lt l;w} ;/f]sf/ /fVg] lgsfo 
ePsf] x'Fbf pgLx¿n] o;nfO{ s8fOsf 
;fy kfngf ug{'k5{ . kl/of]hgfsf] 
nfut slt xf], slt ;dodf Tof] 
;DkGg x'G5 h:tf ljifo pQm af]8{df 
/fv]kl5 pQ/bfloTj / kf/blz{tfsf 
nflu bafa;d]t l;h{gf x'G5 .

;+3Lotfdf hgtfn] s;/L ;]jf 
kfpF5g\ eGg]af/] Pp6f cg'ej d]/f] 
:d/0fdf 5 . Ps k6s xfdL rLgsf] 
;f+3fOl:yt Ps gu/kflnsfsf] 
sfof{nodf k'u]sf lyof}F . Tof] 
gu/kflnsfdf Pp6f u]6af6 leq 
l5/]kl5 dfnkf]tsf] sfd, vfg]kfgL 
b:t'/ ltg]{, lah'nL lan ltg]{, pBf]u 
btf{ nufot Ps} 7fpFaf6 pknAw 
lyof] . xfd|f :yfgLo ;/sf/x¿n] 
klg To;}u/L Pp6} 5fgf]af6 ;a} ;]jf 
k|jfx ug]{ ;+/rgf agfpg ;Sg'k5{ .

t/, clxn];Ddsf] xfd|f] k|0ffnL a]lytLk"0f{ 5 . cfly{s 
lqmofsnfkdf kfOn}lkR5] e|i6frf/ 5 . Ps k6s k"jf{~rnsf 
ef]hk'/, cf]vn9'+uf / vf]6fªsf] ljsf; kl/of]hgfsf] :ynut 
cg'udgdf uPsf lyof}F . ToxfFsf s}og\ vf]nfdf lgdf{0f yfn]sf] 
jiff}{F;Dd klg k'n k"/f x'g g;s]sf] kfOof] . tL k'nsf 7]s]bf/ 
oxLF sf7df8f}+df /fhgLlt u5{g\ eGy] t/ ufpFdf sfd ePsf] 
lyPg . lgdf{0f Joj;foLn] /fhgLltsf] cf8 kfPkl5 p;n] sfd 
lsg ;dodf k"/f u5{ / < of] k|j[lQn] lg/Gt/tf kfof] eg] xfd|f] 
;+3Lo df]8n emg\ k|efjlxg aGg ;S5 . 

:jfoQ zf;g P]g @)%% n] lhNnf ljsf; ;ldltx¿nfO{ 
hjfkmb]xL agfpg cfGtl/s n]vf k/LIf0fsf] cjwf/0ff Nofof] . 
To;cg'¿k ;a} lhlj;df sd{rf/Lsf] b/aGbL klg l;h{gf eof] . 

lgo'lQm eof] . t/, n]vf k/LIf0f 
ePg . cl3Nnf] jif{;Dd klg clwsf+z 
lhlj;df cfGtl/s n]vf k/LIf0f ePsf] 
lyPg . :yfgLo txsf] ;jntfdf of] 
csf]{ r'gf}tL xf] . ca t &%# j6} 
:yfgLo txdf cfGtl/s n]vf k/LIf0f 
/ cfGtl/s lgoGq0f ckxl/xfo{ 
ul/g'k5{ . To;}n] xfd|f] ;+3Lotfsf] 
;kmntfsf nflu l;4fGtdf eGbf 
Jojxf/df w]/} r'gf}tL 5g\ .

dxfn]vf k/LIfssf] sfof{noaf6 
xfdLn] cfly{s jif{ @)&#÷&$ df 
klxnf] k6s :yfgLo lgsfosf] n]vf 
k/LIf0f ;'? u¥of}+ . hlt rfx]sf 
lyof}F, To; cg'¿k x'g g;s] klg 
o;n] ;'?jft u/]sf] 5 . d]/f] rfxgf 
d'n's ;+3Lotfdf hfFbf :yfgLo 
txx¿nfO{ yk lhDd]jf/ agfpg] 
u/L dxfn]vfsf] klg If]qLo sfof{no 
vf]nf}F eGg] lyof] . To; cg'¿k 
;/sf/nfO{ k|:tfj ;d]t k7fOPsf] 
lyof] . t/, Tof] k|:tfj /fhgLlts 
lvrftgLsf] r]k'jfdf k/]sf] 5 . 
:yfgLo lgsfox¿sf] cfGtl/s n]vf 
k/LIf0f;Fu} dxfn]vfsf] cg'udg 
eP cfly{s pQ/bfloTjdf ]/} ;'wf/ 
Nofpg ;lsG5 .

clxn] :yfgLo lgsfodf #^ xhf/ hgk|ltlglw lgjf{lrt 
eP/ kb jxfn ul/;Sg' ePsf] 5 . t/, w]/} 7fpFaf6 cfPsf 
:yfgLo txsf va/ bfFtdf 9'+uf nfUg] vfnsf 5g\ . @) 
jif{;Dd l/Qm :yfgLo txsf hgk|ltlglwdfly cyfx ck]Iff 
5g\ . t/, pxfFx¿n] ;'?d} /fd|f] em8\sf lbg'ePsf] 5}g . st} 
;|f]t;fwg kl/rfng ug]{ ;Gbe{df Psnf}6L / dgf]dfgL lg0f{o 
ug{'ePsf] ;'lgof] eg] st} uf8L / df]afOn vl/bsf ljjfb 
cfP . s;}n] ;|f]t ;'lglZrttf lagf g} j[4eQf a9fpF5' 
elglbg' eof] . o;/L &%# :yfgdf &%# lsl;dn] lg0f{o 
x'g yfNof] eg] /fHon] ;+3Lo ;+/rgf / :yfgLo tx u7gsf] 
cf}lrTo k'li6 ug{ ;Sb}g .

-e§/fO{, k"j{sfo{jfxs dxfn]vf k/LIfs x'g\ ._

cl3Nnf] jif{;Dd klg 
clwsf+z lhlj;df 

cfGtl/s n]vf k/LIf0f 
ePsf] lyPg . :yfgLo 
txsf] ;jntfdf of] 
csf]{ r'gf}tL xf] . ca 
t &%# j6} :yfgLo 

txdf cfGtl/s n]vf 
k/LIf0f / cfGtl/s 
lgoGq0f ckxl/xfo{ 

ul/g'k5{ . To;}n] xfd|f] 
;+3Lotfsf] ;kmntfsf 
nflu l;4fGtdf eGbf 

Jojxf/df w]/}  
r'gf}tL 5g\ .

cfsif{s
Jofhb/uf}td a'4

art vftf

ljz]iftfx? M

 Go"g df}Hbftdf art vftf 
 lgMz'Ns cf:af -ASBA_ ;'ljwf 
 df]jfO{n a}ls· 
 OG6/g]6 a}+ls· 
 hgtf le;f 8]lj6 sf8{ 
 l8–Dof6 vftf ;'ljwf 
 lgMz'Ns r]s a's 
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;+ljwfg;efn] cf}krfl/s¿kdf /fhtGqsf] cGTo / d'n'snfO{ 
;+£fLo u0ftGq £ff]if0ff u/]sf] em08} Ps bzs eof] . ;+£fLotf 
zAb g]kfnsf] cy{/fhgLltdf t'ngfTds¿kdf gofF eP klg 
kl5Nnf] Ps bzsdf o;n] lgs} rrf{ kfPsf] 5 . o; cjlwdf 
;+£fLotfsf ljleGg kIfnfO{ ;'Id¿kdf s]nfpg] k|of; eP . 
o;;DaGwL y'k|} cWoog cg';Gwfg, n]v /rgf, jfbljjfb, ;ef 
;df/f]x / uf]i7L cfof]hgf ul/Psf 5g\ . o;df /fli6«o 9's'6L / 
j}b]lzs ;xof]usf] 7"nf] wg/fzL vr{ ePsf] 5 .

s]xL hl6ntf, :ki6 x'g'kg]{ s'/fx¿ afFsL g} 5g\ . g]kfnsf] 
;Gbe{df ;+£fLotf 7Ls xf] jf xf]Og eGg] ax; klg oBlk hf/L 
g} /x]sf] 5, t/ klg d'n's ;+£fLotfdf ljlwjt\ ¿kdf k|j]z 
ul/;s]sf] 5 . o;nfO{ g]kfnsf] gofF ;+ljwfg -@)&@_ n] ;+:yfut 
ul/;s]sf] 5 . ;+j}wflgs Joj:yfcg';f/ d'n'snfO{ tLg txdf 
ljeflht ul/Psf] 5 . s]Gb|, /fHo / :yfgLo txdf ljeflht 
;/sf/x¿sf clwsf/ tyf bfloTjx¿sf] lg?k0f ug]{ sfo{nfO{ 
Jojxf/df sfof{Gjog ug]{ sfo{ cufl8 a9fpg] l;nl;nfdf 
:yfgLo txsf] lgjf{rg ;DkGg eO;s]sf] 5 / hgk|ltlglwx¿ 
cfˆgf /fHo ;~rfng;DaGwL ;+j}wflgs / sfg'gL Joj:yfcg'?k 
lhDd]jf/Lsf] lgjf{x ug]{ lbzfdf cl£f al9;s]sf 5g\ . o;}u/L 
/fHo / s]Gb|Lo ;/sf/x¿sf] rog ug]{ sfd cufl8 a9]sf] 5 . 
o;/L s]Gb|, /fHo / :yfgLo txdf hgtfåf/f r'lgPsf k|ltlglwsf] 
cfudgsf ;fy} g]kfnsf] ;+£fLo Joj:yfsf] ;~rfngsf nflu 
cfjZos ;+oGq lgdf{0f x'g] ljZjf; ul/Psf] 5 .

g]kfnsf] o; tLgkf+u|]] ;+£fLo Joj:yfdf k|To]s txn] ug]{ 
sfo{, pgLx¿df cfly{s ;|f]t kl/rfng ug]{;DaGwL clwsf/x¿ / 
d'n'ssf] ;jf{+uL0f ljsf;df k|To]s txn] v]Ng'kg]{ e"ldsf qmdzM 
v'n:t x'Fb} uPsf] 5 .

s]xL ;+zo, s]xL cfnf]rgf / s]xL c;xdlt /x] klg g]kfnsf] 
tLgkf+u|]] ;+£fLo Joj:yf rnfodfg eO;s]sf] 5 . 

/fHo Joj:yf cem} a9L s]Gb|d'vL (pro-centric) g} 5 / 
/fHo / :yfgLo ;/sf/ t vfln b]vfpg] bfFtdfq} x'g\ eGg] klg 
;'lgG5 . s;} s;}n] t g]kfnsf] ;+£fLotf nfO{ gofF af]tndf 
k'/fgf] /S;L eGg klg EofPsf 5g\ . cfly{s ;|f]t kl/rfngdf 
s]Gb|sf] g} a9L e"ldsf / s]Gb|, /fHo tyf :yfgLo ;/sf/sf] bftf 

 lzj/fh e§

g]kfnsf] ;+£fLo nf]stflGqs k|0ffnLsf] bL£f{sfnLg ;kmntfdf ;dtfd"ns ;dfhsf] 7"nf] e"ldsf x'g]5 . 
t;y{, /fHo tyf :yfgLo txaLr k|lt:kwf{Tds jftfj/0fsf] l;h{gfsf ;fy} Gofof]lrt ;dfgtfsf nflu 
k|oTg ul/g'k5{ . s]xL c;dfgtf /x] klg ;a} If]q, ju{, ;d'bfonfO{ ljsf;sf] d"nwf/df ;dflxt ul/

g'k5{ . o;n] ;+£fLo nf]stflGqs g]kfnsf] ;anLs/0fdf dxÎjk"0f{ e"ldsf lgjf{x ug]{5 .

sfod /lx/xg] ts{x¿ klg g;'lgg] xf]Og . t/ klg ;+£fLotfsf] 
cufl8 al9;s]sf] /y ca /f]lsg] cj:yf b]lvFb}g . 

o:tf] cj:yfdf nfdf] ;+£fif{kZrft\ k|fKt ePsf] g]kfnsf] 
;+£fLo Joj:yfnfO{ bL£f{hLjL / kmnbfoL agfpg] sfo{df Wofg 
s]lGb|t ug'{ g} k|d'v /fhgLlts bnx¿sf] wd{ xf] . o;sf nflu 
x/;Dej k|oTg / cfjZos Joj:yf / k"jf{wf/x¿sf] lgdf{0f ug]{ 
sfo{ ug'{kb{5 . s]xL sdLsdhf]/Lx¿ 5g\ eg] ltgsf] ;dodf g} 
lg?k0f ug]{ sfo{;d]t ug'{kb{5 . 

;+£fLotf zlQmsf] afF8kmfF8;Fu ;DalGwt x'G5, vf;u/L 
;|f]tsf] kl/rfng ug]{ / :jfoQtfsf] pkof]u ug]{ ;DaGwdf 
zlQmsf] afF8kmfF8 ul/g'sf y'k|} sf/0f x'g ;S5g\ . nf]sqflGqs 
d"NodfGotfsf] /Iff ug]{ -h:t}– hgtfsf] ;fj{ef}d;Qf, jfs\ 
:jtGqtf, dfgj clwsf/_ sfo{sf ;fy;fy} cfly{s d"NodfGotfsf] 
;d]t o;n] k|j4{g ug]{ sfo{ ub{5, ug'{kb{5 . cfly{s :yfloTj, 
cfly{s j[l4, cfDbfgLsf] Gofof]lrt ljt/0fh:tf cfwf/e"t cfly{s 
dfGotfsf] ;+j4{g ;+£fLo Joj:yfsf nfludfq} geP/ h'g;'s} klg 
Joj:yfsf nflu cfjZos x'G5 . s'g} klg lsl;dsf] /fhgLlts 
k|0ffnL Joj:yfsf] ;kmntfdf s]xL cfly{s d"NodfGotfsf] 7"nf] 
e"ldsf /xg] ub{5 . nf]stflGqs d"NodfGotfdf cfwfl/t ;dfh 
jf /fHo k|0ffnL ;}4flGts ¿kdf ;j{>]i7 x'G5 eGg] s'/fdf b'O{dt 
x'g ;Sb}g . t/, To;n] cfly{s d"NodfGotfsf] k|flKtdf plrt 
e"ldsf lgjf{x u/]g eg] ;d:of pTkGg x'g] ub{5 . nf]stflGqs 
dfGotfdf cfwfl/t Joj:yfdf /fHosf ljleGg txaLr glhssf] 
;DaGw x'G5 / o:tf] Joj:yfdf /fHo ;~rfns, k|zf;s tyf 
;j{;fwf/0f hgtf Ps–csf{sf] £flgi6 ;Dks{df x'g] ub{5g\ . 
o;df s]Gb| /fHo / :yfgLo txaLr tyf tL ljleGg txsf 
;/sf/ / hgtfaLr a9L £flgi6tf x'G5 . o;n] hgtfnfO{ a9L 
clwsf/ ;DkGg / ;r]t agfpg] sfo{ ub{5 . oxfF xfdLn] o:t} 
kfFr k|d'v cfly{s d"NodfGotfsf] JofVof ug]{5f}+, h'g ;+£fLo 
g]kfnsf] ;kmntfsf nflu cTofjZos x'g]5g\ .

!_ cfly{s :yfloTj M
cfly{s :yfloTj eg]sf] h8tf xf]Og . of] ultzLn x'G5 

/ o:tf] cfly{s cj:yfnfO{ hgfpF5, h;df cy{tGqsf d'Vo 

;+£fLo nf]stGq 
;kmntfsf cfwf/
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kl/;"rs h:t}– cfo, vr{, art, 
/f]huf/Ldf j[l4 x'Fb}5 . t/, dfu 
tyf cfk"lt{aLr plrt ;Gt'ng;d]t 
sfod x'G5 . x'g t, d'Vo bnsf] gf/f 
g} :yfloTj /x]sf] jt{dfg kl/k|]Iodf 
ltgn] o;sf] dxTj cfTd;ft u/]sf] 
b]lvG5 . t/, /fhgLlts l:y/tfdf 
a9L hf]8 lbPsf] kfOG5 .

emg\ cfˆgf] bn jf u7aGwg 
;/sf/ s]xL ;do;Dd alg/fVg' g} 
:yfloTj xf] eGg] a'em]sf] b]lvG5 . 
o;/L s]xL jif{ jf bzs;Dd Pp6} 
bn jf u7aGwg ;/sf/ aGof] eg] 
;/sf/ l:y/ agfpg] sfd u5{ . t/, 
/fhgLlts k|0ffnLnfO{ :yfloTj lbg] 
sfd u5{ eGg] Uof/]G6L x'Fb}g .

lsgeg] ;/sf/sf] l:y/tf jf Ps 
JolQmsf] g]t[Tjdf nfdf] ;do;Dd 
/xg] ;/sf/n] dfq cfly{s :yfloTjsf] 
d"n dfGotfnfO{ xfl;n ug{ ;Sb}g . 
lhDafa]df /a6{ d'ufa]sf #& jif{ / 
l;+ufk'/df nL Sj'cfgsf tLg bzssf 
pbfx/0f lbg ;lsG5 . d'ufa] zf;g 
nfdf] ;do;Dd /Xof] . l:y/ dfGg 
;lsG5 t/ To;}n] cfly{s :yfloTj 
/ cfly{s ;d[l4 Nofpg ;s]g . #& 
jif{;Ddsf] l:y/ ;/sf/n] () k|ltzt 
hgtf a]/f]huf/ / d'b|fljxLg lhDafa]dfq lbof] .

g]kfnn] vf]h]sf] l:y/tf To:tf] x'g' x'Fb}g . w]/} ;/sf/ ag] 
klg cfly{s :yfloTjsf] afws x'g' xF'b}g . Pp6} bnsf] ;/sf/ 
eP klg l;+ufk'/h:t} x'g'k5{ . cfly{s :yfloTj sfod /xg], 
cfly{s j[l4 sfod eO/fVg] ;/sf/sf] l:y/tf jf /fhgLlts 
k|0ffnLsf] l:y/tfn] cfly{s :yfloTjdf ;xof]uL e"ldsf v]n]g 
eg] cfly{s c;Gt'ng sfod x'g] / Joj:yfnfO{ g} c;kmn 
agfpg] sfd ub{5 . t;y{, cfufdL lbgdf /fHosf ljleGg c+u 
s]Gb|, /fHo / :yfgLo txåf/f ul/g] sfo{x¿ cfly{s :yfloTjd'vL 
x'g'k5{ . t;y{, :yfloTjsf] s'/f ubf{ cfly{s :yfloTjsf] s'/f 
la;{g' x'Fb}g . /fHo ;~rfngsf nflu ul/g] sfo{x¿df cfly{s 
:yfloTjsf] e"ldsfnfO{ uf}0f agfpg] sfo{ sbflk ug'{ x'Fb}g .

@_ lbuf] cfly{s j[l4 M
cfly{s j[l4 x/]s d'n'ssf] ;d[l4sf] cfwf/ xf] . o;sf] cefjdf 

ljsf;df cGo ;fdflhs ;"rsdf ;'wf/ Nofpg ;lsFb}g . lzIff, 
:jf:Yo, ;~rf/, pmhf{ / ef}lts k"jf{wf/ lgdf{0fsf] lj:tf/sf 
nflu cfly{s j[l4 rflxG5 . t;y{, /fHon] ug]{ sfdn] cfly{s 
j[l4df ;£ffpg'k5{ . o:tf] cfly{s j[l4 bL£f{sfnLg / lbuf] ;d]t 
x'g'kb{5 . lbuf] cfly{s j[l4 pknAw pTkfbgsf ;fwgsf] plrt 
k|of]udf e/ kb{5 . To;sf nflu nufgLsf] 7"nf] cfjZostf 
kb{5 . ;fj{hlgs cfo–Joosf] ;~rfng ubf{ cfly{s j[l4nfO{ 
;£ffp k'Ug] u/L ug'{kb{5 .

xfd|f]h:tf] sd ljsl;t d'n'sdf t tLj| / lbuf] cfly{s 
j[l4sf] emg} a9L dxTj x'G5 . lsgeg] xfd|f cfjZostf w]/} 
5g\ . ug'{kg]{ sfd w]/} 5g\ . lzIff, :jf:Yo, oftfoft, ;~rf/ 

hnljB't\sf] ljsf; ug'{kg]{5 . ;a}sf 
nflu 7"nf] wg/flz h'6fpg' 5, h'g 
cfly{s j[l4sf] cefjdf c;Dej 5 . 
cfly{s j[l4sf] cefjdf ;fdflhs tyf 
/fhgLlts nIox¿ ;d]t xfl;n ug{ 
;lsFb}g . ;fob oxL s'/fnfO{ a'em]/ 
xf]nf, k|foM ;a}h;f] /fhgLlts bnn] 
b|'t cfly{s ljsf;sf] Ph]08fnfO{ 
:yfg lbPsf x'g\ . cfˆgf] ;/sf/ 
ag]df cfly{s ljsf;sf] ultdf 
ltj|tf Nofpg] bfaL ul/P klg To;sf 
nflu cfjZos kg]{ tTjx¿sf] ;'Id 
ljZn]if0f sd} u/]sf] b]lvG5 . To;}n] 
xf]nf, c;Dejk|foM nIo xfl;n ug]{ 
;kgf b]v]sf . kl/0ffdtM lb£f{sfnLg 
tyf lbuf] cfly{s j[l4sf nflu sfd 
ug]{ eGbf r'gfjd'vL / nf]s l/emfpg] 
sfddfq} ug{ /fhgLlts bnx¿ a9L 
p2t ePsf 5g\ .

/fHon] cfˆgf ;fdflhs 
bfloTjaf6 klG5g ldNb}g . ;fdflhs 
;]jf ;d'lrt pknAwtfsf nflu 
/fHodf ;a} txx¿ s]Gb|, /fHo tyf 
:yfgLo lqmofzLn x'g'k5{ . t/, 
xfd|f]h:tf] ul/a d'n'ssf] ;/sf/n] 
cfˆgf cfly{s ;Ldf lgSof]{n ug'{k5{ . 
cfly{s ;|f]t;fwgsf] pkof]u ubf{ 

ljj]sk"0f{ lg0f{o ug'{kb{5 . £ffF6L x]/L xf8 lgNg] sfd ug'{kb{5 . 
/fHosf ;|f]t ;fwgx¿nfO{ pRrtd cfly{s k|ltkmn k|fKt 
x'g]u/L vr{ ug'{kb{5 . o;/L pRr cfly{s ;fdflhs k|ltkmn lbg] 
sfo{x¿df ul/Psf] nufgLn] g} lbuf] cfly{s j[l4sf] ;'lglZrttf 
ug{ ;Sb5 . h;n] cGttf]uTjf /fhgLlts k|0ffnL -;+3Lotf_ / 
nf]stGqsf] ;kmntfdf 7"nf] e"ldsf v]Ng] x'G5 . 

#_ cfosf] Gofok"0f{ ljt/0f
cfly{s :yfloTj x'Fb}df d'n'ssf] ;jf{+uL0f ljsf; x'Fb}g . cfly{s 

ljsf;sf] k|ltkmn ;dfhsf ljleGg tKsfdf gk'Ug] xf] eg] åGå 
l;h{gf x'g] ub{5 . h;n] k|fKt ePsf pknlAwnfO{ hf]ufpg sl7g 
x'G5 . ;dtfd"ns ;dfh :yfkgf ug{ cfosf] Gofof]lrt ljt/0f 
ul/g'k5{ . ljleGg ;|f]t, ju{, ;d'bfo, ln+u tyf Ifdtf ePsf 
dflg;n] ljsf;sf] cg'e"lt ug'{k5{ . o;df ;/sf/sf] e"ldsf 
g]t[TjbfoL x'g'kb{5 .

cfly{s c;dfgtfnfO{ lgd"{n ug{ ;lsFb}g / hlt;'s} k|of; u/] 
klg k"0f{ ;dfgtfsf] nIo k|flKt ug{ ;lsFb}g . n}+lus, If]qut tyf 
cGo c;dfgtf lgd"{n ug{ g;s] Go"gLs/0f ug]{ k|of; /fHosf 
ljleGg txdf /xg] ;/sf/sf] nIo g} x'g'k5{ .

g]kfnsf] ;+£fLo nf]stflGqs k|0ffnLsf] bL£f{sfnLg ;kmntfdf 
;dtfd"ns ;dfhsf] 7"nf] e"ldsf x'g]5 . t;y{, /fHo tyf :yfgLo 
txaLr k|lt:kwf{Tds jftfj/0fsf] l;h{gfsf ;fy} Gofof]lrt 
;dfgtfsf nflu k|oTg ul/g'k5{ . s]xL c;dfgtf /x] klg ;a} 
If]q, ju{, ;d'bfonfO{ ljsf;sf] d"nwf/df ;dflxt ul/g'k5{ . 
o;n] ;+£fLo nf]sqflGqs g]kfnsf] ;anLs/0fdf dxTjk"0f{ e"ldsf 
lgjf{x ug]{5 . 

/fHon] cfˆgf ;fdflhs 
bfloTjaf6 klG5g 

ldNb}g . ;fdflhs ;]jf 
;d'lrt pknAwtfsf 
nflu /fHodf ;a} 
txx¿ s]Gb|, /fHo 

tyf :yfgLo lqmofzLn 
x'g'k5{ . t/, xfd|f] 

h:tf] ul/a d'n'ssf] 
;/sf/n] cfˆgf cfly{s 
;Ldf lgSof]{n ug'{k5{ . 
cfly{s ;|f]t ;fwgsf] 
pkof]u ubf{ ljj]sk"0f{ 

lg0f{o ug'{kb{5 .
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$_ e|i6frf/ pGd"ng M
 e|i6frf/n] /fhgLltnfO{ kmf]xf]/L agfpg] dfq xf]Og, 

;fdflhs dfGotfx¿df :vng / cfly{s Joj:yfnfO{ wld/fn] 
vfPh:t} v's'nf] agfpg] sfo{ ub{5 . cNkljsl;t d'n'sx¿df 
cfly{s ljsf;nfO{ /f]Sg] sfddf e|i6frf/sf] 7"nf] e"ldsf 5 
eGg] s'/f huhfx]/ tYo xf] . y'k|} cWoog cg';Gwfgx¿n] 
;d]t o;sf] k'li6 ul/;s]sf] 5 . ;+£fLotfsf] ;kmntfsf nflu 
o;sf] pGd"ng ul/g'kb{5 . x'gt ;+£fLo Joj:yf e|i6frf/ 
Go'gLs/0fdf ;xof]uL x'g] ub{5 eGg] ts{x¿ klg u/]sf] kfOG5 
lsgeg] o;df /fHo hgtfsf] a9L lgs6 x'g] ub{5 . ;r]t 
hgtf /fHosf ultljlwx¿df a9L ;ls|o ¿kdf ;xefuL x'g] 
cj;/ kfpg] x'Fbf ;+£fLotfdf e|i6frf/ sd x'g] ub{5 eGg] 
ts{x¿ klg ;'Gg / k9\g kfOG5, h'g cfkmF}df ;To gx'g klg 
;S5 . To;}n] t s]xL lj4fgx¿n] ;+£fLotfn] dfq e|i6frf/ 
pGd"ng ul/xfN5 eGg] s'/fdf ;xdlt /fVb}gg\ . emg\ s]xL 
ljZn]zsx¿n] t o;nfO{ vfln vfg] e'F8L yk x'g] s'/fdfq klg 
dfGb5g\ . o;y{ s] eGg ;lsG5 eg] ;+£fLotf cfkm}Fdf e|i6frf/ 
lgd"{n ug]{ cf}iflw xf]Og . olb plrt Joj:yfkg ul/Pg eg] 
o;n] e|i6frf/nfO{ emg\ a9fpg] sfd;d]t ug{ ;Sb5 . o;sf] 
h/fx¿nfO{ emg\ ulx/fOdf nUg] sfo{ x'g ;Sb5 . t;y{ 
e|i6frf/Lx¿sf] :yfgLo lgsfox¿sf] cltqmd0f gu?g\ eGg] 
s'/fsf] plrt Wofg lbOg' k5{ . cGoyf cGo Joj:yfx¿nfO{ 
h:t} o;n] ;+£fLo Joj:yfnfO{ ;d]t km]n u/fpg ;Sb5 . 

%_ pBdlzntf / /f]huf/L k|j{4g M
 lat]sf tLg bzsdf g]kfnsf] 

/fhgLltdf 7"nf 7"nf kl/jt{gx¿ eP . d'n's 
lgb{nLo k~rfotL Joj:yfaf6 ax'bnLo 
k|hftflGqs Joj:yf / xfn ;+£fLo nf]stflGqs 
Joj:yfdf k|j]z u/]sf] 5 . pQm cjlwdf 7"nf] 
;fdflhs åGå, zf;g ljb|f]x / /fhgLlts 
;+qmd0fsf] cj:yfaLr d'n'sn] dxTjk"0f{ 
pknlAwx¿ xfl;n u¥of] . ul/aL Go"gLs/0f, 
lzIff, :jf:Yo, ef}lts k"jf{wf/ lgdf{0f cflbdf 
d'n'sn] pNn]vgLo ;kmntf k|fKt u/]sf] 5 . 
;dfh ;dfj]zL hgtf / ;fj{ef}d;Qf ;DkGg 
ePsf x'g\ . t/ d'n'sdf kof{Kt /f]huf/Lsf 
cj;/x¿ l;h{gf x'g ;s]sf 5}gg\ . o'jfx¿ 
sl7g kl/l:yltx¿df sfd ug{ ljb]lzg' 
k/]sf] 5 . ufpF£f/ o'jfljxLg ePsf 5g\ . 
h'g l:ylt a]n}df ;dfwfg ul/Pg eg] ;+£fLo 
nf]stflGqs Joj:yfsf nflu;d]t £ffts 
x'g ;S5 . t;y{ d'n'sleq g} ;Ddfghgs 
/f]huf/Lsf] cj;/x¿ l;h{gf ul/g' cfjZos 
x'g]5 . /f]huf/Lsf cj;/x¿ h'6fpg 
d'n'sdf pBdzLntfsf] ljsf; ul/g'kb{5 . 
pBdzLntfnfO{ a9fjf lbg], nufgL ug]{ plrt 
jftfj/0fsf] ;'lglZrttf ug]{ sfd ;+£fLo 
g]kfndf /x]sf /fHo Joj:yfsf k|To]s c+usf] 
k|fyldstfdf k/]g eg] csf]{ ;+s6 gcfpnf 
eGg ;lsFb}g . :yfgLo tyf /fHo :t/df 
lgdf{0f x'g] ;/sf/x¿n] cfˆgf] clwsf/x¿sf] 
k|of]u ubf{ k|ltkwf{Tds jftfj/0f l;h{gf ug]{ 

Pp6f cj;/ k|fKt ePsf] 5 . Ps eGbf csf]{n] /fd|f] sfd ug]{ 
a9L nufgL cfslif{t ug]{, a9L /f]huf/L l;h{gf ug]{ jftfj/0f 
casf] ;+£fLo g]kfndf agfpg ;lsG5 . o; cj;/nfO{ plrt 
9+un] k|of]u u/L d'n'sdf gofF–gofF pBf]ux¿sf] :yfkgf x'g] 
jftfj/0f l;h{gf ug{ ;lsof] eg] d'n'sdf rflxg] /f]huf/Lsf] 
cj;/x¿ l;h{gf x'g]5g\ / Jofks a]/f]huf/Lsf] cj:yfdf 
x'g;Sg] /fhgLlts ;+qmd0fsf] cj:yfaf6 ;d]t d'n'sn] 
pGd'lQm kfpg]5 . 

cGTodf,
s'g} zf;g k|0ffnL jf /fHo Joj:yfsf cf–cfˆg} u'0f / bf]if 

x'g ;S5g\ . To;af6 ;d'lrt kmfObf lng] sfd /fHo ;~rfng 
ug]{ JolQm -hgk|ltlglw, k|zf;s, ;fdflhs cleoGtf / 
;j{;fwf/0f hgtf_ sf] Jojxf/df e/ k5{ .

pQm Jojxf/n] nf]stflGqs d"NodfGotfnfO{ cfTd;ft ug'{ 
g} k5{ t/ nf]stflGqs d"NodfGotfsf] k|j4{g ug{ cfjZos kg]{ 
cGo s'/fx¿ h:t}– dfly plNnlvt kfFr j6f cfwf/e"t cfly{s 
d"NodfGotfsf] ;d]t plrt Joj:yfkg ul/g'kb{5 .

;+£fLo nf]stflGqs Joj:yfnfO{ lhDafa]sf] d'ufj] ;/sf/
h:tf] bL£f{ / l:y/ agfpg] ls l;+ufk'/sf] nL Sj'cfgh:tf] bL£f{ 
/ l:y/ agf/xg] xf] eGg] s'/f casf ;/sf/x¿sf nflu d'Vo 
r'gf}tL x'g]5g\ .

-e§, cy{zf:qL x'g\_
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!= k[i7e"ld
k'FhL ahf/ d'n'ssf] ljsf;sf nflu cfGtl/s k'FhL kl/rfng 

ug]{ ;a}eGbf ;zQm / k|efjsf/L dfWod xf] . bL3{sfnLg k'FhLsf]] 
k|efjsf/L ;~rfng ug{, ;/sf/nfO{ cfjZos bL3{sfnLg k'FhL 
h'6fpg, art kl/rfng tyf nufgLdf j[l4 Nofpg, b]zsf] 
cf}Bf]lusLs/0f tyf k"jf{wf/ ljsf; ug{, b]zsf] cy{tGqsf] ljsf;–
lj:tf/sf] k|ltkmn ;j{;fwf/0fdf ;dfg¿kdf ljt/0f ug{, ljQLo 
ahf/sf] ;Gt'lnt Pj+ PsLs[t ljsf; ug{, sd nfutdf k'FhL k|flKt 
ug{ tyf v'nf ahf/ cy{tGqnfO{ ;anLs/0f ug{ k'FhL ahf/sf] 
dxŒjk"0f{ e"ldsf /x]sf] x'G5 .

k'FhL kl/rfngsf] b[li6sf]0faf6 ;a}eGbf dxŒjk"0f{ cf}hf/ k'FhL 
ahf/ xf] . g]kfndf k'FhL ahf/sf cf}hf/sf] ljljwLs/0f x'g ;s]sf] 
5}g . k'FhL ahf/ eGg]lalQs} ;]o/ lgisf;g / To;}sf] sf/f]af/dfq} 
eGg] h:tf] eO/x]sf] 5 . cGo If]q klg o;df hf]l8g ;S5g\ . 
;+3Lotf sfof{Gjog;Fu} k|b]z tyf :yfgLo txdf ;|f]tsf] ;+sng 
/ vr{sf] Joj:yfkg r'gf}tLsf] ¿kdf b]lvg ;S5 . o;} ;Gbe{df 
:yfgLo txn] cfˆgf] ljQLo ;|f]]t Joj:yfkgsf nflu l8a]Gr/ 
-C0fkq_ lgisf;g ug{ ;Sb5g\ . 

@= k“'hL ahf/ ;DaGwL cGt/f{li6«o cEof; / g]kfn
;+;f/e/ ;+3Lotfdf uPsf b]zn] k'FhL ahf/sf] lgodg / 

;'k/Lj]If0f If]q:t/ / k|b]z:t/df cfˆgf] sfof{no :yfkgf u/]/ ub}{ 
cfO/x]sf 5g\ . ef/tsf] k'FhL ahf/ lgodgsf/L lgsfo ef/tLo 
k|Tofe"tL ljlgdo af]8{ -;]jL_ n] $ j6f If]qLo sfof{no / ;f] 
cGtu{t @! j6f ;Dks{ sfof{no :yfkgf u/]sf] 5 eg] cd]l/sfsf] 
k'FhL ahf/sf] lgodgsf/L lgsfo ;]So"l/6L P08 PS;r]Gh sld;g 
ckm cd]l/sf -;]s_ n] !! j6f If]qLo sfof{nosf] :yfkgf u/]sf] 5 . 
To;}u/L, ci6«]lnofdf k|To]s k|b]zdf Pp6f j6f sfof{no :yfkgf 
ul/Psf] 5 . ;+3Lo ;+/rgf /x]sf b]zdWo] Sofgf8fsf] k'FhL ahf/sf] 
;+/rgf eg] cGo d'n'seGbf s]xL km/s 5 . oxfF k|To]s k|b]zdf 
5'§f5'§} k'FhL ahf/ lgodg lgsfosf] :yfkgf ul/Psf] 5 .

;+ljwfgn] ;+3sf] clwsf/ ;"rLdf /Iff / ;]gf;DaGwL, k//fi6« 
gLlt, s]Gb|Lo of]hgf, s]Gb|Lo a}+s, d'b|f / a}+lsª, df}lb|s gLlt, 
aLdf / lwtf]kqsf ljifoj:t' ;dfj]z u/]sf] 5 . To;}u/L g]kfn 

 lg/h lu/L 8f= /]jtaxfb'/ sfsL{

cfly{s If]qsf r'gf}tL ;fdgf ug{ k'FhL ahf/nfO{ :jR5, kf/bzL{ / k"0f{ cfw'lgsLs/0f ug'{k/]sf] 5 . 
csf]{tkm{ k'FhL ahf/sf ;a} ;'ljwf ;+3Lo ;+/rgfcg';f/ k|To]s :yfgLo txdf pknAw u/fpg' ckl/xfo{ 

5 . ;/sf/ / cGo ;/f]sf/jfnfsf] ;d]t ;xof]udf cfly{s ;d[l4sf] ;kgf ;fsf/ kfg{ klg 
kF'hLahf/n] dxTjk"0f{ e"ldsf v]n]sf] x'G5 . of] ahf/sf] cfw'lgsLs/0f, lgodg / ;'k/Lj]Ifsf] ;'b[9tfn] 

:yfgLo tx;Dd cfd g]kfnL nfeflGjt eO{ d'n'sn] ljsf;sf] ult lng ;Sb5 .

/fi6« a}+ssf] gLlt cg'¿ksf] ljQLo ;+:yfx¿sf] ;~rfng, s]Gb|sf] 
;xdltdf j}b]lzs cg'bfg / ;xof]u k|b]zsf] clwsf/sf] ;"rLdf 
;dfj]z ul/Psf] 5 . aLdf Joj;fosf] ;~rfng / Joj:yfkg ;+3 
/ k|b]zsf] ;femf clwsf/sf] ;"rLdf ;dfj]z ul/Psf] 5 .

;+ljwfgn] k'FhL ahf/nfO{ ;+3sf] clwsf/ ;"rLdf ;dfj]z u/]sf] 
eP klg b]z ;+3Lotfdf uPsf] cj:yfdf lwtf]kqsf] k|fylds ahf/ 
&% j6f lhNnfdf lj:tf/ eO;s]sf] / bf];|f] ahf/nfO{ klg b]zJofkL 
agfpgsf ;fy} k'FhL ahf/nfO{ ;'k/Lj]If0f / lgodg ug{ g]kfn 
lwtf]kq af]8{ klg ca ;+3Lo :j¿kdf n}hfg] gLlt agfpg'kb{5 . 
clxn]sf] kl/jt{gnfO{ dWogh/ ub}{ af]8{n] klg ;ftj6f k|b]zdf 
k'FhL ahf/ ;'ljwf pknAw u/fP/ cfˆgf] pkl:ylt hgfpg'k5{ 
eGg] 5 . o;}qmddf af]8{n] o; cfly{s jif{sf] gLlt tyf sfo{qmddf 
af]8{sf] zfvf sfof{no klg lj:tf/ ub}{ hfg'kg]{ b]lvPsf]n] k|b]z 
gDa/ # afx]s cGo k|b]zdf If]qLo sfof{no :yfkgf ug]{ ;DaGwdf 
;DefJotf cWoog u/L If]qLo sfof{no :yfkgf ug]{ sfo{qmd;d]t 
/fv]sf] 5 .

#= s]Gb|Ls[t k|0ffnL, :yfgLo txdf ;'ljwf
;+3Lotfdf uPsf jf guPsf d'n'sdf cjnDag ul/Psf 

Joj:yf x]g]{ xf] eg] PS;r]Gh Pp6f jf b'O{j6f eGbf w]/} 5}gg\ . 
t/, g]kfnsf] ;DaGwdf lwtf]kqsf] k|fylds ahf/ b]zJofkL ¿kdf 
lj:tf/ eO{ &% lhNnfdf lj:tf/ eP klg bf];|f] ahf/ sf/f]af/ 
;'ljwf sf7df8f}+ s]lGb|t g} /x]sf] kl/k|]Iodf g]kfnsf ;a} lhNnfsf 
nufgLstf{nfO{ bf];|f] ahf/ sf/f]af/ ;'ljwf k|bfg ug{ b]zJofkL 
lj:tf/ ug{, lwtf]kq ahf/df cGt/f{li6«o :t/sf] sf/f]af/ k|0ffnL 
leœofpg'k5{ .

lwtf]kq ahf/nfO{ k|lt:kwL{ agfpg skf]{/]6 df]8ndf yk Ps 
gofF :6s PS:r]Gh ;~rfng ug'{kg]{ cfjZostf b]lvG5 . clxn]sf] 
ahf/ k|ljlwn] rnfpg] xf] . hxfF sf/f]af/ x'G5, Tof] s]Gb|Lo txdf 
x'Fbf klg s]xL km/s kb}{g . t/, To;sf nflu cfjZos cGo 
k"jf{wf/x¿ h:t}– a|f]s/sf] ;'ljwf, dr]{G6 a}+s/, l;l8P;;Lsf] sfd 
sf/afxL eg] tNnf] tx;Dd pknAw x'g'kg]{ x'G5 . 

clxn] g]kfn :6s PS;r]Ghn] cgnfOg ;]jfsf] ;'?jft ub}{5 . 
o;n] nufgLstf{nfO{ ;xh g} ub{5 . csf]{tkm{ k|fylds lgisfzgdf 

;+3Lotf /  
k'FhL ahf/
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cf:af k|0ffnL ;'? eO;s]sf] 5 . 
o;n] jf:tjd} ;+3LotfnfO{ ;xof]u 
u5{ . g]kfne/ hxfFaf6 klg ;]o/df 
nufgL ug{ ;lsg] ePkl5 o;nfO{ 
nufgLstf{n] ;sf/fTds¿kdf 
lnPsf 5g\ / o;n] ;+3Lo k|0ffnLnfO{ 
;xof]u;d]t ul//x]sf] 5 . clxn]b]lv g} 
k'FhL ahf/;Fu ;DalGwt ;Dk"0f{ kIfn] 
cfˆgf sfdsf/afxLnfO{ ljs]Gb|Ls[t 
ub}{ n}hfg] xf] eg] ;a}sf] kx'Frdf ahf/ 
k'Ub5 / o;n] ahf/sf] k|efj klg 
a9fpFb} n}hfG5 .

$= ;]jf lj:tf/df hf]8
jfl0fHo a}+snfO{ a|f]s/sf] nfO;]G; 

lbg] eGg] ;f]r cl3 ;fl/Psf] 5 . o;sf] 
cy{ hxfF jfl0fHo a}+ssf] pkl:ylt 5, 
ToxfFaf6 a|f]s/sf] sf/f]af/ ug]{ eGg] xf]Og . jfl0fHo a}+sn] cfˆgf] 
;xfos sDkgLdfkm{t\ a|f]s/sf] sfd ub{5 . dft[ sDkgL / ;xfos 
sDkgLaLr ;Demf}tf eO;s]kl5 a}+sn] a|f]s/sf] ;]jf lbg ;Sg] 
cj:yf cfpF5 . o; ljifodf 5nkmn cl3 al9;s]sf] 5 . clxn]sf] 
cj:yfdf k|To]s :yfgLo txdf a}+ssf] ;]jf k'Ub}5 . a}+sn] ;]jf 
lbFbf l;w} tNnf] tx;Dd k'FhL ahf/sf] If]q / bfo/f klg lj:tf/ 
x'g ;S5 . To;sf] cy{ hgtfn] ;lhn} ;]jf kfpF5g\ . o;n] ubf{ 
:yfgLo:t/;Dd lwtf]kqsf] k|fylds ahf/sf] kx'Fr lj:tf/ ePsf] 
5 . ef]lnsf lbgdf ladf sDkgLn] klg Do'r'cn kmG8 Nofpg 
;S5 . bL3{sfnLg nufgLsf ¿kdf p;n] cfˆgf] gofF of]hgf cl3 
a9fpg ;S5 . To;}n] oL ;a} If]qnfO{ ;d]6\b} ahf/nfO{ tNnf] 
tx;Dd k'¥ofpg'kb{5 .

%= lgofds lgsfosf] ;lqmo ¿kfGt/0f
k'FhL ahf/sf] lj:tf/;Fu} lgofds lgsfon] klg cfˆgf] bfo/f 

x/]s lx;fan] a9fpFb} n}hfg'k5{ . af]8{sf] ¿kfGt/0fsf] d"n ljifo b'O{ 
j6f 5g\, klxnf], zfvf lj:tf/ / bf];|f] dfgj ;|f]t ;fwgsf] j[l4 . 
af]8{n] k|b]z:t/df zfvf lj:tf/ u/L cfˆgf] bfo/f a9fpF5 . of] 
ljifo rfn" cfly{s jif{s} sfo{qmdleq klg k/]sf 5g\ / sfof{Gjogsf] 
r/0fdf klg l56\6} hfg]5 . hxfF;Dd hgzlQm ljsf;sf] s'/f 5, 
af]8{n] gofF hgzlQm yk]sf] 5 / yKg]5 . pgLx¿nfO{ cfw'lgs 
;dosf] lgofds agfpg] u/L tflndsf] Joj:yf;d]t ul//x]sf] 5 
/ ub}{ hfg] gLlt /x]sf] 5 .

^= gof“ If]q M j:t' ljlgdo ahf/
j:t' ahf/ -sdf]l8l6h dfs]{6_ ;~rfng ug{ j:t' ljlgdo 

ahf/ ;DaGwL P]g, @)&$ tyf P]g sfof{Gjogsf] nflu j:t' 
ljlgdo ahf/;DaGwL lgodfjnL, @)&$ ag]sf] 5 . ahf/ 
;~rfngdf cfO;s]kl5 o;sf] bfo/f klg a9\b} hfG5 . jt{dfg 
k'FhLahf/ @)%) ;fndf ;'? ubf{ Tof] lgs} ;fgf] lyof], k|ljlw 
lyPg . of] ahf/ clxn] b]ze/ k'lu;s]sf] 5 . t/, Pp6f s'/f s] 
xf] eg] sdf]l8l6h PS;r]Gh cfpFbf k"0f{¿kdf :jrflnt cfpF5 . 
To;n] hxfFaf6 sf/f]af/ ug{ ;S5, o;sf] lSnol/ª a}+s;Fu x'G5 . 
a|f]s/ klg :jrflnt k|ljlws} cfpF5g\ . ljBdfg OlSj6L ahf/eGbf 
sdf]l8l6h ahf/sf] lj:tf/ l56f] x'G5 . g]kfn :6s PS;r]Gh 
;/sf/L tj/af6 rnfOPsf] x'gfn] o;sf s]xL cfˆg} ;Lldttf 

5g\ . t/, sdf]l8l6h PS;r]Gh lghL 
If]qaf6 cfpg] x'gfn] of] l56} cl3 a9\g 
;S5 .
&= nufgLstf{sf] ;r]tgf

;/sf/n] klg ljQLo 
;fIf/tf a9fpg hf]8 lbPcg'¿k k'FhL 
ahf/df nufgLstf{ ;r]tgfsf nflu 
s]xL ug'{k5{ . k'FhLahf/sf] tflnd 
lbg bL3{sfnLg ;+:yf g} rnfpg'k5{ 
eGg] 5 . d'Vo s'/f nufgLstf{ hlt 
;r]t eP, lgofdsnfO{ Tolt ;lhnf] 
x'G5 . lwtf]kq af]8{dfq} geO{ ahf/;Fu 
hf]l8Psf ;Dk"0f{ kIfsf] To;df :jfldTj 
x'g] u/L sfd ug]{ ;f]r agfOPsf] 
5 . lwtf]kq af]8{, :6s PS;r]Gh, 
l;l8P;;L, dr]{G6 a}+s/nufot ;a}sf] 
:jfldTjdf 6«]lgª OlG:6Ro"6 ;~rfng 

ug]{ ;f]r agfOPsf] 5 . csf]{tkm{ af]8{n] cfkm"n] tflnd lbg] s'/f t 
5Fb}5 . of] lg/Gt/ rlng} /xG5 .

af]8{n] a|f]s/ / d]r{G6 a}+s/nfO{ jif{df slDtdf Pp6f nufgLstf{ 
tflnd ;~rfngsf nflu klg lgb]{zg lbPsf] 5 . ca pgLx¿n] 
klg nufgLstf{ ;r]tgf sfo{qmd ;~rfng ug]{5g\ . x/]s ;+:yfn] 
jif{sf] slDtdf Pp6f sfo{qmd ;~rfng ubf{ w]/} nufgLstf{nfO{ 
kmfObf x'G5 . k'FhL ahf/ / j:t' ahf/;Fu ;DalGwt ;Dk"0f{ 
;+:yfnfO{ of] sfo{qmddf ;xefuL u/fpg]5f}F . clxn] g} klg slDtdf 
Ps ;o j6f ;+:yfn] of] sfo{qmd ;~rfng ug]{5g\ . ;+3Lotf 
sfof{Gjog;Fu} ahf/ tNnf] txdf k'Ubf, ahf/sf pks/0f tn;Dd 
k'Ubf nufgLstf{ ;r]t ePgg\ eg] pknAwL xfl;n x'g ;Sb}g . 

*= cfly{s ;d[l4df af]8{sf] ;lqmotf 
b]zsf] cfly{s ;d[l4 a9fpg ;a}eGbf ;zQm dfWod k'FhL 

ahf/ xf] . oxL qmddf af]8{n] u/]sf gLltut ;'wf/, gofF Joj:yf / 
;lqmotfsf sf/0f kF'hL ahf/n] cfly{s ;d[l4sf] 9f]sf vf]Ng d2t 
u/]sf] 5 . ca d'n'sn] k|j]z ug'{kg]{ dfu{ cfly{s ;d[l4sf] xf] / k'FhL 
ahf/ cfly{s ;d[l4sf] cfwf/ aGg ;Sg'k5{ .

*=! k|fylds ahf/df ePsf ;'wf/ tyf ljsf;
af]8{n] lwtf]kq ahf/sf] ljsf; u/L cfjZos k'FhL kl/rfngdf 

;xof]u k'¥ofpg ;S5 . lwtf]kq lgisf;g sfo{nfO{ Jojl:yt 
agfO{ lwtf]kq ahf/ / lwtf]kq Joj;fodf ;+nUg JolQmx¿sf] 
sfd sf/jfxLnfO{ lgoldt tyf Jojl:yt ug{ af]8{n] b]xfosf sfd 
u/]sf] 5 .

k|fylds ahf/df ;+/rgfTds ;'wf/ ug{ ASBA k|0ffnL nfu"M 
;fj{hlgs lgisf;g sfo{nfO{ yk ;/n, Jojl:yt, kf/bzL{ 
tyf lgisfzg nfutnfO{ Go"gLs/0f ug]{ p2]Zon] lwtf]kq vl/b 
-;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# af]8{n] nfu" u/]sf] 
5 . xfn lwtf]kq afF8kmfF8sf] nflu sl/a &) lbg nfUg] u/]sf]df 
pQm sfo{ a9Ldf @) lbgdf ;DkGg ug]{ p2]Zo;lxt Account 
Supported by Blocked Amount -ASBA_ k|0ffnL oxL df3b]lv 
:j}lR5s ¿kdf nfu" ul/Psf] 5 . xfn;Dd $! j6f a}+s tyf 
ljQLo ;+:yfnfO{ lgb]{lzsfsf] Joj:yf cg'¿k ;"rLs[t ul/Psf] 5 . 
lwtf]kqsf] ;fj{hlgs lgisfzgb]lv ;"rLs/0f ug{ xfn sl/a ^ 

k'FhL ahf/;Fu ;DalGwt 
;Dk"0f{ kIfn] cfˆgf 
sfdsf/afxLnfO{ 

ljs]Gb|Ls[t ub}{ n}hfg] 
xf] eg] ;a}sf] kx'Frdf 
ahf/ k'Ub5 / o;n] 
ahf/sf] k|efj klg 
a9fpFb} n}hfG5 .
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dlxgf nfUg] u/]sf]df o;nfO{ sl/a @ dlxgf emfg]{ p2]Zo;lxt 
nfu" ul/Psf] o; k|0ffnLaf6 lwtf]kqsf] ;fj{hlgs lgisfzg sfo{n] 
7"nf] km8\sf] df/L k|fylds ahf/df ;+/rgfTds kl/jt{g ePsf] 
5 . of] k|0ffnL nfu" ePkZrft\ b]zsf &% j6} lhNnfaf6 k|flyds 
lgisfzgdf lwtf]kqsf] cfj]bg lbg ;lsg] Joj:yf ePsf] 5 . 

k|fylds lgisfzgdf l8Dof6 vftf clgjfo{ ul/Psf]M
@)&# >fj0f ! ut]b]lv sf7df8f}+ pkTosf / @)&# df3 ! 

ut]b]lv sf7df8f}+ pkTosf aflx/af6 ;d]t ;fj{hlgs lgisfzgdf 
b/vf:t lbg] b/vf:tjfnfx¿n] cfˆgf] l8Dof6 vftf b/vf:t 
kmf/ddf clgjfo{ ¿kdf pNn]v ug'{kg]{ tyf ;f]xL vftfdf afF8kmfF8 
ePsf] ;]o/ hDdf ug'{kg]{ Joj:yf ug{ ;Dk"0f{ dr]{G6 a}+s/x¿nfO{ 
lgb]{zg lbOPsf] 5 .

jf:tljs If]qsf sDkgLnfO{ cfslif{t ug]{] lwtf]kq btf{ tyf 
lgisf;g lgodfjnL,@)&# hf/LM

k'FhL ahf/df jf:tljs If]qsf sDkgLx¿nfO{ k|j]z u/fpg] 
qmddf klAns sDkgLsf] ¿kdf :yfkgf x'g] pBf]u Joj;fonfO{ 
cfos/df !% k|ltzt 5'6 lbg] Joj:yf ;/sf/sf] cfly{s jif{ 
@)&#÷&$ sf] ah]6 jStJodfkm{t ul/Psf]df ;f] sfo{nfO{ yk 
k|f]T;fxgd"ns agfO{ jf:tljs If]qsf sDkgLnfO{ k'FhL ahf/df 
leq\ofpg tTsfnLg lgodfjnLnfO{ kl/dfh{g u/L lwtf]kq btf{ 
tyf lgisfzg lgodfjnL, @)&# hf/L u/L oxL d+l;/ ! b]lv 
nfu" ul/Psf] 5 . o; lgodfjnLn] lwtf]kqsf] lgisfzg sfo{ 
yk Jojl:yt tyf kf/bzL{ eO{ ljut @% jif{b]lv Fixed Price 
df ;fj{hlgs lgisfzg x'g] u/]sf]df lglZrt dfkb08 k"/f u/L 
lk|ldod d"Nodf ;]o/ hf/L ug{ ;Sg] Joj:yf u/]sf] / o;n] Free 
Pricing df hfgsf] nflu k"jf{wf/ tof/ ePsf] 5 .

dr]{06 a}+lsªdf ;'wf/M 
dr]{06 a}+s/sf] ljQLo cj:yf ;'b[9 u/fO{ dr]{06 a}+s/sf] 

k|lt:kwf{Tds Ifdtfdf j[l4 u/fpg] p2]Zo;lxt lwtf]kq Joj;foL 
-dr]{06 a}+s/_ lgodfjnL, @)^$ df ;+zf]wg u/LPsf] 5 . o; 
lgodfjnLn] d'Vo ¿kdf dr]{06 a}+s/sf] sfo{ If]qdf ;+:yfut 
k/fdz{bftfsf] sfo{ yk, r'Qmf k'FhL tLg u'0ff eGbf a9Ln] j[l4, 

k|Tofe"lt jf nufgL Joj:yfkg ul/g] /sdsf] ;Ldf h:tf 
Joj:yfx¿ u/]sf] 5 .

yk lgisfzg (FPO) sf] d"No lgwf{/0fsf dfkb08 agfO{ nfu" 
ul/Psf]M

yk lgisfzg (Further Public Offering, FPO) sf] d"No 
lgwf{/0f sfo{df Ps¿ktf sfod ug{ tyf o;nfO{ yk Jojl:yt, 
:jR5, lgikIfL / kf/bzL{ agfpgsf] nflu Kf"FhLs[t ePsf] cfDbfgL, 
k|lt;]o/ v'b ;DklQsf] d"No, !*) lbgsf] cf};t ahf/ d"No, 
eljiodf k|fKt x'g] gub k|jfxsf] jt{dfg d"Noh:tf dfkb08 /fvL 
d"No lgwf{/0fsf] ljlw tyf cfwf/x¿ tof/ u/L nfu" ul/Psf] 5 .

k|ToIf lgodgsf/L lgsfo gePsf sDkgLx¿sf] xsk|b tyf yk 
lgisfzgsf ;DaGwdf gofF Joj:yf nfu" ul/Psf]M 

k|ToIf lgodgsf/L lgsfo gePsf sDkgLx¿sf] xsk|b 
tyf Pkmlkof] lgisfzgsf] nflu ljQLo of]hgf tyf /0fgLltx¿ 
;fwf/0f;efaf6 kfl/t u/fPsf] x'g'kg]{, xsk|b lgisfzgsf] cf}lrTo 
k'li6 ug]{ cfwf/x¿ k|i6 x'g'kg]{, k|fylds lgisfzg u/]sf] slDtdf @ 
jif{ k"/f ePsf] x'g'kg]{, lgodfg';f/ qm]l86 /]l6Ë u/]sf] x'g'kg]{, hf/L 
k'FhL ztk|ltzt r'Qmf e};s]sf] x'g'kg]{, k|rlnt sfg"g adf]lhd 
kl/of]hgf lgdf{0fsf] nflu s'g} lgsfoaf6 Ohfht, cg'dlt jf 
:jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dltkq jf :jLs[lt 
lnO;s]sf] x'g'kg]{, kl/of]hgf lgdf{0fsf] nflu ljQLo Joj:yfkg 
tyf kmfOgflG;on Snf]h/sf] ;}4flGts ;xdltkq -Letter of 
Intent-LOI_ k|fKt ul/;s]sf] x'g'kg]{, xsk|b lgisfzg jf kmb{/ 
klJns O:o"sf] ;fj{hlgs ;"rgf k|sflzt ug'{ eGbf sDtLdf % 
sfo{ lbgcufl8 kl/of]hgf lgdf{0fsf] nflu ljQLo Joj:yfkg 
tyf kmfOgflG;on Snf]h/ ePsf] hfgsf/L u/fO{ af]8{sf] :jLs[lt 
lnP/ dfq} b/vf:t v'Nnf ul/Psf] ;"rgf k|sflzt ug'{kg]{ gLltut 
Joj:yf ul/Psf] 5 .

xsk|b tyf af]g; ;]o/ l8Dof6 vftf / gub nfef+z nufgLstf{sf] 
a}+s vftfdf hfg] Joj:yfM

@)&# df3b]lv lwtf]kqsf] cef}lts ¿kdf dfq sf/f]af/ e}/x]sf] 
cj:yfdf nufgLstf{sf] yk ;xhtfsf] nflu ;"rLs[t sDkgLx¿n] 
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k|bfg ug]{ xsk|b tyf af]g; ;]o/ cef}lts¿kdf nufgLstf{sf] 
l8Dof6 vftfdf k|bfg ug]{ Joj:yf ul/Psf] 5 . ;fy}, ;"rLs[t 
;+ul7t ;+:yfn] ;]o/wgLnfO{ lbg] gub nfef+z tyf ;fj{hlgs 
lgisfzgdf gk/]sf] jf a9L ePsf] /sd ;DalGwt ;]o/wgLx¿sf] 
g]kfn lSnol/ª xfp;sf] ;b:o ePsf] a}+s tyf ljQLo ;+:yfdf 
/x]sf] vftfdf ;d]t /fVg ;lsg] Joj:yf ug{ ;"rLs[t ;+ul7t 
;+:yf / dr]{G6 a}+sx¿nfO{ lgb]{zg lbOPsf] 5 .

*=@ lwtf]kqsf] bf];|f] ahf/df ePsf ;'wf/ tyf ljsf;M
bf];|f] ahf/nfO{ ;'b[9 agfO{ ljZj;gLo lwtf]kq ahf/sf] 

ljsf;sf] nflu ljut s]xL jif{x¿df ePsf d'Vo d'Vo ;'wf/ tyf 
ljsf;sf ultljlwx¿ b]xfoadf]lhd /x]sf 5g\ . 

lwtf]kqsf] bf];|f] ahf/ k"0f{ :jrflnt -Full Automation_M 
g]kfndf lwtf]kqsf] sf/f]af/ k|0ffnL o;cl3 g} :jrflnt 
eO;s]sf]df ljB'tLo gfd;f/L / /fkm;fkm ;]jfsf] k"0f{ :jrflnt 
;~rfngsf] nflu @)&@ df3b]lv ;Dk"0f{ ;"rLs[t sDkgLx¿sf] 
cef}lts[t lwtf]kqsf] dfq sf/f]af/ x'g] u/L k"0f{ :jrflnt 
;]jf -Full Automation_ cyf{t sf/f]af/, gfd;f/L / /fkm;fkmsf] 
:jrflnt ;~rfng Joj:yf ul/Psf] 5 . of] Joj:yf sfof{Gjog 
eP;Fu} g]kfnsf] lwtf]kq ahf/ blIf0f Pl;ofsf cGo b]zsf] lwtf]kq 
ahf/;/x g} cfw'lgsLs/0fsf] r/0fdf k|j]z u/]sf] 5 .

bnfn Joj;foL z'Nsdf $) k|ltzt;Dd s6f}tL u/fO{ nufgL 
nfutdf sdL

ljutsf jif{b]lv ;dfg /x]sf] / blIf0f Pl;ofdf g} pRr /x]sf] 
g]kfnsf] lwtf]kq sf/f]af/df nfUg] bnfn Joj;foL z'NsnfO{ 
;d;fdlos agfpg lwtf]kq Joj;foL -lwtf]kq bnfn, Jofkf/L tyf 
ahf/ lgdf{tf_ lgodfjnL, @)^$ sf] ;+zf]wg u/L $) k|ltzt;Dd 
s6f}tL ul/Psf] 5 . kl/0ffd:j¿k bf];|f] ahf/sf] nufgLstf{df 
;sf/fTds k|efj k/L b}lgs cf};t sf/f]af/ a9]sf] 5 .

cf]l6l; ahf/sf] sf/f]af/df j[l4 tyf sf/f]af/ z'Nsdf () 
k|ltzt;Dd s6f}tL

lwtf]kq ;DaGwL P]g, @)^# sf] bkmf !!& n] lbPsf] clwsf/ 
k|of]u u/L lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ sf] lgod @# 
sf] k|of]hgsf] nflu g]kfn lwtf]kq af]8{sf] :jLs[lt lnO{ g]kfn :6s 
PS;r]Gh lnld6]8n] cf]=l6=;L -cf]e/ b sfp06/_ ahf/ ;~rfng 
ljlgodfjnL, @)^% ldlt @)^%÷)@÷@@ ut]b]lv nfu" u/] klg 
ljut & jif{df Hofb} Go"g sf/f]af/ eO/x]sf] k[i7e"lddf af]8{n] g]kfn 
:6s PS;r]Ghdf ;"rLs[t gePsf klAns sDkgLx¿sf] lwtf]kqsf] 
vl/b laqmL cf]l6;L ahf/df ug{ ;lsg] hfgsf/L sDkgL /lhi6«f/sf] 
sfof{nodf lbg'sf ;fy} af]8{n] g]kfn :6s PS;r]GhnfO{ cf]l6;L 
ahf/ Jojl:yt ug{ lgb]{lzt u/]kZrft\ cfly{s jif{ @)&@÷&# 
df !,@(,!(,##! lsQf ;]o/ sf/f]af/ ePsf] lyof] . ;fy} cf]l6;L 
ahf/sf] sf/f]af/ z'Nsdf () k|ltzt;Dd s6f}tL ul/Psf] 5 .

ahf/sf] ulx/fO{ x]g]{ Joj:yf
;Dk"0f{ nufgLstf{x¿nfO{ lwtf]kqsf] dfu tyf cfk"lt{sf] 

hfgsf/L lng ;Sg] u/L ahf/sf] ulx/fO{ -Market Depth_ x]g]{ 
Joj:yf ul/Psf] 5 . o;n] nufgLstf{x¿nfO{ cfˆgf] vl/b laqmL 
cfb]z s] s'g d"Nodf lbg pko'Qm x'G5 eGg] lg0f{o ug{nfO{ ;xh 
ul/lbPsf] 5 .

dflh{g sf/f]af/ ;'ljwf ;DaGwL lgb]{zg hf/L ul/Psf]M
nufgLstf{nfO{ dflh{g sf/f]af/ ;'ljwf pknAw u/fpg] tyf 

lwtf]kq bnfn Joj;foLsf] sfo{If]q lj:tf/ ug]{ p2]Zon] af]8{n] 
dflh{g sf/f]af/ ;DaGwL cfjZos lgb]{zg hf/L u/L s]xL gLltut 
Joj:yfx¿ u/]sf] 5 . o;sf] sfof{Gjogsf] nflu sfo{ljlw agfO{ 
k]z ug{ lwtf]kq ahf/ tyf lwtf]kq bnfn Joj;foLx¿nfO{ 
lwtf]kq ;DjGwL P]g, @)^# cg';f/ ædflh{g sf/f]af/ ;'ljwf 
;DaGwL lgb]{zg, @)&$Æ hf/L ul/Psf] 5 .

lwtf]kq sf/f]af/sf] /fkm;fkm tyf km5\of}{6 sfo{sf] pko'Qm Joj:yfM 
lwtf]kq sf/f]af/sf] /fkm;fkm tyf km5\of}{6 sfo{nfO{ Jojl:yt ug{ 
tyf nufgLstf{x¿sf] lwtf]kq sf/f]af/df ljZj;gLotf clej[l¢ 
ug{ lwtf]kq sf/f]af/ /fkm;fkm tyf km5\of}{6 ljlgodfjnL, @)^( sf] 
ljlgod $^ adf]lhd sf/f]af/ e'QmfgL ;'lglZrt sf]if -Settlement 
Guarantee Fund_ ;~rfng ug{sf nflu cfjZos sfo{ljlw tof/ 
u/L af]8{df k]z ug{, lSnol/Ë a}+s yk ug{, lwtf]kq /fkm;fkm tyf 
km5\of}{6 ljlgodfjnL, @)^( sf] Joj:yf adf]lhd lwtf]kq tyf 
/sdsf] /fkm;fkm ;DaGwdf T+2 df g} k]–Og ug{ nufpg], T+3 
df vl/bstf{sf] vftfdf lwtf]kq tyf laqmLstf{ vftfdf /sd 
hDdf x'g] Joj:yf ug{ / nufgLstf{n] l9nf]df sf/f]af/ ePsf] rf}yf] 
lbgleq lwtf]kq tyf /sd kfpg] Joj:yf ug{ ;Dk"0f{ lgIf]k ;b:o 
tyf /fkm;fkm ;b:onfO{ l;l8P; P08 lSnol/Ë lnld6]8n] kl/kq 
u/L s8fOsf ;fy ;f]sf] kfngf ug{ u/fpg l;l8P; P08 lSnol/Ë 
ln=nfO{ lgb]{zg lbPsf]df ;f] sfof{Gjodf cfO;s]sf] 5 .

cGt/f{li6«o sf/f]af/ k|0ffnLsf] :t/ cg'¿k -Compatible_ x'g] 
Tested System leq\ofpg g]K;]nfO{ lgb]{zg

ljZj k'FhL ahf/df cTofw'lgs k|0ffnLx¿ k|rngdf cfO;s]sf] 
cj:yfdf Cross Border Listing and Trading sf] Joj:yf ug{, 
u}/cfjf;Lo g]kfnL tyf ljb]zL nufgLstf{x¿nfO{ k|j]z u/fpg] 
ljZj;gLo jftfj/0f agfpgsf] nflu lwtf]kq ahf/sf] sf/f]af/ 
k|0ffnLnfO{ cGt/f{li6«o sf/f]af/ k|0ffnLsf] :t/ cg'¿k -Compatible_ 
x'g] / Tested System leq\ofpg]tkm{ kxn ug{ af]8{n] g]kfn :6s 
PS;r]Gh ln=nfO{ lgb]{zg lbPsf] 5 .

Gfful/s nufgL sf]if tyf u}/cfjf;Lo g]kfnLnfO{ k'FhLahf/df k|j]z 
ug{ ;xhLs/0f

lwtf]kq ahf/df :yfloTj sfod x'g] jftfj/0f tof/ ug]{ 
p2]Zon] gful/s nufgL sf]ifnfO{ ;+:yfut nufgLstf{sf] ¿kdf 
bf]>f] ahf/df ;xeflutf u/fpg] ;Gbe{df k|fljlws kIfsf] cWoog 
sfo{ ;DkGg ePsf] 5 . af]8{n] u}/cfjf;Lo g]kfnLnfO{ bf];|f] ahf/df 
;xefuL u/fpg] ;Gbe{df cWoog u/L sfo{ljlwsf] d:of}bf tof/ 
u/L l;kmfl/; ug{ Ps ;ldlt u7g u/]sf] 5 .

*=@ cGo ;'wf/x¿
IOSCO sf] ;b:o

w]/} jif{sf] k|of;kZrft\ af]8{n] @)!^ h'nfO{df lwtf]kq ahf/sf] 
lgodg lgsfox¿sf] cGt/f{li6«o ;+:yf -International Organisation 
of Securities Commission, IOSCO_] sf] Pzf]l;o6 ;b:otf k|fKt 
u/]sf] 5 . The Global Standard Setter for Securities Markets 
Regulation sf] ¿kdf /x]sf] IOSCO sf] ;b:otf k|fKt u/]kZrft\ 
cfufdL lbgdf lwtf]kq ahf/sf] lgodg tyf ljsf;df cGt/f{li6«o 
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;Lk, bIftf tyf cg'ej xfl;n u/L g]kfnsf] lwtf]kq ahf/sf] lbuf] 
ljsf;df yk ;xof]u k'Ug]5 . 

ANNA sf] ;b:o
To:t} jf]8{sf] ;dGjodf l;l8P; P08 lSnol/Ë ln=n] Association 

of National Numbering Agencies (ANNA)sf] ;b:otf k|fKt 
u/]sf] 5 . cfd]{lgofsf] /fhwfgL o/]efgdf @)!^, h'g @ / # df ePsf] 
ANNA sf] ;fwf/0f ;efaf6 pQm ln=nfO{ (@ cf+} ;b:otf k|bfg 
ul/Psf] 5 . ANNA df xfn g]kfn nufot (# k"0f{ ;b:o tyf cGo 
@& kf6{g/ /x]sf 5g\ .

;'kl/j]If0f Dofg'on nfu"
lwtf]kq Joj;foLx¿sf] sfd sf/jfxLnfO{ Jojl:yt ¿kdf 

cg'udg tyf ;'k/Lj]If0fsf nflu Dofg'on tof/L u/L cfj 
@)&$÷)&% b]lv nfu" u/]sf] 5 .

lwtf]kq bnfn Joj;foLnfO{ lgb]{zg
;Dk"0f{ lwtf]kq Joj;foLx¿nfO{ pgLx¿n] k|bfg ug]{ ;]jfsf] 

k"0f{ hfgsf/L lbO{ a8fkqsf] Joj:yf ug{ tyf dlxnf, ckf+u, 
s]6fs]6L;lxtsf ;fgf nufgLstf{x¿nfO{ ;d]t ;d]6\g] u/L bnfn 
Joj;foLsf] 6«]l8Ë ̂ nf]/df yk 6«]l8Ë lj08f] pknAw u/fpg] Joj:yf 
ug{÷u/fpg cflb lgb]{zg af]8{n] lbPsf] 5 .

(= ;d:of tyf r'gf}tL
g]kfnsf] k'FhL ahf/sf] ;+:yfut ljsf; b'O{ bzsb]lv cufl8 

al9/x]sf]df xfnsf jif{x¿df ahf/ ljsf; / ;'wf/ ;DaGwL dxTjk"0f{ 
;+/rgfTds ;'wf/ sfo{x¿ ePsf 5g\ . t/, ahf/nfO{ cem :j:y, 
kf/bzL{, e/kbf]{, k|lt:kwL{ Pj+ nufgLstf{d}qL agfO{ :t/f]Gglt u/L 
:yfgLo tx;Dd o;sf] lj:tf/ ug]{ d'Vo r'gf}tL /x]sf] 5 . kF'hL 
ahf/sf] :yfoL Pj+ lbuf] ljsf;sf ;DaGwdf gLltut, ahf/, 
k|ljlw, ;+:yfut tyf ;+/rgfTds, sfg'gL OToflbsf ;DaGwdf 
ljz]if ¿kdf b]xfo cg';f/sf d'Vo r'gf}tLx¿ /x]sf 5g\M
•	 lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ adf]lhd k"0f{ 

;/sf/L :jfldTjdf /x]sf] g]kfnsf] lwtf]kqsf] bf];|f] ahf/ 
;~rfns g]kfn :6s PS;r]Gh ln=nfO{ lghLs/0fdfkm{t\ 
;+/rgfTds ;'wf/ u/L k|lt:kwL{ Pj+ Jofj;flos jgfpg] sfo{ 
r'gf}tLk"0f{ 5 . To:t}, g]K;]s} ;xfos sDkgLsf] ¿kdf :yflkt 
l;l8P; P08 lSnol/Ë ln=sf] :jfldTjdf ;+/rgfTds kl/jt{g 
u/L ;'wf/ ug]{ csf]{ r'gf}tL sfod} /x]sf] 5 . ;fy}, lwtf]kq 
ahf/nfO{ yk Jofj;flos Pj+ k|lt:kwf{Tds agfpg lwtf]kq 
ahf/ ;~rfng lgodfjnL, @)^$ sf] dd{ adf]lhdsf] lghL 
If]qdf gofF :6s PS;r]Gh :yfkgfnfO{ ;xhLs/0f ug]{ sfo{ 
r'gf}ltk"0f{ b]lvG5 . 

•	 lwtf]kq ahf/sf] ljsf;sf] nflu pbf/ cfly{s gLlt dxTjk"0f{ 
k"j{;t{ xf] . a]nfa]nfdf x'g] gLltut kl/jt{g tyf c:ki6tfn] 
lwtf]kq ahf/ ljsf;df ultlzntf cfpg ;ls/x]sf] 5}g . 
t;y{ gLltut l:y/tf lbO{ ahf/sf] lbuf] / l:y/ ljsf; ug]{ 
sfo{ r'gf}tLk"0f{ /x]sf] 5 .

•	 hnljB't\ If]qsf sDkgLx¿sf] k|ToIf lgofds lgsfosf] 
Joj:yf gePsf] k[i7e"lddf ;+:yfut ;'zf;g sfod 
ub}{ ljB't\ cfof]hgf ;~rfng cg'dltsf] ;dofjlwkZrft\ x'g] 
:jfldTj x:tfGt/0fn] ;]o/wgLx¿df kg]{ k|efjsf ;DaGwdf 

:ki6 Joj:yf gx'Fbf hnljB't\ If]qsf] nufgL hf]lvdsf ;fy} 
r'gf}tLk"0f{ clgZrttf a9]sf] 5 .

•	 g]kfnsf] k'FhL ahf/df jf:tljs If]qsf sDkgLx¿sf] k|j]z 
Go"g ePsf]n] o:tf sDkgLx¿nfO{ cfslif{t ug{ af]8{n] cfj 
@)&#÷&$ df lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# 
/ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ hf/L u/L 
!) k|ltzt dfq ;fj{hlgs lgisfzg ug{ ldNg] Joj:yf tyf 
;fj{hlgs lgisfzg Fixed Pricing df x'g] u/]sf]df Free 
Pricing with some cap df x'g ;Sg] Joj:yfsf] ;fy} 
;/sf/n] o:tf sDkgLx¿ ;"rLs[t ePdf !% k|ltzt s/ 5'6 
lbg] Joj:yf u/]sf] 5 . gofF Joj:yfx¿sf ;DaGwdf hfgsf/L 
lbO{ jf:tljs If]qsf sDkgLx¿nfO{ k'FhL ahf/df leq\ofpg] 
r'gf}tL /x]sf] 5 .

•	 u}/cfjf;Lo g]kfnL tyf ljb]zL ;+:yfut nufgLstf{x¿nfO{ 
bf];|f] ahf/df k|j]z u/fpg cfjZos ePsf], :6s PS:r]Gh 
/ bnfn Joj;foL If]qdf klg ljb]zL k|ljlw / nufgL leq\ofO{ 
k|lt:kwL{ tyf Jofj;flos Ifdtf clej[l¢ ug{ cfjZos 
b]lvPsf] ;Gbe{df lwtf]kq ahf/df ljb]zL k|ljlw / k'FhL 
leq\ofO{ bf];|f] ahf/sf] ;+/rgfTds tyf k|lt:kwf{Tds Ifdtf 
clej[l4 ug{] sfo{df w]/} r'gf}tL 5 .

•	 ;fs{ If]qdf PsLs[t k'FhL ahf/sf] cjwf/0ff ljsf; 
eO/x]sf] ;Gbe{df g]kfnsf] lwtf]kq ahf/nfO{ qm;af]8{/ 
lnli6Ë / 6]«l8Ëdf ;xefuL u/fpg lgodg lgsfox¿, 
;"rLs[t sDkgLx¿, bnfn Joj;foL;lxt ;a} ahf/ 
;xefuLx¿sf] Ifdtf clej[l4 ug'{sf ;fy} sfg'gL Joj:yf 
ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 .

•	 sdf]l86Lh 8]l/e]l6E; ahf/nfO{ Jojl:yt ug{ P]g agL 
;f] ahf/sf] ;d]t lgodg lhDd]jf/L af]8{nfO{ k|fKt ePsf] 
;Gbe{df pQm ahf/sf] k|efjsf/L lgodg, Joj:yfkg tyf 
;~rfngsf] nflu cfjZos lgodfjnL tof/ u/L sfof{Gjog 
ug]{, j]o/xfp; lgdf{0f nufot ahf/ k"jf{wf/sf] ljsf; ug]{, 
o; ahf/;DaGwL ;j{;fwf/0fdf r]tgf:t/ clej[l4 ug]{ Pj+ 
pQm ahf/nfO{ :yfgLo j:t';Fu cfj4 u/fO{ b]zsf] s[lif If]qsf] 
;d]t :t/f]Gglt x'g] u/L o; ahf/nfO{ dxTjk"0f{ ;+oGqsf] 
¿kdf :yflkt ug]{ sfo{ r'gf}tLk"0f{ b]lvG5 .

;+ljwfg;efn] @)&@ df hf/L u/]sf] ;+ljwfg, :yfgLo 
lgjf{rgaf6 sfof{Gjog eO{ k|b]z tyf s]Gb|sf] lgjf{rgaf6 
/fhg:lts :yfloTjtkm{ d'n's uPsf] kl/k|]Iodf d'n'sn] ca cfly{s 
;d[l4sf] af6f]df km8\sf] dfg'{kg]{ cfjZostf 5 . o;sf] nflu 
cfjZos 7"nf] k'FhL kl/rfng ug{ k'FhL ahf/sf] ljsf;nfO{ pRr 
k|fyldstf lbO{ cufl8 a9\g' klg clxn]sf] cfjZostf xf] . pko'Qm 
k+lQmdf pNn]lvt r'gf}tLnfO{ ;fdgf ug{, o; ahf/nfO{ cem :jR5, 
kf/bzL{ / k"0f{ cfw'lgsLs/0f ug'{ Psftkm{ k/]sf] 5 eg] csf]{tkm{ 
k'FhL ahf/sf ;a} ;'ljwf ;+3Lo ;+/rgfcg';f/ k|To]s :yfgLo 
txdf pknAw u/fpg' klg ckl/xfo{ e};s]sf] 5 . ;/sf/sf ;fy} 
cGo ;/f]sf/jfnfx¿sf] ;d]t ;xof]udf cfly{s ;d[l4sf] ;kgf 
;fsf/ kfg{ klg kF'hL ahf/n] dxTjk"0f{ e"ldsf v]n]sf] x'gfn] of] 
ahf/sf] cfw'lgsLs/0f, lgodg / ;'k/Lj]If0fsf] ;'b[9tfn] :yfgLo 
tx;Ddsf cfdg]kfnL nfeflGjt eO{ d'n'sn] ljsf;sf] ult lng 
;Sb5 .

-sfsL{, g]kfn lwtf]kq af]8{sf cWoIf / lu/L, sfo{sf/L lgb]{zs x'g\ ._
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;+3Lo zf;g Joj:yfdf cGt/ ;/sf/L ljQLo ;DaGw tyf 
ljQLo Joj:yfkgsf ljljw kIf / k|lqmofx¿nfO{ ;Djf]wg 
ug]{ cjwf/0ff g} ljQLo ;+3Lotf xf] . of] Ps ;fj{hlgs ljQ 
cg'zf;gsf] a[xQ/ cjwf/0ff klg xf] . ljQLo ;+3Lotfn] txut 
;/sf/aLr sfo{lhDd]jf/Lsf] afF8kmfF8, /fh:jsf] afF8kmfF8, 
;dfgLs/0f Joj:yfkg, 3f6f ah]6 tyf C0f Joj:yfkg / ;du| 
cfly{s :yfloTjsf] ljifonfO{ ;d]t ;Djf]wg ub{5 . 

ljQLo ;+3Lotfsf] cjwf/0ffn] sfo{ ljQ / sfo{ ;+oGqaLrsf] 
cGt/;DaGwnfO{ ljZn]if0f u/L ljs]lGb|t ljQ Joj:yfkg tyf 
cGt/ ;/sf/L ljQLo ;DaGwsf] ljifodf hf]8 lbG5 . o;n] 
txut ;/sf/sf ;dfgfGt/ ljQLo ;DaGwnfO{ eGbf txut 
;/sf/aLrsf] ljQLo k|aGwsf ljifodf jsfnt ub{5 . 

txut ;/sf/df sfo{lhDd]jf/L cg'¿k ah]6sf] Joj:yf 
eGg] l;4fGtsf cfwf/df sfd ;Fu;Fu} ljQLo ;|f]tsf] clwsf/ 
cyf{t\ /fhZj clwsf/, ljQLo x:tfGt/0f / C0f lng] clwsf/ 
kof{Kt x'g'k5{ eGg] dfGotf /x]sf] x'G5 . txut ;/sf/x¿sf] 
sfo{ ljefhgsf cfwf/df k|zf;lgs ;+/rgfx¿sf] u7g / 
k|lt:kwf{af6 5gf]6 u/L hgtfk|lt pQ/bfoL x'g] k]zfut 
sd{rf/Lsf] Joj:yfkgnfO{ ljQLo ;+3Lotfsf] csf]{ dxTjk"0f{ 
c+u dflgG5 . ;a} txsf ;/sf/sf] k|ltlglwd"ns ljQLo 
cfof]uh:tf] ;+/rgfn] ljQLo cfwf/ / dfkb08 to ug]{ 
Joj:yf cfjZos x'G5 . ljQLo cg'zf;g tyf Joj:yfkg, 
dflyNnf] txaf6 x:tIf]k geO{ lg/Gt/ cg'udg / Ifdtf 
ljsf; sfo{qmddf txut ;/sf/nfO{ ;xof]u ug'{ ljQLo 
;+3Lotfsf] d'Vo sfo{ xf] . o;sf cnfjf ljQLo ;+3Lotfn] 
sfo{ut :jtGqtf, Ps csf]{ txsf] ;/sf/sf] sfo{ut 
:jfoQtfsf] ;Ddfg tyf ;xcl:tTjsf] efjgfdf j[l4 / 
;xsfof{Tds jftfj/0fsf] l;h{gfnfO{ k|fyldstf lbG5 . 

@=@ ljQLo ;+3Lotf / ljQLo ljs]Gb|Ls/0f
;+3Lo zf;g k|0ffnLdf ljQLo ljs]Gb|Ls/0f ljQLo ;+3Lotfsf] 

clgjfo{ tTj dflgG5 . ljQLo ;+3Lotfn] ljQLo ljs]Gb|Ls/0fsf 
cfwf/e"t k|0ffnL / k|lqmofnfO{ g} c+uLsf/ ub{5 . ;fdfGotof 
;+3Lo zf;g k|0ffnL ckgfPsf d'n'ssf] ljQLo Joj:yfkgsf] 
kIfnfO{ ljQLo ljs]Gb|Ls/0feGbf ljQLo ;+3Lotfsf] gfddf 

txut ;/sf/x¿sf] sfo{ ljefhgsf cfwf/df k|zf;lgs ;+/rgfx¿sf] u7g / k|lt:kwf{af6 5gf]6 
u/L hgtfk|lt pQ/bfoL x'g] k]zfut sd{rf/Lsf] Joj:yfkgnfO{ ljQLo ;+3Lotfsf] csf]{ dxTjk"0f{ c+u 

dflgG5 . ;a} txsf ;/sf/sf] k|ltlglwd"ns ljQLo cfof]uh:tf] ;+/rgfn] ljQLo cfwf/ / dfkb08 to 
ug]{ Joj:yf cfjZos x'G5 . ljQLo cg'zf;g tyf Joj:yfkg, dflyNnf] txaf6 x:tIf]k geO{ lg/Gt/ 
cg'udg / Ifdtf ljsf; sfo{qmddf txut ;/sf/nfO{ ;xof]u ug'{ ljQLo ;+3Lotfsf] d'Vo sfo{ xf] .

JofVof tyf ljZn]if0f ug]{ ul/G5 eg] PsfTds k|0ffnL ckgfPsf 
b]zx¿df ljQLo ljs]Gb|Ls/0f eGg] zAb k|of]u ul/G5 . 

hgtfnfO{ clwsf/;DkGg t'Nofpg hgtfsf] glhssf 
hglgjf{lrt Pj+ k|ltlglwd"ns :yfgLo ;/sf/ tyf ;+3Lo 
OsfOnfO{ lg0f{o clwsf/ lbO{ cfkm"n] u/]sf sfdk|lt hjfkmb]xL 
jxg ug{ ;Sg] t'Nofpg cfjZos x'G5 . hgtfnfO{ k|bfg ul/g] 
;]jf ;'ljwf hgtfs} glhssf ;/sf/af6 k|jfx x'g] clwsf/ lbO{ 
lhDd]jf/ agfpg'k5{ . ;+3Lo OsfOdf sfod ePsf] clwsf/sf] 
k|efjsf/L sfof{Gjogsf nflu cfjZos ;|f]t ;fwg kl/rfng 
afF8kmfF8 / vr{df :jfoQtf k|bfg ug'{ ckl/xfo{ x'G5 . o; 
;Gbe{df ;fj{hlgs ;]jf / j:t'sf] pTkfbg, ljt/0f tyf 
;]jf k|jfxdf /x]sf] s]Gb|Lo ;/sf/sf] bfloTjnfO{ tNnf] txdf 
lgIf]k0f u/L ;]jf ljt/0fdf Goflostf, :jfldTj l;h{gf, bIftf, 
kf/blz{tf, hjfkmb]lxtf / k|efjsfl/tf Nofpg ljQLo ;+3Lotf 
;fy{s / pknlAwd"ns x'G5 . o;sf] lglDt pk/fli6«o cyf{t\ 
k|b]z / :yfgLo ;/sf/x¿sf] sfo{ lhDd]jf/L :ki6 u/L vr{ 
clwsf/ ls6fg ug]{, sfo{ lhDd]jf/L k"/f ug{ cfjZos /fh:j 
clwsf/ lbg], s]Gb|Lo ;/sf/af6 cg'bfgsf] ¿kdf /sd k|jfx 
x'g] / cfjZos ljQLo ;|f]t h'6fpg C0f k|fKt ug{ ;Sg] u/L 
ljQLo ;+3Lotfsf] sfof{Gjog ug'{ cfjZos b]lvG5 . 

@=# ljQLo ;+3Lotfsf k"j{;t{x¿
cy{zf:qL cgj/ zfxsf cg';f/ ljs]lGb|t ;+3Lotfsf] 

kl/0ffdd'vL Pj+ ;kmn vfsf sf]g'{ Ps r'gf}tLk"0f{ sfo{ xf] . 
k|efjsf/L ljQLo ;+3Lotfsf nflu cfwf/e"t ¿kdf lgDg 
;t{x¿ k"/f ug'{ cfjZos dflgG5 .
- pkIf]qLo tyf :yfgLo ;/sf/nfO{ ;+j}wflgs tyf 

sfg"gL¿kdf dfGotf k|bfg ug]{ cg's'lnt sfg"gL jftfj/0f 
tyf vfsf cfjZos x'G5 .

- txut ;/sf/x¿sf] sfo{ lhDd]jf/Lsf] :ki6 afF8kmfF8 
ul/Psf] x'g'kb{5 . ;lGgs6tfsf] l;4fGt adf]lhd :yfgLo 
txdf ;Dkfbg ubf{ k|efjsf/L x'g] sfo{ lhDd]jf/Lx¿ ;f]xL 
txdf lbOg'k5{ .

- :yfgLo ;]jfx¿sf] nfut / kmfObfsf] cfwf/df :yfgLo 

;+3Lotfdf ljQLo 
clwsf/

 k/z'/fd pkfWofo lbg]z yklnof
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;/sf/sf] lgoGq0fdf /xg] u/L 
k|of{Kt / pko'Qm ljQLo ;|f]tx¿sf] 
Joj:yf ePsf] x'g'kb{5 . 

- :yfgLo txdf /fhgLlts k|0ffnL 
-nf]stflGqs ;+:yf / ;+/rgfsf] 
lgdf{0f / ;f] cg';f/sf] ;+:s[ltsf] 
ljsf;_sf] kof{Kt ljsf; eO{ 
:yfgLo hgtfn] cfjZos dfu 
/fVg kx'Frof]Uo :yfgLo ;/sf/ 
x'g'kb{5 . hgtfk|lt :yfgLo 
;/sf/sf kbflwsf/Lx¿sf] 
hjfkmb]lxtf ;'lglZrt ul/
g''kb{5 .

- cfˆgf hgtfsf] j}w dfux¿ k"/f 
ug{ tyf ;femf /fli6«o p2]Zo 
k|flKtsf nflu nfUg :yfgLo 
;/sf/sf] kof{Kt k|fljlws tyf 
Joj:yfksLo Ifdtf ljsf; ul/
g'kb{5 . 

- :yfgLo ;/sf/nfO{ lbOPsf] lhDd]jf/L tyf dfu k"/f ug{ 
pgLx¿sf] Ifdtf tyf k|f]T;fxgsf] nflu k|fljlws tyf ljQLo 
;xof]u ;+/rgf;lxt k|efjsf/L cGt/;/sf/ ;DaGwsf] 
Joj:yf ul/g'kb{5 . Ifdtf ljsf;df dflyNnf txsf ;/sf/
x¿af6 bfloTj jxg u/]sf] x'g'kb{5 .

ljQLo ;+3Lotf jf ljQLo ljs]Gb|Ls/0fnfO{ k|efjsf/L 
agfpg] ;Gbe{df k|l;4 cy{zf:qL /f]o jxfnn] lgDglnlvt !@ 
j6f lgodx¿ cjnDjg ul/g'kg]{ s'/fdf hf]8 lbPsf 5g\ .
- ljQLo ;+3Lotf jf ljs]Gb|Ls/0fnfO{ ;dli6ut k4ltsf 

¿kdf u|x0f ul/g'kb{5,
- sfo{lhDd]jf/L lgjf{x ug]{ u/L ljQLo Joj:yf ul/g'kb{5,
- ljQLo Joj:yfkgsf] cg'udg tyf d"Nof+sgsf] alnof] 

;+:yfut Joj:yf x'g'kb{5,
- u|fdL0f / ;x/L If]qsf nflu Ps} lsl;dsf] cGt/;/sf/L 

ljQLo :yfgfGt/0f k4lt pko'Qm gx'g] x'Fbf 5'§f5'§} k4lt 
sfod ul/g'kb{5,

- :yfgLo ;/sf/sf] nflu pko'Qm / e/kbf]{ s/ clwsf/sf] 
Joj:yf ul/g'k5{,

- s]Gb|Lo ;/sf/n] :yfgLo ;/sf/nfO{ s/sf] cfwf/ / b/ 
tf]Sg] :jfoQtfsf] sb/ ug'{kb{5,

- ljQLo ;+3Lotf k|zf;lgs b[li6n] ;/n x'g'kb{5,
- ljQLo ;+3Lotf / ljQLo ;'wf/sf cfofdaLr 3lgi6 ;DaGw 

sfod ul/g'kb{5,
- ljQLo ;+3Lotfn] ;/sf/sf ;a} txnfO{ plQs} Wofg 

lbg'kb{5,
- ah]6 ;Gt'ngnfO{ k|f]T;fxg / 3f6f ah]6 sd ug]{ gLlt 

cjnDjg u/L s8f ah]6 k|fjwfg nfu" ul/g'kb{5,
- cGt/;/sf/L ljQLo x:tfGt/0f k4ltsf] ;do ;dodf 

;ldIff u/L k[i7kf]if0fsf cfwf/df of]hgf tof/ ul/g'kb{5,
- ljQLo ;+3Lotfsf] nflu ;xof]u k'¥ofpg] k|d'v kIfx¿aLr 

pko'Qm ;dGjo x'g'kb{5 . 
ljQLo ;+3Lotf tyf ljs]Gb|Ls/0fsf] ;kmn sfof{Gjogsf] 

lglDt dfly plNnlvt cfwf/e"t lgodx¿sf] kfngf ul/g'sf 

cltl/Qm ljQLo ;+3Lotfsf] ;Gbe{df 
b]lvPsf gLltut, ;+:yfut / 
;+/rgfut ;d:of / r'gf}tLx¿sf] 
cWoog / ljZn]if0f u/L ;fj{hlgs 
If]qsf] vr{ Joj:yf;lxt lhDd]jf/L 
;'Dkg] sfo{nfO{ Jojxfl/s ¿k lbg' 
cfjZos x'G5 .

@=$ ljQLo ;+3Lotfsf cfwf/:tDe
ljQLo ;+3Lotf tyf ljQLo 

ljs]Gb|Ls/0fsf cfwf/:tDesf ¿kdf 
lgDg rf/ j6f kIfx¿ /x]sf x'G5g\,

-s_ sfo{lhDd]jf/L tyf vrf{lwsf/ 
;+3Lotf o:tf] zf;sLo k|aGw xf], 

hxfF ;+ljwfgtM ljleGg txsf ;/sf/
x¿sf] u7g;Fu} ltgsf] sfd, st{Jo 
/ clwsf/ lgwf{/0f ul/G5 . cfw'lgs 

/fHo Joj:yfdf clwsf/sf] txut ;/sf/df afF8kmfF8n] g} 
:yfgLo nf]stGq, :jzf;g / ;xzf;gh:tf dfGotfx¿nfO{ 
hLjGttf k|bfg ub{5 / sfo{d"ns t'NofpF5 . txut ;/sf/df 
sfo{ tyf lhDd]jf/Lsf] k|i6 afF8kmfF8n] gful/snfO{ s;n] s] u5{ 
/ sf] s] sfo{sf nflu lhDd]jf/ 5 eGg] v'6\ofpg ;xh x'G5 
/ ;'zf;gsf] k|Tofe"lt ;Dej x'G5 . kmntM txut ;/sf/df 
sfo{clwsf/If]qsf] afF8kmfF8 ck]lIft x'Fbfx'Fb} klg nf]stGqnfO{ 
sfdofjL t'Nofpgsf nflu oltdfq kof{Kt eg] x'Fb}g . o;sf 
nflu sfo{lhDd]jf/L cg';f/sf] ljQLo ;|f]t ;fwg, dfgjLo 
hgzlQm, sfo{ :jfoQtf / ;+:yfut, k|zf;lgs ;+/rgfx¿ klg 
tb\g';f/sf] r':t / kof{Kt x'g' cfjZos x'G5 . 

o; cjwf/0ffdf s'g txsf ;/sf/n] s] sfd ug]{ k|i6 ug'{kg]{ 
dfGotf /fV5 . of] ;/sf/sf k|To]s txn] ;Dkfbg ug]{ sfo{ 
lhDd]jf/Lsf] :ki6 ls6fg u/L ;/sf/sf x/]s txdf x'g] sfo{ 
/ vr{ lhDd]jf/L s] s] x'g\ < s;n] s] sfd ub{5 / s]sf] nflu 
s;n] slt vr{ u5{ eGg] s'/f lglZrttfsf ;fy nfUg] vr{ 
Joj:yf;lxt lhDd]jf/L ;'Dkg] sfo{nfO{ lglZrt ug]{ sfd xf] . 
o;nfO{ ljQLo ;+3Lotfsf] sfo{ lhDd]jf/L tyf vrf{lwsf/sf] 
l;4fGt elgG5 . ;f/df txut ;/sf/df clwsf/ afF8kmfF8sf] 
ljifo Ps /fhgLlts lg0f{o xf] / b]zsf] cfly{s, ;fdflhs / 
/fhgLlts zlQm ;Gt'ngsf] cfwf/df o;sf] lgwf{/0f x'g] ub{5 .

-v_ /fhZj clwsf/If]q 
k|b]z tyf :yfgLo ;/sf/nfO{ k|bQ clwsf/ If]qleq 

:jtGq¿kdf kof{Kt ;|f]t ;fwg tyf /fhZjsf] kl/rfng, 
pkof]u tyf Joj:yfkg ug]{ clwsf/ k|fKt x'g'kb{5 eGg] :jfoQ 
zf;gsf] dfGotf /x]sf] kfOG5 . txut ;/sf/x¿nfO{ ;|f]t 
;fwgsf] ljt/0f ubf{ pgLx¿n] ;Dkfbg ul//x]sf] tyf lgIf]lkt 
x'g] sfo{lhDd]jf/Lsf] plrt cg'kftdf ul/g'kb{5 . cfly{s ¿kdf 
sdhf]/ txut ;/sf/x¿sf nflu ljQLo ;dfgLs/0fsf] k4lt 
:yflkt ePsf] x'g'kb{5 . To:tf] ;|f]t ;fwg lgoldt ¿kdf k|fKt 
eO/xg] / pl7/xg] k|s[ltsf] x'g'kb{5 h;n] ubf{ :yfgLo ;/sf/x¿ 
kof{Kt cfly{s of]hgfsf] sfof{Gjog tyf ;fj{hlgs ;]jf k|jfx 
cljl5Gg ¿kdf ul//xg ;s'g\ . :yfgLo :jfoQ ;/sf/nfO{ 
lgIf]lkt x'g] jf x:tfGt/0f x'g] s'g} klg gofF sfd / lhDd]jf/L 

;/sf/df clwsf/ 
afF8kmfF8sf] ljifo Ps 

/fhgLlts lg0f{o 
xf] / b]zsf] cfly{s, 

;fdflhs / /fhgLlts 
zlQm ;Gt'ngsf] 

cfwf/df o;sf] lgwf{/0f 
x'g] ub{5 .
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k"/f ug{sf nflu cfjZos ljQLo ;|f]t ;fwg klg ;Fu;Fu} lgIf]lkt 
jf x:tfGt/0f ul/Psf] x'g'kb{5 . :yfgLo ;/sf/x¿nfO{ plrt 
ljQLo ;|f]t ;fwg ;'lglZrttfsf] nflu :yfgLo s/, ;]jfz'Ns, 
b:t'/sf] If]q tyf b/ lgwf{/0fsf] clwsf/ :yfgLo ;/sf/d} lglxt 
x'g' cfjZos x'G5 . :yfgLo ;/sf/n] k|fKt ug]{ cg'bfg jf /fh:j 
afF8kmfF8afktsf] /sd lgMzt{ / nlrnf] vr{clwsf/ ;lxtsf] 
x'g'kb{5 h;n] ubf{ pgLx¿ cfˆgf] k|fyldstfsf If]qsf lhDd]jf/L 
k"/f ug{ nflu :jfoQ / :jtGq x'g ;s'g\ . 

s'g txsf] ;/sf/n] s'g ;|f]t ;+sng tyf Joj:yfkg ug]{ 
eGg] ljifodf o; cjwf/0ffn] k|i6 ub{5 . o;cg';f/ pk/fli6«o 
tyf :yfgLo ;/sf/sf] sfdsf] lhDd]jf/L / vr{sf] pQ/bfloTj 
ls6fg ePkl5 ;f]sf] lglDt cfjZos /fh:jsf ;|f]tx¿ tt\ 
tt\ ;+3Lo OsfOsf clwsf/ If]qleq /flvg'k5{ eGg] s'/fdf 
hf]8 lbG5 . ljQLo clwsf/n] sfo{ lhDd]jf/LnfO{ k5\ofPsf] 
x'g'k5{ eGg] dfGotfdf cfwfl/t o; cjwf/0ffnfO{ ljQLo 
;+3Lotfsf] /fhZj lhDd]jf/Lsf] l;4fGt elgG5 . o; r/0fdf 
:yfgLo ;/sf/nfO{ vr{ Joj:yf;lxt lhDd]jf/L ;'lDkPkl5 ;f] 
k"/f ug{ cfjZos ;fwgdWo] s]s:tf /fhZjsf ;|f]tx¿ :yfgLo 
;/sf/nfO{ lgIf]k0f u/L cfGtl/s ¿kdf ;fwg kl/rfng ug]{ 
clwsf/ lbg] eGg] lglZrt ul/G5 . o;/L :yfgLo ;/sf/nfO{ 
/fhZjsf] lhDd]jf/L ;'lDkbf b]xfosf ljifodf Wofg lbg'kg]{ 
l;4fGtnfO{ o;n] c+lusf/ ub{5,
- kof{Kttf -adequacy_M ;+3Lo OsfOsf] vr{sf] cfjZostf 

adf]lhd /fhZjsf ;|f]t ;'lglZrt x'g'kg]{,
- :jfoQtf -Autonomy_M ;+3Lo OsfOx¿ cfˆgf] If]qsf s/sf 

ljifodf :jtGq ¿kn] lg0f{o ug{ ;Sg] x'g'kg]{,
- l:y/tf -Stability_M /fhZj k|flKtdf l:y/tf / k|ultzLn 

x'g'kg]{ / ;f]af6 ;]jf k|jfxdf ;xof]u k'Ug],
- nrstf -Buoyancy_M vr{sf] cfjZostf adf]lhd s/sf] 

b/x¿df ;d]t kl/jt{g ug{ ;lsg],
- sfo{ s'zntf -Efficiency_M s/bftfsf] ;xeflutf / 

;dGjodf ;lhn} p7\g ;Sg],
- ;dfgtf -Equity_M s'g} JolQm jf ;+u7g ljz]ifnfO{ nufpg] 

jf 5'6 lbg] geO{ ;a}sf nflu Gofof]lrt x'g],
- k|zf;lgs ;DefJotf -Administrative feasibility_M :yfgLo 

;/sf/sf] s/ ;+sng tyf Joj:yfkg ug{ ;Sg] k|zf;lgs 
Ifdtf / ;DefJotf /fd|f] /xg],

- /fhgLlts k|ltj4tf -Political feasibility_M /fhgLlts tx 
s/ p7fpg k|lta4 x'g'kg]{ . 

- Ps¿ktf -Consistency_M /fli6«o ljQLo k|0ffnL;Fu Ps¿ktf 
x'g'kg]{ . 

- bf]xf]/f]kgf -Duplication_M txut ;/sf/sf s/x¿;Fu 
bf]xf]/f]kgf x'g gx'g] . 

- Jofkstf -Broad base_ M ;a} s/bftf ;dIf k'Ug ;Sg], 
;xh / ;a}nfO{ s/sf] bfo/fdf Nofpg ;Sg] .
o; cjwf/0ff adf]]lhd /fhZj clwsf/If]q lgwf{/0fsf 

nflu;d]t vrf{lwsf/ tf]s]h:t} cfly{s :yfloTj / cfosf] 
k'gM ljt/0f / afF8kmfF8nfO{ Wofg lbOg'kg]{ x'G5 . /, ;+3Lo 
OsfOx¿nfO{ k"FhLut vr{ / /fh:j kl/rfng ug{ clwsf/ 
;'lglZrt x'g'kg]{ s'/fdf ;d]t hf]8 lbOG5 .

-u_ cGt/;/sf/L x:tfGt/0f -Inter Governmental Fiscal 
Transfer_M ljQLo ;+3Lotfsf] csf]{ dxTjk"0f{ vDafsf] ¿kdf 

/x]sf] cGt/ ;/sf/ ljQLo x:tfGt/0f ;+3, k|b]z ;/sf/ / 
:yfgLo ;/sf/sf] nflu cfjZos ;fj{hlgs nufgLsf] ;|f]t 
xf] . ;/sf/sf ljleGg txdf sfo{ lhDd]jf/L / /fhZj clwsf/ 
afF8kmfF8 ubf{ tf]lsPsf] /fhZjsf ;j} ;|f]tx¿ Ps} dfqfdf jf 
;Gt'lnt ¿kdf pknJw jf ljtl/t x'g ;Sb}gg\ . k"jf{wf/sf] 
ljsf;, cfly{s cj;/, /fhZj ;+sng hg;+Vof, k|fs[lts 
;|f]tsf] ;DefJotf pknJwtf tyf Ifdtf, cfly{s lqmofsnfk 
cflb :yfglkR5] / k|b]z tyf :yfgLo ;/sf/lkR5] km/s km/s 
x'g ;S5 . t'ngfTds ¿kn] u|fdL0f If]qeGbf ;x/L If]qdf 
/fhZjsf] cfsf/ / If]q tyf /fhZj ;DefJotf 7"nf] x'g;S5 . 
kmntM ;fdflhs Gofo / ljQLo ;Gt'ng ldnfpg cGt/;/sf/L 
ljQLo x:tfGt/0fsf] k|0ffnL s:tf] x'g] eGg] s'/f dxTjk"0f{ 
x'G5 . :yfgLo txaf6 kl/rfng ul/g] /fh:j clwsf/n] dfq 
:yfgLo ;/sf/x¿sf] sfo{ lhDd]jf/L k"/f ug{ cfjZos ;|f]t 
k"/f x'g ;Sb}g . 

;+3Lo OsfOx¿sf] tf]lsPsf] s/fwf/ tL ;/sf/aLr ljQLo 
;|f]tsf] c;dfgtf vr{sf] lhDd]jf/L / k|fKt cfoaLrsf] vf8n 
/fh:j kl/rfng Ifdtfsf] sdL tyf ;+3Lo OsfOx¿sf] cfsf/, 
hg;+Vof, ;]jfsf] cfjZostf / ljQLo Pjd\ ;+u7gfTds 
Ifdtfh:tf ljifodf /x]sf] ljljwtfh:tf sf/0fx¿n] ;+3Lo 
OsfOnfO{ tf]lsPsf] lhDd]jf/L k"/f ug{ cfjZos ljQLo ;|f]tsf] 
cefj k"lt{ ug{ s]Gb|af6 ;|f]tsf] k|jfx x'g' clgjfo{ x'G5 . 
l;4fGttM ;+3 cyf{t\ s]Gb|n] /fh:j p7fpFbf sd p7\g], p7fpg 
c;lhnf] x'g] / kl/rfng ug{ em0em6 x'g] lsl;dsf /fh:j 
;|f]tx¿sf] kl/rfng / ;+sng ug{ pk/fli6«o ;/sf/ tyf 
:yfgLo ;/sf/nfO{ x:tfGt/0f ug'{ nfebfos x'G5 .

;+3Lo OsfOsf] sfo{ lhDd]jf/L k"/f ug{ pknAw /fhZj 
Go"g ePdf dflyNnf] ;/sf/af6 ljQLo x:tfGt/0f u/L Go"gtf 
k"lt{ ug'{kg]{ x'G5 . o;/L s]Gb|n] x:tfGt/0f ug]{ /fhZj ;|f]t, 
/fhZj afF8kmfF8, pknAw u/fpg] ;zt{ jf lgMzt{ cg'bfgnfO{ 
ljQLo x:tfGt/0f jf cGt/ ;/sf/L ljQLo x:tfGt/0f elgG5 . 
cg'bfgsf] dfWodaf6 dflyNnf ;/sf/n] :yfgLo:t/df s]Gb|Lo 
k|fyldstf gLlt Pj+ sfo{qmdx¿ sfof{Gjog u/fpg ;Sb5 eg] 
o;}sf] dfWodaf6 s]Gb| Pj+ tNnftxsf ;/sf/x¿aLr ;Gt'lnt 
ljsf;, ljQLo ;Gt'ng sfod, ;]jfsf] r'xfj6÷jlxud{g 
-Spillover_ lgoGq0f / ;Gt'ng ub{5 . ljQLo x:tfGt/0fsf] 
dfWodaf6 cGt/;/sf/L ljQLo cGt/ ;DaGw ;Gt'ng ul/Psf] 
x'G5 -;'j]bL, @)^%_ . 

s]Gb|Lo ;/sf/af6 ;+3Lo OsfO tyf :yfgLo ;/sf/df k7fOg] 
;zt{ tyf lgMzt{ cg'bfg, sfo{qmd ah]6, /fh:j afF8kmfF8sf] 
¿kdf k|jfx x'g] /sd cGt/;/sf/ ljQLo x:tfGt/0f cGtu{t 
kb{5g\ . o;/L /sd k|jfx ubf{ ;|f]t;fwgsf] sdL / ljQLo 
cfjZostfaLr ;Gt'ng tyf :yfgLo ;/sf/df :jR5tf / ;dtf 
sfod ug]{ u/L k|bfg ug'{kb{5 eGg] dfGotf /flvG5 . s]Gb|Lo 
;/sf/ tyf :yfgLo ;/sf/sf ljleGg txdf ljQLo ;Gt'ng 
(Vertical fiscal balance) sfod ug]{, :yfgLo ;/sf/x¿aLr 
cfk;df k|fyldstfsf cfwf/df ljQLo ;Gt'ng (Horizontal 
fiscal balance) sfod ug]{ tyf ;]jfsf] jlxu{dg k|efj (Spill 
over effect) lgoGq0f / ;Gt'ng ug]{ u/L cGt/ ;/sf/L ljQLo 
x:tfGt/0f x'g'kg]{ x'Fbf ;+3Lo OsfOdf x'g] ljQLo x:tfGt/0fnfO{ 
lglZrt dfkb08sf] cfwf/df k|bfg ul/g' kb{5 eGg] dfGotf 
/x]sf] x'G5 . cGt/;/sf/L ljQLo x:tfGt/0f ubf{ ljleGg ljlw 
/ k|lqmofx¿ cEof; ug]{ ul/G5, h;df /fhZjsf] cfwf/df 
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(Derivation- based on revenue_ lglZrt k|ltzt sfod u/]/ 
jf yk z'Ns nufP/ -Piggy backing_ / ;"qdf cfwfl/t 
cg'bfg -Formula base grant system_ kb{5g\ . oL cfwf/df 
k|fKt ljQLo x:tfGt/0f k|foM lgMzt{ -unconditional_ x'G5 . 
o;sf ;fy} nfut cg';f/sf] zf]wegf{ /sd -Open ended_ 
/ lglZrt tf]lsPsf] /sd -Closed ended_ ;lxtsf] ;f]wegf{ 
jf kf/:kl/s cg'bfg (Reimbursement or matching grant_ / 
k|ltkmndf cfwfl/z ;dk'/s ljgfsf] cg'bfg -Non-Matching 
Output base Grant_ kb{5 h'g ;zt{ -Conditional_ x'G5 . 
xfd|f] ;DaGwdf g]kfnsf] ;+ljwfgn] ljQLo ;dfgLs/0f cg'bfg, 
;zt{ cg'bfg, ljz]if cg'bfg tyf ;dk'/s cg'bfg / /fhZj 
afF8kmfF8nfO{ cGt/;/sf/L ljQLo x:tfGt/0fsf] ¿kdf :yfgLo 
;/sf/nfO{ pknAw u/fpg ;lsg] Joj:yf u/]sf] 5 . 

ljQLo x:tfGt/0fsf nflu nfu" ul/Psf] ;"q Joj:yf k|i6 
yfxf x'g] lsl;dn] ultzLn kl/b[ZonfO{ b[li6ut u/L :yflkt 
ug'{'k5{ . o:tf] ;"q÷Joj:yf lglZrt jif{x¿;Dd :yL/ /xg]u/L 
Jojl:yt ug'{k5{, h;af6 /fh:jsf] pknAwtf / ;du| ah]6sf] 
;'lglZrttf :yflkt x'g ;sf];\ . x:tfGt/0f k|0ffnL ;Dej 
eP;Dd ;/n / kf/bzL{ x'g'k5{, h;af6 ;Dk"0f{ ;/f]sf/jfnfx¿n], 
vf;u/L If]qLo kbflwsf/Lx¿ / Joj:yflksfsf ;b:ox¿n] 
o;nfO{ ;xh} a'‰g ;s"g\ / o;sf] s'g} klg kIfdf rfnafhL 
jf yk ;D´f}tfsf] v]n gxf];\ . x:tfGt/0f k|0ffnLn] /fhZj 
kl/rfngdf :yfgLo jf k|fb]lzs txsf ;/sf/x¿nfO{ gsf/fTds 
k|f]T;fxg ug]{ kl/l:yltsf] l;h{gf ug'{ x'Fb}g, ;fy} o;n] kmh'n 
vr{ lgoGq0f ug{ ;Sg'kb{5 . ljQLo x:tfGt/0fsf] gofF k|0ffnL 
nfu" ubf{ :yfgLo / k|fb]lzs ;/sf/x¿nfO{ k|fKt x'g] /sddf 
PsfPs 7"nf] kl/jt{g x'g ;Sg] l:ylt /xg lbg' x'Fb}g . o;}n] 
g]kfndf ljQLo x:tfGt/0fnfO{ Jojl:yt ug{ /fli6«o k|fs[lts 
;|f]t tyf ljQ cfof]usf] ;+j}wflgs Joj:yf u/]sf] 5 . 

-3_ C0f clwsf/If]q (Sub national Borrowing_ M 
pk/fli6«o txsf ;/sf/df yk k'FhLut nufgLsf nflu 

C0f;DaGwL Joj:yf s;/L x'g] eGg] Joj:yf ljQLo ;+3Lotfsf] 
cleGg kf6f]sf] ¿kdf /x]sf] x'G5 . ;+3Lo OsfO tyf :yfgLo 
;/sf/nfO{ tf]lsPsf] sfo{lhDd]jf/L, /fh:j clwsf/ lgIf]k0f 
/ ljQLo :yfgfGt/0fsf] dfWodaf6 pknAw x'g] ljQLo ;|f]tn] 
dfq sfo{ ;Dkfbg x'g g;s]sf] cj:yfdf cfˆgf] ljQLo 
cfjZostf (Fiscal need) k"/f ug{ afXo C0f lng ;Sg] 
clwsf/ k|bfg ul/g'kb{5 . o:tf] C0f Joj:yf :yfgLo ;/sf/
x¿sf] sfo{bIftfdf clej[l4 ug{, bL3{sfnLg k|ltkmnsf] nflu 
nufgL a9fpg, /fh:j kl/rfng / Go"g ljQ kl/rfngdf 
;xof]u ug{ tyf cfof]hgfsf] lbuf]kgfdf ;'wf/ ug{ pko'Qm / 
cfjZos dflgG5 . :yfgLo ;/sf/sf]\ C0f;DaGwL clwsf/nfO{ 
Jojl:yt ug]{ ;DaGwdf d"ntM rf/ j6f cjwf/0ffnfO{ cfwf/ 
dfgL ug]{ ul/Psf] kfOG5 . 

k|ToIf k|zf;lgs lgoGq0f (Direct Administrative ControlM 
o;df C0f lng] l;4fGt /x]sf] kfOG5 . of] cjwf/0ff adf]lhd 
:yfgLo ;/sf/n] C0f lngsf] nflu s]Gb| jf ;+3 ;/sf/sf] 
l;kmfl/; / :jLs[lt adf]lhd ;Lldt ¿kdf C0f lng ;S5g\ . 

C0fclwsf/sf] cjwf/0ffcGtu{t ahf/ lgod (Market 
Discipline) M o; l;4fGtadf]lhd :yfgLo ;/sf/sf] 
C0fflwsf/sf ljifodf :yfgLo cfjZostf / nufgL ug]{ ahf/sf] 
pknAwtf lg0ff{os x'G5 . o;df v'nf ahf/, :yfgLo ;/sf/sf] 

ljQLo ;"rgf / kf/blz{tf, C0f ltg{ ;Sg] Ifdtf o;sf k"j{ 
zt{x¿ x'g] u5{g\ . 

;xsfl/tf lgolGqt (Cooperative Control) M of] Ps 
k|zf;lgs lgolGqt / ahf/ lgolGqt -v'nf ahf/_ aLrsf] 
;Gt'lnt cjwf/0ff dflgG5 . o;df ljleGg txsf ;/sf/ 
tyf s]Gb| ;/sf/aLr C0fsf nflu ;DjlGwt txsf ;/sf/sf] 
cfDbfgL / vr{sf] j[l4sf] cj:yf, ljQLo vf8n / C0fn] k"lt{ 
ug{ ;Sg] /sdsf] cfjZostf / Ifdtfsf cfwf/df ahf/ 
lgod / k|zf;lgs lgoGq0fnfO{ Wofg lbOG5 . 

sfg"g lgolGqt : of] cjwf/0ff dWodfuL{ cjwf/0ff dflgG5 . 
o;cGtu{t k|b]z jf :yfgLo ;/sf/n] C0f lng] k|lqmofnfO{ 
;+ljwfg jf sfg"gåf/f Jojl:yt / lgoGq0f ul/Psf] x'G5 . 
sfg"gdf Joj:yf ePsf k|fjwfgn] ;j} txsf :yfgLo ;/sf/nfO{ 
;dfg Jojxf/ ub{5 . :yfgLo ;/sf/sf] C0f ltg{;Sg] Ifdtf 
tyf C0f nufgL ug]{ kF"hLut If]q tyf ;dosf cfwf/df C0fsf] 
dfkb08 ;+ljwfg jf sfg"gdf tf]lsPsf] x'G5 . 

@=% ljQLo :jfoQtf 
ljQLo Joj:yfkg tyf kl/rfngsf nflu cfˆgf] sfd 

cfkm}F ug{ ;Sg] txut ;/sf/sf] :jtGq sfo{k|0ffnL g} ljQLo 
:jfoQtf xf] . :jfoQtf o:tf] zAb xf], h;n] s'g}klg JolQm, 
;+:yf jf lgsfonfO{ sfg"g k|bQ clwsf/If]q leqsf ljifodf 
To;sf] Joj:yfkg ug{, lgoGq0f ug{, ;f] ljifodf :jtGq¿kdf 
lg0f{o ug{ / cfkm"n] u/]sf sfo{k|lt lhDd]jf/L lgjf{x ug{ cfwf/ 
k|bfg u5{ . ljQLo :jfoQtfn] cfly{s ;fwg / ;|f]t cfkm}F;Fu 
ePsf] / To;;Fu ;DalGwt lg0f{ox¿ klg cfkm}F ug{ kfpg] 
l:yltnfO{ k|i6 kfb{5 . o;n] ;+3Lo OsfOx¿nfO{ cfˆgf sfo{ 
lhDd]jf/Lx¿ k"/f ug{ cfjZos ;|f]t ;fwg h'6fpg, cfˆgf] 
clwsf/sf If]qx¿df s/sf] cfwf/ tyf b/ tf]Sg], s/ ;+sngsf] 
tf}/ tl/sf tf]Sg] tyf ;+sng ug]{ / To;/L k|fKt ;fwgnfO{ 
:yfgLo cfjZostfsf cfwf/df vr{sf] k|fyldstf tf]Sg] / vr{ 
ug]{ :jfoQtfsf] k|Tofe"lt ub{5 .

ljQLo :jfoQtfn] pk/fli6«o ;/sf/ tyf :yfgLo 
;/sf/x¿nfO{ cfˆgf] sfo{ lhDd]jf/L k"/f ug{ cfjZos ;|f]tsf] 
Joj:yfkg u/L ljQLo ¿kn] cfTdlge{/ x'g ;3fp k'¥ofpF5 . 
;+3Lo OsfOx¿nfO{ s] s'g / slt /fhZj clwsf/ ;'lglZrt 
ug]{, :yfgLo vr{ wfGg k'Ug]u/L /fhZj clwsf/af6 ljQLo ;|f]t 
Joj:yfkg x'g g;s]df s]Gb|af6 s] slt / s;/L cg'bfg tyf 
/fhZj afF8kmfF8 /sd pknAw u/fpg] tyf :yfgLo ;/sf/sf] 
C0f ;DaGwL Joj:yf s] s:tf] x'g] < cflb ljifosf] lgSof}{n ubf{ 
;se/ ljQLo :jfoQtf sfod ug]{ u/L ug'{kg]{ ljlwzf:qLo 
dfGotf /x]sf] 5 . 

@=^ :yfgLo ljQ Joj:yfkg tyf kl/rfng
;fj{hlgs ljQ Joj:yfkgsf] cleGg c+usf] ¿kdf :yfgLo 

ljQ Joj:yfkg / kl/rfngsf] dxTjk"0f{ Joj:yf ;+ljwfg tyf 
sfg"gdf ;d]l6Psf] 5 . /fHon] cfˆgf] bfloTj k"/f ug{ cfjZos 
kg]{ ;fwg h'6fpg] tyf pknAw ;fwgsf] pkof]u ;DaGwL 
of]hgf agfO{ Jojl:yt 9+un] vr{ ug{] ljifonfO{ ;fj{hlgs ljQ 
eGg] ul/G5 . o;df ;/sf/L cfo, Joo, cg'bfg tyf C0f;Fu 
;DalGwt ;a} ljifox¿nfO{ ;d]l6G5g\ . ;/sf/n] ;fj{hlgs 
vr{sf] nflu cfjZos ;fwg h'6fpg /fh:jsf ljleGg ;|f]t, 
j}b]lzs cg'bfg, :jb]zL tyf j}b]lzs C0faf6 ;fj{hlgs ljQsf] 
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kl/rfng ub{5 . ;fj{hlgs ljQsf] ;|f]tsf] ¿kdf s/, ;]jf 
z'Ns, b:t'/, laqmL d"No, ;fj{hlgs C0f tyf cGo ljljw 
;|f]tx¿ /x]sf x'G5g\ . pk/f]QmdWo] /fh:jdf s/ /fh:j / u}/s/ 
/fh:j egL juL{s/0f ug]{ ul/G5 . ;/sf/n] p7fpg] s/nfO{ 
k|ToIf s/ -;DklQ s/, dfnkf]t, cfos/ cflb_ / ck|ToIf s/ 
-d"No clej[l4 s/, eG;f/, cGtz'Ns cflb_ sf] ¿kdf cz'n ug]{ 
Joj:yf ul/Psf] x'G5 eg] u}/s/ /fh:j cGtu{t b:t'/, b08 
hl/jfgf, ;]jf jf j:t' laqmL cflbaf6 k|fKt cfDbfgL kb{5g\ . 
;fj{hlgs ljQaf6 x'g] d'Vo vr{x¿df rfn" vr{ / C0fut 
vr{sf] ¿kdf 5'6\ofO{ ah]6 Joj:yf ug]{ ul/G5 . rfn' vr{leq 
d'VotM afXo ;'/Iff, cfGtl/s zflGt ;'/Iff, ;fj{hlgs Gofo, 
;fj{hlgs k|zf;g, ;fj{hlgs C0fsf] e'QmfgL h:tf If]qdf x'g] 
vr{x¿ kb{5g\ eg] C0fut vr{n] cfly{s ;fdflhs ljsf; / 
ef}lts k"jf{wf/ ljsf;df x'g] nufgLnfO{ ;d]6]sf] x'G5 . 

;fj{hlgs ljQn] s]Gb|Lo ;/sf/sf] ;du| cfo Joosf] 
ljifonfO{ ;d]6]em}F :yfgLo ljQn] :yfgLo ;/sf/sf] cfDbfgL, 
vr{, /fh:j afF8kmfF8 / C0f ;DaGwL s'/fx¿sf] Joj:yfkgnfO{ 
;d]6]sf] x'G5 . o;leq :yfgLo ;/sf/sf] cfGtl/s cfo, s]Gb|af6 
k|fKt x'g] cg'bfg, ;fj{hlgs C0fsf] Joj:yfkg / ;/sf/aLr 
x'g] ljQLo x:tfGt/0f nufot :yfgLo ;/sf/sf] cfDbfgL 
tyf vr{sf] ;du| ljifonfO{ Jojl:yt ul/Psf] x'G5 . ;+;bn] 
sfg"gaf6 lbPsf] clwsf/ cGtu{t :yfgLo lgjf{lrt ;/sf/
x¿n] :yfgLo ljQsf] Joj:yfkg ub{5g\ . :yfgLo ;/sf/sf] 
sfo{ lhDd]jf/L cGt/ut k|fyldstf cg';f/sf sfo{qmdx¿ 
;Grfng ug{ nfUg] vr{sf k|:tfjx¿nfO{ sfof{Gjog ug{ 
cfjZos ;fwgsf] Joj:yfsf nflu clwsf/ If]qleqsf cfosf 
;|f]tx¿af6 s/, ;]jfz'Ns tyf b:t'/ kl/rfng ug]{, o;af6 
ckof{Kt ePsf] /sd ;/sf/af6 cg'bfg tyf cGt/ lgsfo 
/fh:j afF8kmfF8sf] ¿kdf k|fKt ug]{, o;af6 ;d]t ckof{Kt 
ePsf] nufgL h'6fpg C0f tyf ;fk6L kl/rfng ug]{ h:tf 
sfo{x¿ :yfgLo ljQsf If]qx¿ x'g\ . :yfgLo ljQsf] Joj:yfkg 
ubf{ ldtJolotf, sfo{bIftf tyf k|efjsf/Ltf / hjfkmb]lxtf 
xfl;n x'g] u/L ug'{kg]{ / :yfgLo ljQn] :yfgLo ;/sf/sf] 
ljQLo :jfoQtf, ;fwgsf] kof{Kttf, :yfgLo ;/sf/x¿aLrsf] 
;dtf, ;fwgsf] kl/rfng / pkof]udf bIftf tyf ldtJolotf 
cflbh:tf ;}4flGts d"No / dfGotfx¿nfO{ k"/f ug'{kb{5 eGg] 
cjwf/0ff /flvPsf] x'G5 .

:yfgLo ljQsf pk/f]Qm cf}lrTonfO{ Jojxfl/s ¿kdf 
sfof{Gjog ug{ :yfgLo ljQcGtu{t kg{ cfpg] :yfgLo 
;/sf/sf] vr{ -rfn" / k"FhLut_ / o;sf] k|efjsf/L Joj:yfkg, 
:yfgLo s/ -k|ToIf s/ / ck|ToIf s/_, u}/s/ -;]jf z'Ns, 
b:t'/, laqmL / cGo_ /fh:j afF8kmfF8, cGt/ ;/sf/L ljQLo 
x:tfGt/0f / :yfgLo ;/sf/sf] C0fsf] Joj:yfnfO{ sfg"gL 
¿kdf :ki6 pNn]v ug'{sf cltl/Qm :yfgLo ;/sf/sf] ljQLo 

:jfoQtfsf] ;'lglZrttf sfod ug]{ u/L cfjZos gLltut, 
sfg"gL / ;+/rgfut k|jGw ug'{ k|efjsf/L ljQLo ;+3Lotfsf] 
nflu clgjfo{ dflgG5 . 

#= ljQLo ;+3Lotf / ;+j}wflgs tyf sfg"gL Joj:yf
g]kfnsf] ;+ljwfgn] ljQLo ;+3Lotf;Fu ;DalGwt ljleGg 

Joj:yfx¿ u/]sf] 5 . ;+ljwfgadf]lhd txut ;/sf/n] cfˆgf] 
clwsf/If]qleqsf ljifodf s/ nufpg tyf p7fpg kfpF5g\ 
tyflk, b]zsf] ;du| ljsf; / :yfgLo cfjZostfsf] kl/k"lt{sf 
nflu Tof] kof{Kt gx'g;S5 . ;a} :yfgLo txdf /fhZjsf 
;DefJotf / vr{sf] cfjZostf km/s x'g;Sg] x'Fbf Ps csf]{ 
txx¿aLr ljQLo x:tfGt/0fsf] Joj:yf cfjZos x'G5 .

;+3n] cfly{s clwsf/sf If]qdf k|b]znfO{ ;d]t nfu" x'g] u/L 
cfjZos gLlt, dfkb08 / sfg"g agfpg ;S5 . ;+3, k|b]z / 
:yfgLo txn] k|fs[lts ;|f]tsf] k|of]u jf ljsf;af6 k|fKt nfesf] 
;dGoflos ljt/0fsf] Joj:yf ug{'kg{] / To:tf] nfesf] lglZrt 
c+z /f]oN6L, ;]jf jf j:t'sf] ¿kdf kl/of]hgf k|efljt If]q 
/ :yfgLo ;d'bfonfO{ sfg"g adf]lhd ljt/0f ug'{k5{ . ;+3Lo 
sfg"gadf]lhd ;+3, k|b]z / :yfgLo txsf] ah]6 3f6f Joj:yfkg 
tyf cGo ljQLo cg'zf;g ;DaGwL ljifox¿ Joj:yfkg 
ug'{kg]{ x'G5 . k|rlnt sfg"gadf]lhd ;femf clwsf/If]qleqsf 
/fhZjx¿ Ps txn] ;+sng ug]{ tyf csf]{ txdf tf]lsPsf] 
c+z afF8kmfF8 ug]{, txut ;/sf/n] Ps cfk;df ;dGjo u/L 
cfˆgf] lhDd]jf/Lleqsf] /fh:j Ps csf{dfkm{t Psåf/ k4ltaf6 
p7fpg] h:tf cGt/ ;/sf/ ljQLo ;DaGwx¿nfO{ sfg"g tyf 
;+/rgfdfkm{t ;Djf]wg ug'{kg]{ x'G5 . 

ljQLo Joj:yf ;DaGwL sfg"g agfpFbf b]zsf] cfly{s 
Joj:yfdf k|lts"n c;/ kg]{u/L agfpg gkfOg] Joj:yf ;+ljwfgn] 
;'lglZrt u/]sf] 5 . ;/sf/n] k|fs[lts ;|f]tsf] ljsf;af6 k|fKt 
nfesf] ;dGoflos ljt/0fsf] Joj:yf ug]{ / o:tf] nfesf] 
lglZrt c+z /f]oN6L jf ;]jf jf j:t'sf] ¿kdf kl/of]hgf k|efljt 
If]q jf :yfgLo ;d'bfonfO{ sfg"gadf]lhd ljt/0f ug'{kg]{5 . 
k|To]s txsf ;/sf/x¿nfO{ cfˆgf] If]qflwsf/leq lglxt cfly{s 
clwsf/ ;DaGwL ljifodf lg0f{o ug]{ tyf jflif{s ah]6 agfpg] 
/ sfof{Gjog ug]{ clwsf/ x'g]5 . ljleGg txsf ;/sf/x¿sf] 
ah]6 3f6f Joj:yfkg tyf cGo ljQLo cg'zf;g ;DaGwL 
Joj:yf ;+3Lo sfg"g adf]]lhd x'g]5 . g]kfnsf] ;+ljwfgn] u/]sf 
ljQLo ;+3Lotf;Fu ;DjlGwt d'Vo d'Vo Joj:yfx¿ b]xfodf 
pNn]v eP cg';f/ /x]sf 5g\ .

#=! txut ;/sf/df sfo{ lhDd]jf/Lsf] afF8kmfF8 / vrf{lwsf/sf] 
Joj:yf

txut ;/sf/aLr sfdsf] k|i6 afF8kmfF8 x'g ljQLo 
;+3Lotf tyf ;kmn ;+3Lo cEof;sf] k"j{zt{ g} xf] . g]kfnsf] 

:yfgLo :jfoQ zf;gsf ljZjJofkL l;4fGtx?
:yfgLo ;/sf/sf] clwsf/ / lhDd]jf/Lx? k|i6 ?kdf afF8kmfF8 ul/g'k5{M :yfgLo ;/sf/nfO{ 

;fdfGotof s'g} cGo ;/sf/sf] tx jf lgsfonfO{ dfq tf]lsPsf] jf :yfgLo ;/sf/sf] If]qflwsf/ 
aflx/ /flvPsf] ljifodf afx]s h'g;'s} dfldnfdf cfˆg} kxndf sfo{ ug]{ clwsf/If]q x'g'kb{5 . 

:yfgLo ;/sf/nfO{ k|bQ clwsf/x? ;fdfGotof k"0f{ / ltgn] dfq k|of]u ug]{ x'g'kb{5 .
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;+ljwfgn] txut ;+3, k|b]z / :yfgLo txsf] zf;g Joj:yfsf] 
;fdfGo lgb]{zg, lgoGq0f / ;~rfng ug]{ cleef/f ;DalGwt 
sfo{kflnsfdf x'g] dxTjk"0f{ Joj:yf ub}{ k|b]z / :yfgLo txsf] 
sfo{sfl/0fL :jfoQtfnfO{ cfTd;ft u/]sf] 5 . txut ;/sf/n] 
cfˆgf] sfo{;~rfngsf nflu sfo{kflnsfaf6 sfo{ljefhg tyf 
sfo{;Dkfbg lgodfjnL jgfO{ cfˆgf] ;+u7g, ;+/rgf -dGqfno, 
ljefu, zfvf, dxfzfvf, sfof{no_ :yfkgf u/L nfu" ug{ 
;S5g\ . o;sf ;fy} hgtfsf] klxnf] ;Dks{ ;/sf/sf ¿kdf 
/xg] :yfgLo ;/sf/ txsf ljifout ljefu jf zfvfdfkm{t\ 
PsLs[t ;]jf k|jfxsf] k|aGw x'g] Joj:yf u/]sf] 5 . 

;+3 jf k|b]zaf6 :yfgLo txsf sfddf cfjZos ;xof]u 
-Ifdtf ljsf;, k|ljlw x:tfGt/0f, dfkb08 lgwf{/0f, cg'udg_ 
lng ;lsg] Joj:yf ;+ljwfgn] u/]sf] 5 . ;+ljwfgsf] cg';"rL %, 
^, &, * / ( n] ;+3, k|b]z / :yfgLo txsf] Psn clwsf/If]q, 
;+3 / k|b]z tyf ;+3, k|b]z / :yfgLo txsf] ;femf clwsf/If]qsf] 
Joj:yf u/]sf] 5 . :yfgLo ;/sf/sf] ;Gbe{df cg';"rL * 
cGtu{tsf @@ j6f clwsf/x¿ :yfgLo txsf] Psn clwsf/sf] 
Joj:yf ul/Psf] 5 eg] cg';"rL ( cGtu{t ;+3, k|b]z / :yfgLo 
txsf] ;femf clwsf/ If]qsf] Joj:yf ul/Psf] 5 . cfˆgf] Psn 
clwsf/If]qsf] sfof{Gjogsf] d'Vo g]t[Tj tyf lhDd]jf/L :yfgLo 

dxTjk"0f{ ;|f]t xf] . :yfgLo hgtfsf] OR5f, cfsf+Iff / rfxgf 
adf]lhd :yfgLo txdf ljsf; lgdf{0f / ;]jf ;'ljwfsf] k|jfx 
;DaGwL sfo{;Dkfbg ug{ :yfgLo ;/sf/n] nufpg] tyf p7fpg] 
s/, b:t'/, z'Ns b08 hl/jfgfnufot ;Dk"0f{ s/ tyf u}/s/ 
/fhZjnfO{ :yfgLo s/ dflgG5 . :yfgLo s/ Joj:yfn] ;+ljwfg 
tyf sfg"g adf]lhdsf] ;Ldf, k|s[of, cfwf/ / dfkb08 adf]lhd 
:yfgLo txdf /fhZj nufpg / p7fpg kfpg] clwsf/nfO{ 
hgfpF5 . :yfgLo ;/sf/x¿nfO{ cfˆgf] sfd, st{Jo, clwsf/ 
/ lhDd]jf/L cg';f/ k|bfg ug{] ;]jf ;'ljwf tyf lgjf{x ug'{kg{] 
e"ldsf k|efjsf/L 9+un] ;Dkfbg ug{ o;af6 ljQLo ;|f]t 
;fwgsf] cfwf/ tof/ x'G5 . hgtfn] :yfgLo ;/sf/nfO{ k|rlnt 
sfg"g adf]lhd ltg'{kg{] /sdnfO{ :yfgLo s/sf] ¿kdf lnOG5 . 
:yfgLo ;/sf/nfO{ cfjZos ljQLo ;|f]tsf] k"lt{ ug{ :yfgLo 
hgtfsf] s/ ltg{ ;Sg] Ifdtf / :yfgLo ljlzi7tfsf cfwf/df 
;Dklt, Joj;fo, vr{, pkef]u jf cGo sf/f]af/df :yfgLo 
s/ nufOG5 . :yfgLo ;/sf/nfO{ :yfgLo ;|f]t Joj:yfkgsf] 
s/ clwsf/ ;'lglZrt ePdf ljQLo ;|f]t kl/rfng, ;+/If0f / 
pkof]udf lgDgcg';f/ pNn]Vo 6]jf k'Ub5 . o;af6 :yfgLo 
;/sf/nfO{ tf]lsPsf] sfo{ lhDd]jf/L k"/f ug{ cfjZos kg]{ ;|f]t 
;fwgsf] ;+sng / kl/rfng ug{ ;lsG5 . g]kfnsf] ;+ljwfg 

txut ;/sf/sf s/ clwsf/If]q

s/ u}/s/
;+3 k|b]z :yfgLo ;+3 k|b]z :yfgLo

eG;f/ dx;'n 3/ hUuf /lhi6«];g z'Ns 3/ hUuf /lhi6«];g z'Ns /fxbfgL z'Ns
cGtM z'Ns ;jf/L ;fwg s/ ;jf/L ;fwg s/ le;f z'Ns
d"No cle[j[l4 s/ dgf]/~hg s/ dgf]/~hg s/ ko{6g b:t'/ ko{6g z'Ns ko{6g z'Ns
;+:yfut cfo s/ lj1fkg s/ lj1fkg s/ ;]jf z'Ns b:t'/ ;]jf z'Ns b:t'/ ;]jf z"Ns b:t'/
JolQmut cfo s/ s[lif cfodf s/ 3/ jxfn s/ h'jf, lr6\7f Sofl;gf]

kfl/>lds s/ ;DklQ s/ b08 hl/jfgf b08 hl/jfgf b08 hl/afgf
e"ld s/ dfnkf]t
Joj;fo s/

txn] lng'kg]{ x'G5 . ;femf clwsf/If]qsf ljifodf ;+3Lo tyf 
k|b]z sfg"gn] tf]s]adf]lhd tyf ;f];Fu gaflemg] xb;Dd :yfgLo 
txn] plNnlvt clwsf/If]qsf] k|of]u ug'{kg]{ x'G5 . 

g]kfnsf] ;+ljwfgn] k|b]z / k|b]zaLrdf tyf :yfgLo / 
:yfgLo ;/sf/x¿aLr clwsf/If]qsf] ;dfg afF8kmfF8sf] Joj:yf 
-Symatric federal model_ u/]sf] 5 . o:tf] Joj:yfcg';f/ sfo{ 
clwsf/If]qsf] cEof; tyf ljwflosL, sfo{sfl/0fL, k|zf;sLo, 
ljQLo :jfoQtf / :jtGq sfo{k|0ffnLsf] k|of]u 3l6a9L geO{ 
;a} txut ;/sf/x¿n] ;dfg ¿kdf pkof]u ug{ kfpF5g\ . 
;fy} cjlzi7 clwsf/ ;+3df /xg] / o:tf] clwsf/If]qsf] k|of]u 
sfg"g agfO{ jf pNn]v u/]/ ;+3n] cGo txsf ;/sf/nfO{ 
;Dkfbg ug{ nufpg ;S5 .

#=@ :yfgLo txsf] s/ clwsf/
:yfgLo txsf] ;a}eGbf dxTjk"0f{ ljQLo clwsf/If]qsf] 

¿kdf s/ nufpg] / p7fpg] clwsf/If]q /x]sf] x'G5 . :yfgLo 
s/ :yfgLo ;/sf/sf] ljQLo ;fwg ;+sng ug{] ;jeGbf 

adf]lhd cGt/ ;/sf/ ljQ Joj:yfkg P]g, @)&$ n] ;+3, k|b]z 
/ :yfgLo txn] b]xfosf s/ tyf u}/s/ nufpg tyf p7fpg 
kfpg] Joj:yf u/]sf] 5 .

#=# u}/s/ clwsf/
txut ;/sf/sf] csf]{ dxTjk"0f{ ljQLo clwsf/If]qdf u}/s/ 

nufpg] tyf p7fpg] clwsf/ kb{5 . g]kfnsf] ;+ljwfgn] txut 
;/sf/x¿nfO{ ljleGg u}/s/x¿ h:t}– b:t'/, ;]jf z'Ns, b08 
hl/jfgf nufpg] clwsf/ lbPsf] 5 . u}/s/df pkef]u dfkg ug{ 
;lsg] lsl;dsf ;]jf ;'ljwfx¿ pknAw u/fP jfkt ;/sf/n] 
lng] /sdnfO{ pkef]u z'Ns elgG5 . vf; j:t' / ;]jf pkef]u 
ug]{n] kfpg] cfly{s kmfObfafkt nufOg] z'NsnfO{ pkef]u z'Ns 
jf dxz'n elgG5 . txut ;/sf/n] pkef]QmfnfO{ vf; ;'ljwf 
lbP jfkt o:tf] u}/s/ nufpg ;Sb5 . 

z'Ns jf b:t'/ ;]jf lbg] / lng] cyf{t\ ;]jf k|fKt ug]{ / 
;]jfsf] nflu d"No ltg]{nfO{ Ps} 7fpFdf Nofpg] pko'Qm dfWod 
xf] . pkef]u z'Ns jf b:t'/n] j:t' jf ;]jfsf] jf:tljs d"Nodf 
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pkef]u ug{ pkef]QmfnfO{ afWo ug'{sf cltl/Qm o;n] ;/sf/sf] 
cfDbfgLdf ;d]t j[l4 ub{5 . :yfgLo ;/sf/n] pknAw u/fpg] 
;fj{hlgs ;]jfx¿sf] nfut Joxf]g{ pkef]Qmfx¿af6 s/ z'Ns 
tyf b:t'/x¿ lng] k|rng w]/} klxn]b]lv x'Fb} cfPsf] xf] . 
s/bftfx¿n] ;]jf glnP klg s/ ltg'{kb{5 eg] z'Ns tyf 
b:t'/ ;]jf lng] pkef]Qmfx¿;Fu dfq lnOG5 . z'Ns tyf b:t'/ 
lgwf{/0f ubf{ pknAw u/fOg] ;]jfsf] nfut cg'dfg u/L :yfgLo 
;/sf/sf] gLlt cg';f/ b/ lgwf{/0f u/L c;'n ul/G5 . o:tf] 
dxz'n ;]jfsf] k|s[lt tyf pkef]Qmfx¿sf] Ifdtfsf] cfwf/df 
lng] ul/G5 . 

#=$ txut ;/sf/df /fhZj afF8kmfF8sf] Joj:yf 
g]kfnsf] ;+ljwfgn] txut ;/sf/sf ljQLo clwsf/If]qsf] 

cg';"rLs[t Joj:yf u/]sf] 5 . cfˆgf] clwsf/If]qsf 
ljifodf sfg"g adf]lhd s/ nufpg tyf /fhZj p7fpg 
;Sg] clwsf/ ;+3, k|b]z / :yfgLo txnfO{ k|bfg ul/Psf] 
5 . ;+3, k|b]z / :yfgLo txaLr /fhZjsf] afF8kmfF8sf] 
Joj:yf ;+ljwfgn] u/]sf] 5 . txut ;/sf/n] ah]6 -/fh:j 
/ Joosf] cg'dfg;lxt_ ljwflosfdf k]z ug]{ ;do ;+3Lo 
sfg"g adf]lhd x'g] Joj:yf cg'¿k ;+3Lo ah]6 k|To]s 
jif{sf] h]7 !% ut], k|b]z ;/sf/sf] c;f/ Ps ut]leq / 
:yfgLo txsf] c;f/ bz ut]leq k]z ul/;Sg'kg]{ Joj:yf 
cGt/ ;/sf/L ljQ Joj:yfkg P]gn] u/]sf] 5 . ;+3, k|b]z / 
:yfgLo txn] k|fs[lts ;|f]tsf] /f]oN6L tyf d"No clej[l4 s/ 
/ cfGtl/s pTkfbgaf6 p7]sf] cGt z"Nssf] afF8kmfF8afkt 
b]xfosf] k|ltztdf /sd k|fKt ug]{ Joj:yf cGt/ ;/sf/ 
ljQ Joj:yfkg P]gn] u/]sf] 5 . :jfoQ zf;gsf pNn]lvt 
l;4fGtsf] ;fk]Iftfdf g]kfnsf] ;+ljwfgn] cjnDjg u/]sf 

#=% cGt/ ;/sf/ ljQLo x:tfGt/0f tyf cg'bfgsf] Joj:yf
g]kfnsf] ;+ljwfgn] cGt/ ;/sf/ ljQLo x:tfGt/0f tyf 

Joj:yfkgsf nflu ljleGg Joj:yfx¿ u/]sf] 5 . ljQLo 
x:tfGt/0fsf] Ps k|d'v kf6f]sf] ¿kdf txut ;/sf/nfO{ lgDg 
adf]lhd cg'bfg pknAw u/fpg' kg]{ Joj:yf cGt/ ;/sf/ ljQ 
Joj:yfkg P]g, @)&$ n] u/]sf] 5 . 

:yfgLo ;/sf/x¿sf] ;Lldt s/fwf/, :yfgLo ;/sf/aLr 
ljQLo ;|f]tsf] c;dfgtf vr{sf] lhDd]jf/L / k|fKt cfoaLrsf] 
a9\bf] b'/L (Fiscal Gap), /fh:j kl/rfng Ifdtfsf] sdL tyf 
:yfgLo ;/sf/x¿sf] cfsf/, hg;+Vof, ;]jfsf] cfjZostf / 
ljQLo Pjd\ ;ª\u7gfTds Ifdtfh:tf ljifodf /x]sf] ljljwtf 
cflbh:tf sf/0fx¿n] :yfgLo ;/sf/nfO{ tf]lsPsf] lhDd]jf/L 
k"/f ug{ cfjZos ljQLo ;|f]tsf] cefj k"lt{ ug{ cg'bfg cfjZos 
x'G5 . s]Gb|Lo ;/sf/af6 :yfgLo ;/sf/df k7fOg] ;zt{ tyf 
lgzt{ cg'bfg, sfo{qmd ah]6, /fh:j afF8kmfF8sf] ¿kdf k|jfx 
x'g] /sd cflb o; cGtu{t kb{5g\ .

g]kfnsf] :yfgLo :jfoQ zf;gsf] cEof;df cfly{s jif{ 
@)&$÷&% sf] ah]6af6 klxnf] k6s b'O{ c+ssf] vr{lwsf/ 
;lxt :yfgLo txdf ljQLo x:tfGt/0fsf] z'?jft ePsf] 5 . 
cf=j= @)&$÷&% sf] ah]6af6 hg;+Vof, ljsf;sf] cj:yf 
tyf If]qkmnsf cfwf/df ;dfgLs/0f / sfo{qmdut lgIf]k0fsf 
cfwf/df ;zt{ cg'bfg u/L s"n /fli6«o ah]6sf] !&=^ k|ltzt 
ah]6 l;w} :yfgLo txdf vrf{lwsf/ ;lxt x:tfGt/0f  
ul/Psf] 5 . 

;dfgLs/0f cg'bfgM /fhZjsf] Ifdtf / sfo{af]emsf 
cfwf/df k|b]z tyf :yfgLo txnfO{ g]kfn ;/sf/n] Gofof]lrt 
ljt/0f ug{'kg]{ / o;sf nflu ljQLo ;dfgLs/0f cg'bfg 
pknJw u/fpg' kg]{ Joj:yf u/]]sf] 5 . g]kfn ;/sf/n] k|b]z 

;+3, k|b]z / :yfgLo txdf /fhZj afF8kmfF8sf] k|ltzt / ljBdfg of]ubfg

qm=;+= /f]oN6Lsf] zLif{s g]kfn ;/sf/ ;DalGwt k|b]z ;DalGwt 
:yfgLo tx

g]kfn ;/sf/n] ;+sng u/]sf] jflif{s 
/fh:j -cf=j= @)&#÷&$_

! kj{tf/f]x0f %) @% @% #(,#$,(*,%@@
Sofl;gf] /f]oN6L @@,)^,!),)))
Ph]G;L /lhi6«];g 
b:t'/

%,@&,!!,$@&

@ ljB't %) @% @% !,$@,&$,!$,#))
# jg %) @% @% &!,!#,@#,!%!=)!-cf=j= @)&@÷&#_
$ vfgL tyf vlgh %) @% @% $),&#,^@,!*)=*^
% kfgL tyf cGo 

k|fs[lts ;|f]t
%) @% @% ck|fKt

^ d"No clej[l4 s/ &) !% !% ^!,!%,$@,!&,)))
& cfGtl/s pTkfbgaf6 

p7]sf] cGt z"Ns
&) !% !% ck|fKt

cGt/ ;/sf/ ljQ Joj:yfkg P]g, @)&$ ;|f]tM g]kfn ;/sf/sf ;DjlGwt ljefu tyf 
lgsfox¿af6 k|fKt ;"rgf

Joj:yfx¿ pNn]vgLo /x]sf] b]lvG5 . tyflk, ;fy{s cEof;af6 
dfq ;+j}wflgs Joj:yfnfO{ d"t{¿k lbg ;lsG5 . eO/x]sf 
;d:ofx¿ ;dfwfg ug{ ;lsG5 . of] k|lqmof lg/Gt/ rln/xg] 
x'G5 . 

tyf :yfgLo txnfO{ k|bfg ug]{ cg'bfg /fli6«o k|fs[lts ;|f]t 
tyf ljQ cfof]usf] l;kmfl/z adf]lhd pknAw u/fpg] Joj:yf 
;+ljwfg tyf cGt/ ;/sf/ ljQ Joj:yfkg P]gn] u/]sf] 5 . 
k|b]z ;/sf/n] klg ljQ cfof]usf] l;kmfl/z adf]lhd sfg"g 
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cg';f/ :yfgLo ;/sf/nfO{ cg'bfg pknAw u/fpg'kg]{ x'G5 . 
;zt{ cg'bfgM g]kfn ;/sf/n] k|b]z / :yfgLo tx tyf 

k|b]z ;/sf/n] :yfgLo txnfO{ s'g} of]hgf sfof{Gjog ug{ ljQ 
cfof]un] tf]s]sf] cfwf/ adf]hd ;zt{ cg'bfg k|bfg ug'{ kg]{ 
Joj:yf /x]sf] 5 . o;sf nflu g]kfn ;/sf/n] tf]s]sf zt{sf] 
kfngf ug'{ tt\ txsf ;/sf/sf] st{Jo x'G5 . 

;dk"/s cg'bfgM g]kfn ;/sf/n] k|b]z tyf :yfgLo txnfO{ 
of]hgfsf] ;DefJotf, nfut, k|fKt x'g] k|ltkmn tyf nfe, of]hgf 
sfof{Jog ug{ ;Sg] ljQLo tyf ef}lts Ifdtf / hgzlQm tyf 
of]hgfsf] cfjZostf / k|fyldtfsfsf cfwf/df s'g} k"jf{wf/ 
ljsf; ;DaGwL of]hgf sfof{Gjog ug{ tyf k|b]z ;/sf/n] 
sfg"g adf]lhd :yfgLo txnfO{ ;dk"/s cg'bfg k|bfg ug{ 
;S5 . 

ljz]if cg'bfgM g]kfn ;/sf/n] lzIff, :jf:Yo tyf vfg]kfgL 
h:tf cfwf/e"t ;]jfsf] ljsf; / cfk"lt{ ug{, cGt/ k|b]z jf 
cGt/ :yfgLo txsf] ;Gt'lnt ljsf; ug{ jf cfly{s, ;fdflhs 
jf cGo s'g} k|sf/n] lje]bdf k/]sf] ;d'bfosf] pTyfg jf ljsf; 
ug{sf nflu k|b]z jf :yfgLo txaf6 ;~rfng ul/g] s'g} vf; 
of]hgfsf] nflu ljz]if cg'bfg k|bfg ug{ ;S5 . 

#=^ C0f clwsf/If]qsf] Joj:yf
g]kfnsf] ;+ljwfg, cGt/ ;/sf/ ljQ Joj:yfkg P]g tyf 

:yfgLo ;/sf/ ;~rfng P]gn] :yfgLo txn] lng kfpg] C0fsf] 
;DaGwdf ljleGg sfg'gL k4lt -Rule based borrowing system_ 
sf] Joj:yf u/]sf] 5 . h;cg';f/ b]zsf] ;di6Lut cfly{s 
ljsf; / :yL/tfsf nflu j}b]lzs C0f jf cg'bfg g]kfn ;/sf/n] 
dfq lng ;S5 . k|b]z tyf :yfgLo ;/sf/af6 sfof{Gjog x'g] 
of]hgf tyf sfo{qmdsf nflu klg g]kfn ;/sf/n] j}b]lzs C0f, 
;xof]u tyf cg'bfg lng ;S5 . k|b]z tyf :yfgLo txn] g]kfn 
;/sf/sf] k"j{ :jLs[tlt ljgf j}b]lzs C0f jf cg'bfg ;xof]u 
lng gkfpg] Joj:yf u/]sf] 5 . t/ k|b]z tyf :yfgLo txn] 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/z adf]lhd 
g]kfn ;/sf/sf] ;xdlt lnO{ cfGtl/s C0f lng ;Sg]5g . 
:yfgLo txn] lng] C0f @% aif{eGbf a9L cjlwsf] nflu lng 
gkfOg] / ;efaf6 kfl/t u/fOdfq lng kfpg] Joj:yf u/]sf] 
5 . o:tf] C0f pTkfbgd"ns, /f]huf/Ld"ns, cfGtl/s cfo j[l4 
tyf k"FhLut sfo{sf] nflu lng' kg]{ If]q lgwf{/0f ul/Psf] 5 . 

:yfgLo ;/sf/nfO{ tf]lsPsf] sfo{ lhDd]jf/L k"/f ug{ 
lgIf]lkt /fh:j clwsf/ / ljQLo cg'bfgsf] dfWodaf6 pknAw 
x'g] ljQLo ;|f]tn] dfq ;Dej x'g g;s]sf] cj:yfdf cfˆgf] 
ljQLo cfjZostf k"/f ug{ afXo C0f lng ;Sg] clwsf/ 
k|bfg ul/Psf] x'G5 . :yfgLo ;/sf/x¿n] C0fut nufgLsf] 
nflu cfjZos t/ntfsf] cefjsf] ;d:ofnfO{ ;dfwfg ug{ / 
t'ngfTds ¿kdf 7"nf] nufgL x'g] tyf / eljio;Dd k|ltkmn 
lbg] of]hgfdf C0fut nufgL ug{ C0f /sdsf] pkof]u ug'{k5{ 
eGg] ljifonfO{ :yfgLo ljQ k|0ffnLsf] dxTjk"0f{ kIf dflgG5 .

:yfgLo ;/sf/n] ug'{kg]{ vr{sf] t'ngfdf cfDbfdL sd x'g 
uO{ Go"g ljQ k"lt{ ug{ C0f lng' kg]{ x'G5 . :yfgLo ;/sf/jf6 
k"jf{wf/ ljsf; / pkfh{gLo sfo{df k"“lh nufgL ug{ C0f 
kl/rfng ug{' pko'Qm ePklg cfosf] t'ngfdf C0fsf] lx:;f 
a9\b} uPdf o;af6 bL3{sfndf C0fsf] ;fjf Aofh ltg{ / cGo 
ljQLo s[ofsnfk ;+rfng ug{ ;d:of kg{ ;S5 . To;}n] :yfgLo 
;/sf/nfO{ C0f lng] ;DaGwdf lgolGqt / Aojl:yt ug{ k"FhL 

ahf/ k|0ffnLdf :jtGq kx'Fr, s]Gb|sf] d"Nof+sg / :jLs[ltdf 
C0f ;DaGwL sf/jfxL / sfg"gåf/f ljQLo ;Ldf lgwf{/0f h:tf 
ljlwx¿ /x]sf] kfOG5 .

:yfgLo txnfO{ C0f lng lbg] clwsf/sf ;DaGwdf 
x]bf{ k|To]s b]zsf] /fhgLlts k|0ffnL, :yfgLo ;/sf/sf] sfo{ 
lhDd]jf/L, ljQLo :jfoQtf / s]Gb| tyf :yfgLo txaLrsf] 
ljQLo cGt/;DaGw h:tf s'/fx¿df e/ kb{5 .

cGt/k':tf ;dGofosf] b[li6af6 klg C0fut k|s[ltsf sfddf 
C0f lnP/ vr{ ug'{nfO{ pko'Qm dflgG5 . t/ xfd|f] b]zdf ljljw 
sf/0fn] :yfgLo ;/sf/n] o;sf] pkof]u ug{ ;s]sf 5}gg\ . vr{ 
lhDd]jf/L :ki6 / gbf]xf]l/g] eO{ :yfgLo ;/sf/sf] of]hgf / 
ah]6 sfof{Gjogsf nflu s"n cfjZos ah]6sf] n]vfhf]vf ug]{ 
k|0ffnL ;+:yfut x'g ;s]df cfkm}Fn] p7fpg] / x:tfGt/0faf6 
k|fKt x'g] /fh:j olsg x'g] / gk'u vr{ wfGgsf nflu ;|f]tsf] 
k|jGw h;/L klg ug'{kg]{ ePdf C0f lng]tkm{ :yfgLo ;/sf/x¿ 
cu|;/ x'g] lyP . t/ of] cj:yf ljBdfg gx'Fbf / hltsf] ;|f]t 
pknAw x'G5, TolQsf] ah]6 agfP k'Ug] h:tf] cj:yfsf] sf/0fn] 
C0f ;|f]tsf] pkof]u ug]{tkm{ :yfgLo ;/sf/x¿ cu|;/ ePsf 
5}gg\ . To;}u/L C0f ahf/af6 C0f lngsf nflu :yfgLo 
;/sf/;Fu cfjZos k"jf{wf/ -Jojl:yt n]vf / /fh:j k|0ffnL, 
C0f d"Nof+sg k4lt, cfof]hgfsf] n]vfhf]vf_ cflb tof/ x'g'kb{5 
eg] C0f ahf/df k|ltikwf{ ug]{ o; ;DaGwL ljQLo ;+:yfx¿ klg 
kof{Kt / OR5's x'g' cfjZos 5 . 

#=& ljQLo ;+3Lotf ;DaGwL ;+/rgfut Joj:yf
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]uM g]kfnsf] ;+ljwfgn] 

;/sf/aLr /fh:jsf] afF8kmfF8 ug]{ lj:t[t cfwf/ / 9fFrf lgwf{/0f 
ug{, k|bfg ul/g] ;dfgLs/0f cg'bfg, ;zt{ cg'bfg;DaGwdf 
l;kmfl/; ug{, txut ;/sf/sf] vr{ lhDd]jf/L k"/f ug{] / /fh:j 
c;'nLdf ;'wf/ ug'{kg]{ pkfox¿sf] l;kmfl/; ug{, txut ;/sf/n] 
lng ;Sg] cfGtl/s C0fsf] ;Ldf l;kmfl/; ug{ ;+j}wflgs /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]u u7g ug]{ Joj:yf u/]sf] 5 . pQm 
cfof]un] k|fs[lts ;|f]tsf] afF8kmfF8 ;DaGwL ljifodf ;+3 / k|b]z, 
k|b]z / k|b]z, k|b]z / :yfgLo tx tyf :yfgLo ;/sf/x¿aLr 
p7\g ;Sg] ;Defljt ljjfbsf] ljifodf cWoog cg';Gwfg u/L 
To;sf] lgjf/0f ug{ ;dGjofTds ¿kdf sfd ug{ ;'emfj lbg] 
tyf jftfj/0fLo k|efj d"Nof+sg ;DaGwdf cfjZos l;kmfl/; 
ug]{ ;d]t clwsf/If]qsf] Joj:yf ul/Psf] 5 .

cGt/ ;/sf/L ljQ kl/ifb\M g]kfn ;/sf/, k|b]z/ :yfgLo 
txaLr cGt/ ;/sf/L ljQ Joj:yfkgsf ljifodf cfjZos 
k/fdz{ tyf ;dGjo ug{ g]kfn ;/sf/sf] cy{ dGqLsf] 
;+of]hsTjdf k|b]zsf cy{dGqL tyf k|To]s k|b]zaf6 ufpFkflnsf 
jf gu/kflnsfsf cWoIf jf k|d'v, pkfWoIf jf pkk|d'vdWo]af6 
b'O{ hgfsf lx;fan] k|b]z ;/sf/n] l;kmfl/z u/]sf k|ltlglwx¿ 
;b:o /xg] Joj:yf cGt/ ;/sf/ ljQ Joj:yfkg P]gn] u/]sf] 
5 .

k|b]z ;dGjo kl/ifb\ M :yfgLo txsf] ;femf clwsf/If]qsf] 
k|of]u tyf k|fs[lts ;|f]t ;fwgsf] pkof]u / afF8kmfF8 ;DaGwL 
ljifodf k|b]z / :yfgLo txaLr ;dGjo ug{ Ps k|b]z ;dGjo 
kl/ifb\ /xg] Joj:yf :yfgLo ;/sf/ ;~rfng P]gn] u/]sf] 
5 . k|b]zsf] d'VodGqLsf] ;+of]hsTjdf u7g x'g] o; kl/ifb\df 
k|b]zsf dGqL tyf lhNnf;ef, ufpFkflnsf / gu/kflnsfsf 
k|d'v tyf pkk|d'vx¿ ;b:o x'g] Joj:yf /x]sf] 5 .
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$= ljQLo ;+3Lotfsf] cEof; / r'gf}tLx¿
s]Gb|af6 x'g] ljQLo x:tfGt/0f :yfgLo txsf] sfo{af]em tyf 

vr{sf] cfjZostf wfGg] gx'g' / :yfgLo ;/sf/sf] cfGtl/s 
/fhZj kl/rfng ug]{ tTk/tf / Ifdtf Hofb} sd x'g'n] ljQLo 
;+3Lotfsf] hu lgs} sdhf]/ /x]sf] 5 . :yfgLo ;/sf/nfO{ 
sfg"g k|bQ k|fKt /fhZj clwsf/sf] k|efjsf/L clej[l4 ug]{ 
;DaGwdf b]xfosf ;d:of tyf r'gf}tLx¿ /x]sf 5g\ .

$=! txut ;/sf/df bf]xf]/f] sfo{ lhDd]jf/L tyf l9nf] / 
ck|efjsf/L ljifout lgIf]k0f M g]kfnsf] ;+ljwfgn] k|ultzLn 
tyf cg';"lrs[t ¿kdf ;+3, k|b]z / :yfgLo txsf] aLrdf 
sfo{ tyf clwsf/If]qsf] afF8kmfF8 u/]sf] 5 . tyfkL afF8kmfF8 
ul/Psf sltko clwsf/If]qx¿ txut ;/sf/sf Psn tyf 
;femf clwsf/If]q b'j}df ;dfljzi6 ePsf 5g\ . k|b]z / :yfgLo 
txn] nufpg] s/ tyf u}/s/sf If]qx¿ ;femf tyf Psn b'j} 
;"rLdf ;dflji6 ePsf 5g\ . o;af6 s'g txsf] ;/sf/n] s] 
sfd ug]{ / s'g lhDd]jf/L lgjf{x ug]{ eGg] ljifodf cGof}n x'g 
hfg] / ;]jf k|jfx / sfo{;Dkfbgk|ltsf] hjfkmb]lxtf sdhf]/ 
x'g;S5 . o;af6 txut ;/sf/df /fd|f sfdsf] h; lng] / 
g/fd|f glthfk|lt csf]{ txsf] lhDdfdf 5f]8\g] k|j[lQ ljsf; x'g 
;Sg] ;Defjgf /xG5 .

$=@ :yfgLo txsf] cfGtl/s cfo / vr{ cfjZostfaLr 7"nf] 
cGt/ M :yfgLo txdf g]kfn ;/sf/af6 s"n /fli6«o /fh:jsf] 
nueu !&=^ k|ltzt cg'bfg vrf{lwsf/sf] nflu k7fOg' ljutsf] 
t'ngfdf pNn]Vo xf] . tyflk :yfgLo txn] ;Dkfbg ug'{kg]{ nueu 
$ ;o %) j6f sfo{lhDd]jf/Lsf] ;fk]Iftfdf of] c+z Go"gdfq x'g 
hfg] b]lvG5 . ctM sfd cg';f/sf] ljQLo ;dfgLs/0f cg'bfg 
Joj:yf ;'lglZrt ug'{kg]{ r'gf}tL Psflt/ b]lvG5 eg] csf]{lt/ 
:yfgLo txdf cf=j= @)&$÷&% ljlgof]lht /fh:jsf] c+z 
clwsf+z :yfgLo ;/sf/sf] xsdf cfGtl/s /fh:jsf] c+zsf] 
t'ngfdf lgs} pRr /xg ;S5 . ;fy} :yfgLo txsf] vr{ Ifdtf 
ga9fpg] xf] eg] cg'bfg /sdsf] ;d]t ;dodf / k|efjsf/L 
¿kdf vr{ ug{ g;lsg] cj:yf cfpg ;S5 . o:tf] cj:yfn] 
:yfgLo txnfO{ cfˆgf] nflu :yfgLo ;|f]t h'6fpg] tyf kof{Kt 
kl/rfng vr{ wfGg] k|]/0ffdf sdL cfpg;Sg] r'gf}tL b]lvG5 . 

$=# :yL/ ;"qa4 tyf vr{sf] cfjZostf / /fh:j Ifdtfdf 
cfj4 cg'bfg k|0ffnLsf] sdLM g]kfndf :yfgLo ;/sf/df hfg] 
cg'bfgsf] ljut x]bf{ d"ntM hg;+Vof, If]qkmn, dfgj ljsf; 
;"rsf+s tyf d"Noef/sf cfwf/df lgwf{/0f x'Fb} cfPsf] kfOG5 . 
of] Joj:yfsf] glthf:j¿k :yfgLo ;/sf/sf] cfjZostf, 
tTk/tf / of]hgfa4 ljsf; k|lqmofnfO{ ;Djf]wg ug]{ eGbf klg 
tby{ cg'bfg k|0ffnLnfO{ dfq 6]jf k'u]sf] b]lvG5 . g]kfnsf] 
;+ljwfgn] :yfgLo txsf] cg'bfg k|0ffnLnfO{ txut ;+3Lo 
OsfO jf :yfgLo ;/sf/sf] vr{sf] cfjZostf tyf /fhZjsf] 
Ifdtfsf cfwf/df cfj4 u/L lbg] Joj:yf u/]sf] 5 . tyflk, 
cg'bfgdf lge{/tf vf]Hg] lxhf]sf] dgf]lj1fgaf6 cfhsf :yfgLo 
;/sf/ d''Qm x'g nfdf] ;do nfUg ;S5 . ;/sf/ km]l/g]ljlQs} 
cg'bfg 36fpg jf a9fpg vf]Hg] /fhgLlts :jfy{n] sfd u/]df 
:yL/ ;"qa4 tyf vr{sf] cfjZostf / /fh:j Ifdtfdf cfj4 
cg'bfg k|0ffnLsf] ;+:yfut ljsf; ug{ sl7gfO x'ghfG5 . ;+3 
tyf k|b]zaf6sf] cg'bfg / :yfgLo /fh:jsf] aLrdf plrt / 
;Gt'lnt ;DaGw sfod ug{ ;lsPg eg] klg :yfgLo ;/sf/df 
s/ p7fpg] eGbf cg'bfg dfUg] k|j[lQ a9\b} hfg ;S5 .

$=$ ljQLo hf]lvdM ljQLo ;+3Lotfsf] dxTjk"0f{ kIfdWo]sf] 

Ps kf/bzL{ tyf hjfkmb]xL ljQLo Joj:yfkg k|0ffnL klg xf] . 
:yfgLo ;/sf/sf] cfly{s sfo{ k|0ffnLnfO{ ;'b[9 ug{ ;lsPg eg] 
cfly{s nufgLaf6 plrt k|ltkmn xfl;n x'g ;Sb}g . ljsf;sf 
;fem]bf/ tyf nufgLstf{x¿nfO{ o:tf] cj:yfdf cfslif{t ug{ 
klg ;lsFb}g . :yfgLo txdf x'g;Sg] ;Defljt ljQLo hf]lvdsf 
If]qx¿ h:t}– sdhf]/ ljQLo cg'zf;g, cfGtl/s lgoGq0f 
k|0ffnLsf] sdL, ljQLo Joj:yfkgdf ;"rgf k|ljlwsf] k|of]udf 
sdL, cfly{s kf/blz{tf tyf hjfkmb]lxtfsf] sdL, k|rlnt gLlt 
tyf sfg"g kfngfdf s7f]/tf tyf pko'Qm ;+:yfut ;+/rgfsf] 
lgdf{0f / ;'b[9Ls/0f ug]{ ljifo /fhgLlts g]t[Tjsf] k|fyldstfdf 
gkg{ ;S5g\ . kmntM ;du| ljsf; k|lqmofdf g} gsf/fTds 
k|efj kg{ ;S5 . 

$=% sdhf]/ /fhgLlts OR5fzlQm / sfg"gsf] kfngf M 
sfg"gsf] kof{Kttf / pko'Qm vfsfn] dfq :jtM glthf k|fKt 
x'Fb}g . To:tf] sfg"g / gLltsf] sfof{Gjog ug]{ g]t[Tjsf] k|lta4tf 
Pj+ s'zntfn] dfq ck]lIft glthf xfl;n x'g ;S5 . hgtf / 
cfˆgf] If]qsf] ;du| ljsf;sf nflu s]xL u5f}{+ eGg] lgjf{rgsf 
jvt JoQm /fhgLlts k|lta4tf cg'¿k ;w}+ lqmofzLn /xg' 
txut ;/sf/sf g]t[Tjsf] cxd\ bfloTj /xG5 . lgjf{rgsf avt 
JoQm jfrfcg';f/ sfd ug{sf nflu ljQLo ;fwg ;|f]tsf] cfkm}F 
Joj:yf ug]{ r]tgf d"ntM :yfgLo txsf] g]t[Tjdf x'g}kb{5 . 
;/sf/n] s]xL u/]g eg]/ pDsg] jf efUg] xfd|f] ljutsf] ;+:sf/df 
;+3Lotfkl5 cfkmF} klg ;/sf/ ePsf] x'Fbf To:tf] 5'6 ca 5}g, 
tyflk tb\cg's"nsf] sfo{k|0ffnL / ;+:sf/sf] ljsf; ug{ ;do 
nfUg ;S5 . kl/jt{gsf] o; k|lqmofdf l9nf] ePdf hgtfsf] 
rfxgf / txut ;/sf/sf] sfo{k|ltsf] ;Gt'li6aLrdf vf8n /xg 
;S5, h'g cfly{s ljsf; / ;]jf k|jfxsf nflu lxts/ x'Fb}g . 
cfˆgf] sfo{ tyf lhDd]jf/Lsf] s'zn ;Dkfbgsf] nflu ljQLo 
Joj:yfkg ug{ cfkmF} lhDd]jf/ x'g'kg]{ efjgf txut ;/sf/sf 
g]t[Tjdf ljsf; x'g g;s]df :yfgLo /fh:jsf] ;DefJotfsf] 
vf]hL / kl/rfngdf sdL cfpg ;S5 . 

o;sf ;fy} :yfgLo ;/sf/n] cfˆgf] /fh:j a9fpg] sfo{ 
ubf{ cfˆgf] clwsf/ If]q aflx/ uP/ s/ c;"n ug]{ sfo{ ePdf, 
/fh:j tyf s/ lgwf{/0f k|lqmofdf ;/f]sf/jfnfx¿sf] Jofks 
;xeflutf ;'lglZrt u/fpg g;lsPdf, cfGtl/s cfo j[l4sf 
nflu cfw'lgs ;"rgf k|lalwsf] k|of]udfkm{t Jofks kl/jt{g 
Nofpg g;lsPdf :yfgLo txsf] ljQLo cfwf/x¿ ;'b[9Ls/0f 
ug]{ sfo{ hl6n x'g;S5 .

$=^ :yfgLo txsf] sdhf]/ ;+:yfut Ifdtf M :yfgLo txsf] 
ljQLo clwsf/nfO{ k|efjsf/L ¿kdf sfof{Gjog ug]{ tb\g'';f/sf] 
;+:yfut ;+oGq Ifdtf g/xg ;Sg] tkm{ ;r]ttf cfjZos x'G5 . 
sdhf]/ ljQLo cg'zf;g, cfGtl/s lgoGq0f k|0ffnLsf] sdL, 
ljQLo Joj:yfkgdf ;"rgf k|ljlwsf] k|of]udf sdL, cfly{s 
kf/blz{tf tyf hjfkmb]lxtfsf] sdL cflbh:tf ljQLo ;+3Lotfsf 
cfwf/e"t ljifodf ljBdfg sdhf]/ Ifdtfdf ;'wf/ ug'{ ev{/} 
:yfkgf ePsf :yfgLo txsf] nflu r'gf}ltsf] ljifo x'g;S5 . 
:yfgLo txdf n]vf Joj:yfkg / k/LIf0fsf] k|0ffnL sdhf]/ x'g', 
/fh:jsf] ;DefJotf klxrfg / ;Defjgfsf] dxQd kl/rfng 
gx'g', cfGtl/s ljQLo ;|f]tsf] clwstd klxrfg / pkof]uaf/] 
:yfgLo ;/sf/x¿df cgle1tf / a]jf:tf x'g'h:tf r'gf}ltnfO{ 
;fdgf ug'{kg]{ cj:yf lgjf{lrt :yfgLo ;/sf/df /x]sf] 5 .

$=& cGt/ ;/sf/L ljQLo ;DaGw / ;+/rgfut ;'b[9Ls/0fdf 
sd Wofg M ljQLo Joj:yfkgsf] ljifo txut ;j} ;/sf/sf] 
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;femf rf;f] / ;/f]sf/sf] ljifo x'g] u5{ . ljQLo Joj:yfkgdf 
Ps csf{ txaLrsf] ;dGjo /fd|f] ePg eg] klg ;du| ljQLo 
;+3Lotfsf] cfwf/ g} etfe'+u x'g ;S5 . ctM ljQLo ;+3Lotf;Fu 
;DalGwt txut ;/sf/sf ;+:yfut ;+oGqx¿ r':t, b'?:t 
/ k|efjsf/L x'g'k5{ / Ps csf{ txsf] ljQLo Joj:yfkg 
;'b[9Ls/0fdf ;xof]uL aGg ;Sg'k5{ . ;+ljwfgn] Joj:yf u/]sf] 
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u, cGt/ ;/sf/L ljQ 
kl/ifb\, k|b]z ;dGjo kl/ifb\h:tf sfg"gn] Joj:yf u/]sf 
;+:yfut ;+oGqsf] k|efjsf/L sfo{k|0ffnL Jojl:yt ug]{ r'gf}tL 
/x]sf] 5 . 

%= ljQLo ;'wf/sf cfjZostf tyf ;'emfjx¿
%=! txut ;/sf/sf lhDd]jf/L afF8kmfF8df :ki6tfM 
;+ljwfg adf]lhdsf] /fli6«o k|fs[lts ;|f]t tyf ljQ 

cfof]uaf6 txut ;/sf/sf ljBdfg bf]xf]/f] sfo{ clwsf/If]q 
tyf lhDd]jf/Lsf] :ki6 afF8kmfF8 / k|lqmofut Joj:yf ;'lglZrt 
ug'{k5{ . ljifout sfo{lhDd]jf/Lsf] zL3| / k|efjsf/L x:tfGt/0f 
Pj+ Joj:yfkg ug{ ljifout dGqfnoaf6 :yfgLo txdf 
x:tfGt/0f x'g] sfo{, clwsf/, hgzlQm, ;|f]t ;fwg / ;DklQsf] 
ljj/0f tof/ u/L :yfgLo txdf x:tfGt/0f tyf cfGtl/sLs/0f 
u/L ;]jf k|jfxnfO{ :yfgLo txaf6 Psåf/ k|0ffnLdfkm{t\ ul/
g'k5{ . ;+3Lo txdf ljifout lgIf]k0f sfo{of]hgf tof/ u/L 
:yfgLo txsf] Ifdtf ljsf;df ljifout dGqfnox¿aLrsf] 
;dGjo k|j4{g ul/g'k5{ / :yfgLo txsf] ljifout Ifdtf ljsf; 
of]hgf agfO{ ;DalGwt dGqfnoaf6 nfu" ug'{k5{ .

%=@ :yfgLo txsf] /fh:j clwsf/sf] k'g/fjnf]sg tyf 
;"qdf cfwfl/t cg'bfg k|0ffnLsf] ljsf; M 

/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] g]kfnsf] lxhf]b]lvsf] 
cEof; ;d]tsf] ;sf/fTds pknAwLsf] ;dLIff u/L ;du| /fli6«o 
ljsf;, dfgj ljsf;, ;dfg'kflts, ;dGoflos / ;Gt'lnt 
ljsf; xfl;n x'g ;Sg] cg'bfgsf ;j{:jLsfo{ dfkb08x¿ 
lgwf{/0f u/L cg'bfg Joj:yf Jojl:yt ul/g'k5{ . sfo{lhDd]jf/L 
/ ;f] cg';f/sf] vr{sf] cfjZostf, /fh:j kl/rfng ug{ 
;Sg] ;DefJotf / Ifdtf, hg;+Vof, ljsf;sf] :t/, cfo / 
Joosf] lgoldt clen]vg sfo{, n]vfk/LIf0fsf] l:ylt, cfly{s 
cg'zf;gsf] l:ylth:tf cfwf/df pk/fli6«o tyf :yfgLo txdf 
cg'bfg lbg] k|0ffnLnfO{ ;'b[9 ul/g'kb{5 . ;+3Lo nf]stflGqs 
zf;g k|0ffnLsf] ;kmntf :yfgLo ;/sf/x¿sf] cfGtl/s Pj+ 
afXo ;|f]t kl/rfng / Joj:yfkg Ifdtfdf lge{/ /xg] x'Fbf 
:yfgLo ;/sf/x¿sf] cg'bfg ljt/0f, ljQLo ;|f]tsf] x:tfGt/0f 
/ :yfgLo ;/sf/sf] s/ k|0ffnL ;'b[9Ls/0fnfO{ cfjZostf, 
sfo{Ifdtf / Jojxfl/stfsf] cfwf/df Jojl:yt / kl/dflh{t 
ub}{ n}hfg'k5{ . cg'bfgaf6 :yfgLo ;/sf/aLrsf] ;|f]tsf] 
c;dfgtfnfO{ 36fpg ;xof]u k'Ug'sf ;fy} /fli6«o k|fyldstf / 
:yfgLo :jfoQtfaLr ;Gt'ng sfod ug{ d2t k'Ug] u/L ;"qsf 
cfwf/df lgwf{/0f ug]{ k4lt :yflkt ug''{k5{ .

%=# lgMzt{ cg'bfg k4ltnfO{ a9fjf M 
:yfgLo txnfO{ k|bfg ul/g] cg'bfgdf lgMzt{ cg'bfgnfO{ 

a9fjf lbOg' k5{ . h;n] ubf{ :yfgLo k|fyldstf, cfjZostf 
/ k|zf;lgs em0em6 sd ub}{ pRrtd ljsf; nIo xfl;n 
ug{ ;lsof];\ . :yfgLo ;/sf/nfO{ g]kfn ;/sf/af6 pknAw 
u/fOg] pk/f]Qmfg';f/sf] cg'bfg ljt/0f ubf{ jflif{s ah]6, 
gLlt / sfo{s|dn] tf]s] adf]lhdsf] Psd'i6 cg'bfgnfO{ rfn" 

vr{ / kF"hLut vr{ egL 5'6\ofOG5 . ;fy} lhNnf ljsf; 
;ldltsf] xsdf Go"gtd ;Ldf / ufpF ljsf; ;ldltsf] xsdf 
Go"gtd / clwst ;Ldf tf]sL ;"qsf] cfwf/df ldnfg ul/G5 . 
gu/kflnsfsf] cg'bfg ljt/0fdf eg] ;a} /sdnfO{ ;"qdf cfj4 
ug{ ;lsPsf] 5}g .

%=$ ljQLo cfTdlge{/tftkm{ k|]l/t x'g] jftfj/0f M 
:yfgLo ;/sf/x¿n] cfufdL jif{x¿df cfˆgf] cfGtl/s 

cfo;|f]tsf] c+z pNn]Vo ¿kdf a9fO{ cg'bfgdf cfl>t 
k/lge{/tf sd ub}{ n}hfg'k5{ . o;sf nflu cfGtl/s /fh:jsf] 
;DefJotf cWoog, ;DefJo If]qx¿sf] kl/rfng u/L /fh:j 
k|flKt ug]{, :yfgLo txdf lghL If]qsf] nufgL cfsif{0f ug]{, ljQLo 
kl/rfngsf :yfgLo ;|f]t ;fwgsf] ;DefJotf cg's"nsf If]qsf] 
dxQd kl/rfng ug]{, ;fj{hlgs lghL ;fem]bf/Lsf If]qx¿sf] 
k|a4{g ug]{, ;xeflutfd"ns lg0f{o tyf kf/bzL{ cfly{s sfo{ 
k|0ffnLsf] ljsf; ug]{ dfu{df /fhgLlts k|lta4tf / of]hgfa4 
ljsf; k|lqmof cufl8 a9fpg Wofg s]lGb|t ug'{k5{ . 

%=% :yfgLo s/sf] If]q / of]ubfgdf a9f]Q/L tyf cfGtl/s 
cfosf] dxTjnfO{ cfTd;ft M 

:yfgLo cfjZostfx¿sf] kl/k"lt{ ug{, :yfgLo hgtfsf] 
cfjfhnfO{ tTsfn ;Daf]wg ug{, ljBdfg ef}lts k"jf{wf/x¿sf] 
;+/If0f tyf gofF lgdf{0f ug{, ;dfj]zL nf]stGqsf] efjgfnfO{ 
Jojxf/df ptfg{, ;]jfk|jfxdf zL3|tf, 5l/tf]kgf Nofpg Pj+ cGo 
sfo{x¿ ;d]t ug{ :yfgLo ;/sf/nfO{ cfjZos kg]{ ljQLo ;|f]t 
h'6fpg ljQLo clwsf/sf] cfjZostf k5{ . :yfgLo ;/sf/nfO{ 
k|fKt ljQLo clwsf/n] :yfgLo ;/sf/x¿nfO{ s]Gb| ;/sf/ 
jf cGo bftf kIfsf] d'v tfSg'kg]{ l:yltsf] cGTo ug{ tyf 
pgLx¿nfO{ ljQLo¿kn] ;Ifd / cfTdlge{/ agfO{ k/lge{/tfaf6 
d'lQm lbnfpg dxTjk"0f{ e"ldsf v]Ng ;S5 .

%=^ sfg"gadf]lhd :yfgLo s/ ;+sng tyf cfly{s 
:yfloTjdf of]ubfg M 

s/ cfˆgf gful/saf6 p7fpg] /fhZj If]q ePsfn] sfg"g 
adf]lhd dfq s/ p7fpg'k5{ eGg] klxnf] / dxTjk"0f{ l;4fGt 
xf] . k|ltlglwd"ns nf]stGqdf hgtfn] :jtGq lgjf{rgdfkm{t\ 
lgjf{lrt u/L k7fPsf ljwflosL c+uaf6 sfg"g agfpg] x'Fbf 
gful/s cfkmF}n] s/ ltg{ :jLsf/ u/L :j]R5fk"j{s /fHonfO{ s/ 
lt/]sf] eGg] l;4fGt o;df cGt/lglxt x'G5 . /, elgG5 ls 
gful/ssf] ;a}eGbf 7"nf] clwsf/ clgjf{lrt lgsfo jf ;+:yfn] 
nufPsf] s/ ltb}{gf}+ eGg] xs xf] . 

%=^=! Ifdtfsf] cfwf/df s/ lng] M s/bftfsf] s/ ltg{ 
;Sg] Ifdtfsf] cfwf/df s/ nufpg'kb{5 / o:tf] s/ ;dfg 
Ifdtf ePsfnfO{ ;dfg s/ / c;dfg Ifdtf ePsfnfO{ km/s 
s/ x'g]u/L s/ nufpg'kb{5 . o;n] cfosf] k'gM ljt/0f ;dGjo 
:yfkgf ug{ ;xof]u k'¥ofpF5 . 

%=^=@ nfesf] cfwf/df s/ lng] M :yfgLo ;/sf/af6 
kmfObf kfPkl5 p;n] s]xL g s]xL Tofu ug'{kb{5 eGg] dfGotfdf 
cfwfl/t o; l;åfGt cg';f/ :yfgLo ;/sf/sf s/sf cfwf/ 
tyf b/x¿ lgwf{/0f ul/g'kb{5 .

%=^=# s/sf] ef/ :yfgLo hgtfnfO{ dfq kg]{ (Principle 
of non-transferable)M :yfgLo ;/sf/n] nufpg] s/sf] ef/ 
cGo If]qsf hgtfnfO{ kg]{u/L nufpg' x'Fb}g eGg] o; l;4fGtn] 
:yfgLo ;/sf/nfO{ sfg"g k|bQ clwsf/ cGtu{t /xL cfˆgf] 
ef}uf]lns If]qleqsf hgtfnfO{ ;d]6\g] u/L s/ nufpg'kg]{ 
s'/fdf hf]8 lbG5 . 
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%=^=$ pTkfbgsf crn ;fwgdf s/ nufpg] (Principle 
of immovibility) M ;fdfGotM :yfgLo s/ ;DklQdf cfwfl/t 
k|ToIf s/ xf] . pTkfbgsf rn ;DklQdf :yfgLo ;/sf/nfO{ s/ 
nufpg] clwsf/ lbOof] eg] :yfgLo txaf6 To:tf ;DklQx¿sf] 
:yfgfGt/0f eO{ cfly{s ljsf;df ;d]t gsf/fTds c;/ kg]{ x'Fbf 
:yfgLo ;/sf/nfO{ crn ;fwgdf dfq s/ nufpg lbg'k5{ eGg] 
s'/fdf o; l;4fGtn] hf]8 lbG5 . 

%=^=% e/kbf]{ / kof{Kt kl/rfng ug{ ;lsg] M :yfgLo 
;/sf/nfO{ cfjZos kg]{ ljQLo ;|f]t :yfgLo s/af6 k|fKt x'g'kg]{ 
/ o;df lg/Gt/tf x'g'kg]{ o; s/sf] d'Vo dfGotf xf] . o:tf] s/ 
a'em\g ;lhnf], ;lhn} p7fpg ;lsg] / k|zf;lgs b[li6sf]0fn] klg 
ldtJooL x'g'k5{ eGg] s'/fdf klg hf]8 lbPsf] x'G5 . 

%=^=^ s/sf b/ tyf cfwf/ tf]Sg] :jfoQtf M :yfgLo s/sf 
cfwf/, b/, k|lqmof Pj+ tf}/tl/sfx¿ ;DalGwt :yfgLo ;/sf/n] 
g} tf]Sg kfpg'kg]{, cfly{s lqmofsnfksf] cj:yfcg'¿k s/sf 
b/df nrstf x'g'kg]{ / :yfgLo ;/sf/n] s/;DaGwL ljifosf] 
Joj:yfkg :jfoQtf kfpg'kg]{ o; l;4fGtsf] d"n Wo]o xf] . 

%=& u}/s/sf cfwf/ / If]qx¿sf] lj:tf/ M 
u}/s/ jf pkef]u jf ;]jf z'Ns tyf b:t'/ Ifdtfdf cfwfl/t 

l;4fGt / kmfObfdf cfwfl/t l;4fGtdf cfwfl/t x'G5 . o;sf 
;fy} pkef]u z'Nssf] lgwf{/0f ubf{ lgDg rf/ ljifodf ;Gt'ng 
Nofpg] u/L ug'{kb{5 eGg] dfGotf /x]sf] x'Fbf :yfgLo ;/sf/n] oL 
dfGotfx¿nfO{ uDeL/ ¿kdf cfTd;ft ug'{ cfjZos 5 .

ljleGg b]zx¿sf] cg'ejnfO{ x]bf{ pkef]u z'Ns tyf b:t'/nfO{ 
;sf/fTds / gsf/fTds u/L ljefhg ug]{ u/]sf] klg kfOG5 . 
:yfgLo ;/sf/n] ljleGg sfo{df lnOg] b08 hl/jfgf, ;dod} 
z'Ns b:t'/ glt/]df lnOg] yk z'Ns jf hl/jfgf / s'g} sfd ug{ 
lbPafkt lnOg] z'Nsx¿nfO{ gsf/fTds ;"rLdf /fVg] ul/G5 . 
To;}u/L :yfgLo ;/sf/n] pknAw u/fPsf ;8s, 9n, vfg]kfgL, 
ljB't\nufotsf j:t' / ;]jfsf] pkef]u u/]afkt ltg'{kg]{ z'Ns 
b:t'/nfO{ ;sf/fTds ;"rLdf /fVg] ul/G5 . x'gt g]kfnsf :yfgLo 
;/sf/x¿n] pkef]u z'Ns tyf b:t'/x¿nfO{ dfly pNn]lvt 
;}4flGts Pj+ Jojxfl/s cfwf/df lgwf{/0f ug]{ u/]sf] kfOFb}g 
tfklg pkef]u z'Ns tyf b:t'/x¿sf] k|of]u eg] log} ;}4flGts 
kIfx¿nfO{ dWogh/ /fvL ug'{kg]{ b]lvG5 . 

%=* cGt/ ;/sf/ ;dGjo / ;+/rgfut ;'b[9Ls/0f M /fli6«o 
k|fs[lts :f|f]t tyf ljQ cfof]u, cGt/ ;/sf/L ljQ kl/ifb\, k|b]z 
;dGjo kl/ifb\ tyf g]kfn ;/sf/sf ;DalGwt dGqfno tyf 
lgsfox¿, cy{ dGqfno, ;+3Lo dfldnf tyf :yfgLo ljsf; 
dGqfno, dxfn]vf k/LIfssf] sfof{nonn] ljQLo ;+3Lotfsf ;du| 
kIfdf ;'wf/ / k|efjsf/L Joj:yfkgsf nflu :yfgLo ;/sf/nfO{ 
;xof]u / ;xhLs/0f ug]{ . s]Gb|af6 :yfgLo ;/sf/x¿nfO{ 
pknAw u/fpg] cg'bfgnfO{ :yfgLo ;/sf/sf] /fhZj ;DefJotf 
/ Ifdtf;Fu cfj4 ug]{ .

%=( s/bftf s]lGb|t sfo{k|0ffnLsf] ljsf;M :yfgLo 
;/sf/sf] n]vfk/LIf0f Joj:yfnfO{ ljZj;gLo / k|efjsf/L 
t'Nofpg] . :yfgLo ;/sf/sf] n]vf k|0ffnLnfO{ ;/n / kf/bzL{ 
u/fpg] . :yfgLo ;/sf/x¿sf] ;+:yfut / ;+u7gfTds Ifdtf 
/ hgzlQm Joj:yfnfO{ k|efjsf/L agfpg], ;+ljwfg tyf sfg"g 
k|bQ :yfgLo txsf] clwsf/leqsf ljifodf /fhZjsf ;|f]tnfO{ 
k|efjsf/L ¿kdf sfof{Gjog ug'{k5{ .

%=!) cfz+sfsf] cGTo M g]kfndf :yfgLo ;/sf/dfly nfUb} 
cfPsf] cf/f]k pgLx¿sf] sdhf]/ ljQLo kl/rfng Ifdtf eGg] 

/x]sf] 5 . :yfgLo txn] ljutdf nfUb} cfPsf cf/f]k / cfz+sfnfO{ 
unt ;fljt ug{ nfUg' kg]{5 . :yfgLo txaf6 /fhZjsf] cf+sng, 
;DefJotfsf] klxrfg, k"0f{ Ifdtfdf /fhZj kl/rfng ePsf] 5 
eGg] s'/f Jojxf/af6} k|dfl0ft ug'{kg]{ cfjZostf 5 . ;|f]tsf] 
b'¿kof]u x'g], ;DefJotf adf]lhd /fhZj gp7\g], /fh:jsf] 
r'xfj6 x'g], s/sf] b/ ga9\g], s/ nufpFbf lgod ljkl/t nufpg] 
jf lgod sfg"gsf] kfngf gx'g], pkof]uL sfddf eGbf kmh'n 
vr{ a9L x'g], :yfgLo ah]6 kl/rfngdf ldtJolotf, lgoldttf, 
k|efjsfl/tf gx'g], ljQLo hf]lvd a9L x'g], hxfF ;|f]t ;fwg / 
clwsf/ ToxfF e|i6frf/ eGg] h:tf cfz+sf / cf/f]kx¿nfO{ v08g 
ug]{ u/L cfly{s ;+/rgf / sfo{k|0ffnLsf] ljsf; ub}{ kf/bzL{ / 
hjfkmb]xL :yfgLo zf;gsf] k|Tofe"lt lbg' cfjZos 5 . 

^= cGTodf,
;+ljwfg tyf sfg"gsf] k|efjsf/L sfof{Gjog ub}{ ;+3Lo 

nf]stflGqs u0ftGqsf] :yfgLo:t/b]lv g} ;+:yfut ;'b[9Ls/0f 
ug]{ dfu{df lgjf{lrt g]t[Tjk|ltsf] ck]Iff j9L x'g' :jefljs g} xf] . 
hgtfsf] ck]Iff adf]lhd :yfgLo zf;gsf] ;kmn sfof{Gjog ug{ 
u/fpg ;Ifd ;fljt ub}{ cufl8 a9\g'kg]{ cj;/ / r'gf}tL txut 
;/sf/ / hgk|ltlglwdf /x]sf] 5 . :yfgLo ;/sf/x¿sf] jt{dfg 
ljQLo l:yltnfO{ x]bf{ ljQLo clwsf/ tyf :jfoQtfdf ;+s'rg, 
;|f]t kl/rfng gLlt, of]hgf / sfo{s|dsf] cefj, :yfgLo ;|f]t 
kl/rfng tyf ljQLo s'zntf / s]Gb|Lo cg'bfgaLr tfnd]nsf] 
cefj, sfo{If]q / ljQLo ;|f]taLr ;fdGh:otfsf] sdL, ;|f]t 
kl/rfng Ifdtfsf] sdL tyf s/ /fh:j Pj+ :yfgLo ;/sf/n] 
k|bfg ug]{ ;]jfaLr k|ToIf ;DaGw :yflkt ug{ g;s]sf sf/0f 
:yfgLo ;/sf/x¿ cem} klg ;/sf/L cg'bfgdfly cTolws dfqfdf 
lge{/ /xg] u/]sf 5g\ . /, :yfgLo ;/sf/x¿ ljQLo clwsf/sf] 
lgIf]k0f, ;|f]tsf] k|flKt, kl/rfng / Joj:yfkg tyf ljQLo lg0f{o 
ug]{ zlQm, clwsf/ / Joj:yfksLo lhDd]jf/Lsf b[li6n] ;+3Lo 
;/sf/;Fu a9L k/lge{/ b]lvG5g\ .

nueu b'O{ bzseGbf a9L ;dob]lv /fhgLlts cl:y/tfaf6 
b]zn] Joxf]g'{ k/]sf] ck'/0fLo IfltnfO{ k"/f ug{ xfdLnfO{ ;fdfGo 
tj/n] ljsf; cufl8 a9fpFm eGg] 5'''6 5}g . l5d]sL 7"nf cy{tGqn] 
Nofpg] ljsf;;Fu xfd|f] ljsf;sf] t'ngf x'g] qmd ;'? eO;s]sf]n] 
klg xfdLnfO{ u'0ffTds ljsf;sf] af6f] ;dfTg'sf] csf]{ ljsNk 
5}g . txut ;/sf/x¿ d"ntM k|b]z / :yfgLo ;/sf/x¿n] ca 
s]Gb| cyjf ;+3 ;/sf/sf] d'v tfs]/ a:g] 5'6 x'g]5}g . cfˆgf] 
If]qsf] cfly{s ljsf; tyf pGglt jf cjgltsf] h; / bf]if 
klg ;+3Lo OsfOx¿n] af]Sg'kg]{ x'Fbf k|b]z tyf :yfgLo ;/sf/
x¿n] dflyk|lt k/lge{/ /xg] cfh;Ddsf] k/Dk/f tf]8\b} ljQLo 
cfTdlge{/tftkm{sf] ofqf to ug'{k5{ .

:yfgLo ;/sf/x¿sf] ljQLo Joj:yfkgsf] k|d'v p2]Zo :yfgLo 
;/sf/x¿nfO{ ;+ljwfg k|bQ sfd, st{Jo, clwsf/, hjfkmb]xL / 
lhDd]jf/LnfO{ k|efjsf/L, kf/bzL{ / pQ/bfoL 9+un] lgjf{x ug{ 
cfjZos ljQLo ;|f]t tyf ;fwgdf cfTdlge{/tf clej[l4 ug'{ xf] . 
o;sf] nflu Psflt/ ljQLo ;+3Lotfsf] cjwf/0ff / dfGotfcg';f/ 
:yfgLo s/sf] cfwf/nfO{ km/flsnf] t'NofpFb} ljQLo Joj:Yffkg 
Ifdtf clej[l4df Wofg lbg' cfjZos 5 eg] csf{lt/ s]Gb|Lo 
cg'bfgnfO{ j}1flgs, Jofjxfl/s Pj+ Gofof]lrt ;"rssf] cfwf/df 
Jojl:yt ug'{kg]{ clgjfo{tf 5 .

-yklnof, ;+3Lo dfldnf tyf :yfgLo ljsf; dGqfnosf 
;lrj / pkfWofo, clwjQmf x'g\ ._ 
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g]kfn cfly{s kqsf/ ;dfh -;]hg_ ;b:ox?sf] gfd, ;+:yf, kmf]g gDa/ / Od]n 

cRo't kf}8n ljhg]z Kn; l6eL (*%!)&$(&$ achyootp@gmail.com

clgtf laGb' kf]v/]n g]kfn l6=eL (*%!)%%^!& anupa_bin@yahoo.com

cldt 9sfn ;]tf]kf6L 86sd ameetdhakal@gmail.com

cflzif 1jfnL lSnsdf08" 86 sd (*$!($^&)@ gyawali.nba@gmail.com

p4j l;njfn /fhwfgL b}lgs (*$!@&*#)) uddabsilwal@gmail.com

pQd l;njfn /f;; (*$!@!@%*$ silwal_utam@yahoo.com

cf]h:jL uf}td b ef:s/ (*%!)*@@^% gautam_ojasbi@yahoo.com

cf]d yfkf uf]/vfkq b}lgs (*%!)*@*%# omthapa@gmail.com

cf]dk|sfz l3ld/] jfr8u ldl8of (*%!)(*%!! Omprakashbansal615@gmail.com

ls/0f clwsf/L sflGtk'/ Pkm Pd (*%!!@!%&@ voicekfm@gmail.com

ls/0f g]kfn lxdfn va/ klqsf÷k"j{cWoIf (*%!)#$#$( kirannepal@gmail.com

s[i0f lji6 g]kfnL xfnrfn 86sd (*$!@(&))^ economicpost@gmail.com

s'j]/ rfln;] sf/f]af/ b}lgs (*%!)&^#)$ kchalise@yahoo.com

s]bf/ e§/fO{ Uff]/vfkq b}lgs (*$!@(%%@( Kaushaltar@gmail.com

s]zj nfld5fg] cGgk"0f{ kf]i6 (*$!($)!!) sharan26150@gmail.com

uh]Gb| lji6 k"j{cWoIf (*%!)&)$(! gajendrabista@gmail.com

uf]s0f{ cj:yL sflGtk'/ b}lgs÷lg= cWoIf (*$!#%)*)) gokarna.awasthi@gmail.com

uf]ljGb cfrfo{ gful/sGo'h 86 sd (*%!)(#((^ acharya.9@hotmail.com

uh]Gb| a'9fyf]sL sf/f]af/ b}lgs (*%!)%&(^^ gbudhathoki@gmail.com

uf]ljGbk|;fb lrdf]l/of /]l8of] g]kfn (*$!#@@&%! chimouriag@yahoo.com

uf]kfn ltjf/L k"j{cWoIf (*%!!!#^(* gopal.tiwari@gmail.com

uf]kfnrGb| ;'j]bL – (*%!!*&(^* gopalsubedi@gmail.com

Hfgfb{g a/fn gofF klqsf b}lgs (*%!)#*((* janardanbaral@gmail.com

hLjg lji6 ldl8of xf]d (*%!)#@$@^ jeebvanbista@gmail.com,

808kfgL pkfWofo – (*$!#!^@()

8Da/h+u 8fFuL uf]/vfkq b}lgs (*$!@(%%@^ djdangi@yahoo.com

lbg]z cfrfo{ ;]o/ jhf/ (*%!)(!)#* dineshac@gmail.com

lbk]Gb| jfGtjf Plk ! l6eL (*%!))^^)# bantawadipendra@gmail.com

lbjfs/ kGt sflGtk'/ l6eL (*$!%@&%!) diwakarpanta@gmail.com

bLIff /]UdL cy{sf] cy{ (*$!!*$^@@ dikshayaregmi@yahoo.com

Wfgjxfb'/ /fpt ahf/ klqsf (*$!^#!*)$ roshan_bazar@yahoo.com

gGbnfn cDufO{ ;fKtflxs -sflGtk'/_ (*$!#(@^** nandu.amgai@yahoo.com

gj/fh clwsf/L Gfful/s b}lgs (*$!#!((#% journalist.n@gmail.com

gj/fh rfln;] Go"h @$ l6eL (*%!)**)^^ navastar@gmail.com

gj/fh 9sfn g]kfnL k};f 86 sd (*$!#$@@*& nabaraj_789@yahoo.com
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gf/fo0f ;fksf]6f k"j{cWoIf (*$!@%^^&) nayanarayan@gmail.com

lgt' kl08t sflGtk'/ l6eL (*$!@*!*^% panditnitu@hotmail.com

lg? cof{n sf/f]af/ b}lgs (*%!)#!$*& anjanniru@gmail.com

Kfbd Gof}kfg] g]kfnL /]l8of] g]6js{ (*%!)^)&&) pdmneupane@gmail.com

k|sfz clwsf/L (*%!!!!@%#

k|lts k|wfg ;+:yfks cWoIf (*%!)#@$&% prateekp@gmail.com

k|ltIff vgfn sflGtk'/ PkmPd (*$!#%%^(( khanalpratiksha@gmail.com

k|bLk rfkfufO{+ g]kfn l6eL÷k"j{cWoIf (*%!)$)!)! chchapagainpradeep@gmail.com

k|eft e6\6/fO{ lahdf08' 86 sd (*%!!!*&&* bhattarais007@hotmail.com

Kf|df]b lu/L cGgk"0f{ kf]:6 b}lgs (*$!#*@!)*   pramodkumar60@hotmail.com

k|lj0f clwsf/L Affx|v/L 86 sd (*%!)&%^#) praveen@kantipur.com.n

k|zfGt cof{n g]kfn ;fKtflxs (*%!)#%*(& prashanta@kantipur.com.np

Kf'ik b'nfn lSnsdf08' 86 sd (*$(#^%!#% dulalpuspa@gmail.com

k'ik/fh cfrfo{ lb lxdfnog 6fOD;÷cWoIf (*%!)#*$&@ pracharyap@gmail.com

k"0f{eQm b'jfn cfly{s cleofg b}lgs (*$!#%*%%^ purnaduwal@gmail.com

k|]d vgfn (*%@)@##^) premkhanal@gmail.com

k[YjLdfg >]i7 sf7df8f}+ kf]:6 (*$!#^@(!# shrestha.prithiv6@gmail.com

ab|Ls'df/ uf}td g]kfn l6eL (*$!@@$%@% gautambadri@yahoo.com

Afn/fd kf08] Affx| vl/ 86 sd (*$!&#!)@@ pandey.balaram@gmail.com

afa's[i0f dxh{g cy{sf] cy{ (*$!#^^*&( bk.maharjan@gmail.com

afa'/fd v8\sf b]z ljsf; ;fKtflxs (*%!)(#(!! khadka.baburam@gmail.com

afa'/fd 9sfn lxkft dfl;s (*%!)*!@*! dhakalbaburam@yahoo.com

afns[i0f 1jfnL Gfful/s b}lgs (*%!!(@(@* bkg@yahoo.com

lagf]b/fh vgfn Jffr8u ldl8of (*%!)$%&*@ mediahome2000@gmail.com

e'k]Gb| v8\sf ljhg]; Kn; (*%!)%$&^# businessplus20@gmail.com>

e'jg k|;fb cfrfo{ /]l8of] g]kfn (*$!(#^($* bhuban_acharya@yahoo.com

Ef'jg kf}8]n sf/f]af/ b}lgs (*$!(%*@#^ uniquepoudel@gmail.com

e]if/fh kf]v/]n sflGtk'/ b}lgs

d0fL nf]xgL sflGtk'/ l6eL (*$!(%#^*$ manilohani@hotmail.com

Dfbg nD;fn cleofg b}lgs (*%!)$!^%@ editor@newbusinessage.com

dw's/ bfxfn Kf|f]k6L{ dfl;s (*%!!$)(&^ propertymasik@gmail.com

Dfw'h+u kf08] /fhwfgL b}lgs (*$!&@^@&@ Madhujung.pandey@gmail.com

Dfft[sf bfxfn sf/f]af/ b}lgs (*$!^^(&)) matrikadahal@gmail.com

Dffwj 9'+u]n cGgk"0f{ kf]:6 b}lgs (*$!#$@!%& mpdhungel@gmail.com

ldng v8\sf ahf/ klqsf (*$!($*&!) onlineworld_mb@yahoo.com

d's'n x'dfufO{ b sf7df8f+} kf]:6 (*)!)#!#!$ mukul.humagain@gmail.com
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d'/fxl/ k/fh'nL – (*$!@*^%!^ mhparajuli@yahoo.com

df]bgfy 9sfn b /fO{lhª g]kfn (*%!!%%&)) dhakalutsav@gmail.com

df]xg u'?ª – (*$(%!%!@* mahangurung09@gamil.com

df]xg af:tf]nf b}lgs g]kfn 86sd (*$!**%^&% mbastola9@gmail.com

o1 jGhf8] sflGtk"/ b}lgs (*%!!^(^$( banjade.yagya@gmail.com

ofbj x'dfufO{+ Smf/f]af/ b}lgs (*%!!^)$(* j.yadav2006@gmail.com

/d]z s];L cy{sf] cy{ (*$!@)@!!* rameshkc32@yahoo.com

/d]z 9sfn Od]h Rofgn (*$!#&#%%@ rameshdhakal29@yahoo.com

/d]z nD;fn /fOlhª g]kfn (*%!)!)$^@ rameshlamsal@gmail.com

/fhs'df/ s];L uf]/vfkq b}lgs (*$!$!!@(( rajkhatri@hotmail.com

/fds[i0f kf}8]n b]zljsf; ;fKtflxs (*%!)#)$%$ rkpbikas@gmail.com

/fd/fhf >]i7 ljhvj/ 86sd (*%!))*&(! rrshrestha365@gmail.com

/fd]Zj/ af]xf]/f lxdfn va/ klqsf (*%!)#^%%% rambohora@gmail.com

/flwsf 9sfn – (*%!)&)&)$ happydhakal@gmail.com

?ks 8L zdf{ b sf7df8f}+ kf]i6 (*!#&%%%)@ rupak.dee@gmail.com

?ljgf >]i7 pHofnf] Pkm Pd (*$(@@@&^^ rubina.stha@gmail.com

/f]zg sfsL{ -s'n_ cfly{s b}lgs (*$!$&%(*@ karkirimn@gmail.com

nj]z Kofs'/]n ljdf Go"h 86 sd (*$!(#%^#$ lavesh11@gmail.com

nId0f ljof]uL phf{ va/ 86 sd (*%!)!)^!$ biyogi2@gmail.com

nId0f x'dfufO{ hgtf l6eL (*%!)$)@)* laxmanhumagain@gmail.com

nIdLk|;fb pkfWofo uf]/vfkq b}lgs (*$!%))(%( Upa_laxmi07@gmail.

nIdL ;fksf]6f sf/f]af/ b}lgs (*$!*%)!!$ sapkotalaxmi10@gmail.com

Nff]saxfb'/ rfkfufO{+ Soflk6n (*$!#*##*^ chapagailb@gmail.com

ljho l3ld/] k"j{cWoIf BijayaGhamire@gmail.com

ljb'/ vltj8f – bidurkhatiuwoda@gmail.com

ljBf ah|frfo{ (*$!@)(!)@ bidhaya.shakya@gmail.com

ljk]Gb| sfsL{ Smf/f]af/ b}lgs (*%!)()(!$ karkibipendra@gmail.com

lji0f' kf]v/]]n gful/s b}lgs (*$!!%*#&* cbidya@gmail.com

lji0f'k|;fb ;fksf]6f sf/f]af/ b}lgs (*%!)!^#^( bishnu.data@gmail.com

lj1fg clwsf/L lahdf08' 86 sd ÷ k"j{cWoIf (*$!$()&)^ bibhuadhikari@yahoo.com

z/b e08f/L /f;; (*$(#@%&!$ sharachchandra@gmail.com

lzj b'jf8L /fhwfgL b}lgs (*%!)@@*!! shiva397@gmail.com

lzjk|;fb ;Tofn lSnsdf08" 86 sd (*%!!#^*%$ satyalshiva@gmail.com

;~ho kGyL – (*$!$#$($# kanchu42@yahoo.com

;l~hj lu/L b sf7df8f+} kf]:6 (*$!&&)!^@ Sanjeev1974ad@gmail.com

;Gtufxf du/ lxdfn va/ klqsf (*%!)#%%#) santagaha@gmail.com
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;Gtf]if clwsf/L ;]o/ jhf/

;Gtf]if kf]v/]n 6'l/hd 6fOD; (*%!)$!*(*

;/:jtL 9sfn Smf/f]af/ b}lgs (*%!)^&%)( sarudhakal.2009@gmail.com

;/f]h clwsf/L uf]/vfkq  b}lgs (*$!@@$@)) adhikr26@gmail.com

;/f]h sfˆn] lahdf08' 86sd (*%!)&&!%# saroj76560@yahoo.com

;/f]h vgfn s/ klqsf (*$!#!!!^^ khanal.saroj@gmail.com

;'lht dxt cGgk"0f{ kf]i6 (*%!)(@@&^ sujit.mahat@gmail.com

;'bz{g ;fksf]6f lahdf08' 86sd (*$!*#^(@# Darshanme08@gmail.com

;'lbk >]i7 ;]tf]kf6L 86sd (*%!))(&!( sudeep@rediffmail.com

;'wf ;fksf]6f cy{sf] cy{ (*$!$)(%$^ knowme14@gmail.com

;'lgtf sfsL{ cy{sf] cy{ (*$#&)*)$( peacesunita@gamil.com

;'/]z lg/f}nf – skn.brt13@gmail.com

;'jf; Gof}kfg] – (*$!%$(@#! Subash.neupane@gmail.com

;'zLn e§/fO{ Gfful/s b}lgs (*$!#$#$$% bhattarais007@hotmail.com

;+ud k|;fO{ b sf7df8f} kf]:6 (*$!$^^()) prasaisangam@hotmail.com

>Ls[i0f Gof}kfg] laPkmlaP; /]l8of] (*%!)%)@*$ shanketz76@gmail.com

xl/z/0f Gof}kfg] cy{tGq 86 sd (*$!*^(*^^ harisharan99@yahoo.com

lxdfn Gof}kfg] sflGtk'/ l6eL (*$!#@(*(! himaltv@gmail.com 

xf]dgfy u}/] cleofg b}lgs (&$!!)@!&@ gaire_mukunda@hotmail.com

x[bo uf}td cy{sf] cy{ (*%!)$#$#@ hridaygautam@gmail.com

lji0f' e§/fO{ l/klAnsf b}lgs (*%!@#)&(@ jollybishnu@gmail.com

;ldIff sf]O/fnf – (*%!!@@*$* sameexa@gmail.com

/ljrGb| k/fh'nL g]kfn 6]lnlehg (*$!$^$(&! rcparajuli@yahoo.com

cg'h/fh 9'+u]n lSnsdf08" 86 sd (*$!^**&#^ Anujraj.mail@gmail.com

t'nf ltldlN;gf sflGtk'/ b}lgs (*$!#)&^#$ tulatimilsina@gmail.com

choafa' l;jfsf]6L Od]h Rofgn (*%!)(#^(# ajayashiwakoti@gmail.com

lnnfgfy l3ld/] – (*$!@*@!)) lnghimire@gmail.com

dfwj b'nfn Yffxf ;+~rf/ g]6j{s (*%!)&*&(^ Madhav009@gmail.com

k]zn cfrfo{ b]z ;fKtflxs (*%!)@%#@) pesal.acharya@gmail.com

Ps/fh kf7s /f;; (*%!)#*&)& pathakyekraj@gmail.com

ljho b]jsf]6f sf/f]af/ b}lgs (*$(%^$#@% devkotavijaya@gmail.com

gljg cof{n cGgk"0f{ kf]i6 (*%!)%@&%@ nabinarjyal@gmail.com

nf]sdl0f /fO{ – (*%!)*$^*$ lokmanirai@kantipur,com.np

/fh]z vgfn b sf7df8f+} kf]:6 (*$!#@(%@( Khanalrajesh1@gmail.com

ls/0f cfrfo{ sf/f]af/ b}lgs (*%!)*@!)@ Journallive.comistkiran@

/f]zg zdf{ g]kfn lb lxdfnog 6fOD;\ (*%!!#*$$)
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;'/h s'Fa/ sflGtk'/ b}lgs (*%!!^$))) firstnepali@gmail.com

xf]daxfb'/ sfsL{ sflGtk'/ b}lgs (*$!!&($@^ hom@kantipur.com.np

dlgiff l3ld/] g]kfn 6]lnlehg (*%!!%$%^& manishaghimire@hotmail.com

czf]s yfkf lahg]; #^) (*$!*^$*@! dynamictha@yahoo.com

s~rg clwsf/L O sflGtk'/ 86 sd (*%!)(%!&& kanchanenator@gmail.com

h'gf/afa' a:g]t uf]/vfkq b}lgs (*$!@(%%(& Junarb92@gmail.com

l;tf/fd ljnf;L skf{]/]6 g]kfn (*$!#@)**) sitarambilashi@gmail.com

of]u]z kf]v/]n b /fOlhª g]kfn (*%!)$*##( Yogesh.pokharel@gmail.com

ls/0f 9sfn /ftf]kf6L 86 sd (*$(%!#@$% Rayciran2010@gmail.com

e]if/fh a]Njf;] Uff]/vfkq b}lgs (*$!$@!()) Belbase_bheshraj@yahoo.com

nIdLk|;fb vltj8f sf/f]af/ b}lgs (*$!#)^*)& khatiwadalp@gmail.com

uf]ljGb n'O{6]n lzIfs dfl;s (*$(*&#^@% Govinda121@gmail.com

zld{nf 7s'/L cy{6"8] 86 sd (&$!)^&#($ payareesharmi@gmai.com

;'bLks'df/ 9+'ufgf gofF klqsf b}lgs (&$!))&&&& aabrity@gmail.com

l8NnLk|;fb ;fksf]6f ljhg]z Kn; (*$(!%(%$! newsdilli@gmail.com

sNkgf vgfn Unf]an ldl8of (*$($(%($# kalpanakhanal15@gmail.com

zflns/fd uh'/]n Rff0fSo dfl;s (*$!)&@^$# sharagajurel@gmail.com

/d]z l3ld/] – (*$!%#^!*) Rameshghimire21@gmail.com

t'n;L/fd ;'j]bL cGgk"0f{ kf]i6 b}lgs (*$(&%$#$& Tulsi953@gmail.com

;r]g uf}td – (*%!)%@$$) Sgautam81@gmail.com

/fds[i0f uh'/]n rf0fSo dfl;s (*%!)#^%$@ Sagar.gajurel@gmail.com

n]vgfy kf]v/]n lxdfno 6fOD; (*$!@!^&(@ lekhnathp@Yahoo.com

ljho/fh vgfn cgnfOgva/ 86 sd (*$!*(((!( vjkhanal05@gmail.com

/fh' af:sf]6f cGgk"0f{ kf]:6 (*$!%)!))& News4raju@gmail.com

d]g'sf sfsL{ cGgk"0f{ kf]:6 (*$!$$&(*% Ta33menukakarki@yahoo.com

;'/]Gb|axfb'/ yfkf d]/f] nufgL 86 sd (*)#^%&#&* Surean_thapa@yahoo.com

lxdfn kf}8]n Od]h Rofgn (*$!*^@&@@ Poudel_441@yahoo.com

nId0f sfˆn] b /fOlhª g]kfn (*$!%%&&^& Laxman.kafle@yahoo.com

;]G5]n'ª knª\jf -lnDa"_ lxdfn va/ klqsf (*$!^*!@#$ senchhelung@gmail.com

clgn kl/of/ sflGtk'/ PkmPd (*$!%^$#%! Anilpariyar5@gmail.com

lz/f]dl0f 9'+ufgf – (*$!$#%#&$ Meshiromani@gmail.com

bLIff l;+x – (*$!@&$$@$ diykskya@gmail.com

cg'/ful;+x adf{ b lxdfnog 6fOD; (*$!@^#&!) Anurasverma20@yahoo.com

sdn cof{n gful/s b}lgs (*$!@^#%^@ Jmcl_nepal@hotmail.com

dgaxfb'/ a:g]t g]kfn ;fKtflxs (*%!!)!!)^ Mb.basnet@gmail.com

eLdk|;fb uf}td sf/f]af/ b}lgs (*%!)#&&^@ journalistbhim@gmail.com
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k|f~hnL a:g]t ;Tova/ 86 sd (*%!@)))$! pranzalibasnet@yahoo.com

cfgGb clwsf/L lxdfnog l6eL (*$!%!&)^* anandadh@gmail.com

clvn l;6f}nf cfO{;L6L g]kfn (*%!!#%%!( akhilsitoula@ictnepal.com.np

efujt e§/fO{ Yffxf va/ 86 sd (*$(#*(^)$ Bhagwat.2068@gmail.com

ch'{g lai6 ldl8of xf]d (*%!)#^!!^ Bistaaarjun2008@yahoo.com

;ljg ld> lb lxdfnog 6fOD;\ (*%!))^()# Mishrasabin45@gmail.com

;'hg cf]nL b Soflk6n (*%!!(*^$& Journalist.sujan@gmail.com

sfhL >]i7 cGgk"0f{ kf]i6 (*%!!*@#!# kaji@sahakarikhabar.com

/fh' rf}w/L sflGtk'/ b}lgs (*$!&##@!@ Rajp20097@gmail.com

gj/fh kf]v/]n g]kfn 6]lnlehg (*$!#$##!@ P.navraj@gmail.com

Zfflns/fd ;'j]bL g]kfn 6]lnlehg (*%!)^^&!! Subedi.salik@yahoo.com

p4j yfkf g]kfnLkq 86 sd (*%!)^@%!& utmediapoint@gmail.com

k'ik/fh sf]O/fnf b Soflk6n (*%!!(^^$% pushpkoirala@gmail.com

/fdk|;fb k'8f;}gL cfly{s b}lgs (*%!)@#^!% pudasainipr@gmail.com

/f]zg /]UdL lSnsdf08" 86 sd (*%!)!&!@% rcregmi2006@gmail.com

s[i0f l/hfn gofF klqsf b}lgs (*%!))**^( mekrijal@gmail.com 

ljZjf; /]UdL uf]/vfkq b}lgs (*$!^!@$(! Bishwasregmi51@gmail.com

xl/ nfld5fg] /fli6«o ;dfrf/ ;ldlt (*$!*$)$!! hlamichhane@gmail.com

jL/]Gb| cf]nL gofF klqs b}lgs  (*$(@$$!^! Olibirendra19@gmail.com

;fu/ l3ld/] l/klAnsf b}lgs (*%!))^^!# Sagar.use@gmail.com

k/d]Zj/ clwsf/L d]/f] nufgL 86 sd (*$!$@$@&! pmhrad@gmail.com

;'hg 9'+ufgf b lxdfnog 6fO{D; (*$(!^@()^ Mesujan888@gmail.com

;'dg kGy sflGtk'/ 6]lnlehg (*$()(&()) Sumanpantha6@gmail.com

;Gtf]if Gof}kfg] gful/s b}lgs (*%!!@&#%$ santyneupane@gmail.com

?b| k+u]]gL l/klAnsf b}lgs (*%!!(!#^# Rudra.pangeni@gmail.com

lbg]z /]UdL sflGtk'/ b}lgs (*%!!$*)*@ dinesh.regmi@gmail.com

an/fd aflgofF sflGtk'/ b}lgs (*%!)*@^!# baniyabalaram@hotmail.com

s[i0f cfrfo{ sflGtk'/ b}lgs (*%!!$!&!& kpahara@gmail.com

k|s6s'df/ lzlz/ b Soflk6n (*$&^@)!)^ Prakat.kumar@gmail.com

/d]zs'df/ Gof}kfg] lxdfn va/klqsf (*$!*#!^%@ Aswikrit46@gmail.com

lji0f' kf]v/]n Go"h ;]jf 86 sd (*$($*%#*) Pokhrel_24@yahoo.com

clgtf lzjfsf]6L – (*$!^#^&($ Shiwakoti66@gmail.com

Plnhf pk|]tL g]kfnL k]zf 86 sd (*$(^%$(&^ eliuprety@yahoo.com

8'G8'/fh cfrfo{ – (*%!!%)*#@ Dracharya22@gmail.com

;'bLk /]UdL dfp06]g 6]lnlehg (*%!!*$)%% Regmi.sushant@gmail.com

/l~ht tfdfª :yflgo va/ 86 sd (&$!)#@)%^ ranjittamang1@gmail.com
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lzj af]xf]/f sf/f]af/ b}lgs (*$(#%##&% Brother.bohara@gmail.com

s]bf/ bfxfn sf/f]af/ b}lgs (*$!^$%*$^ Kedar.apuro@gmail.com

lji0f' j]Naf;] Gfful/s b}lgs (*%!))(&#! bb.belbase@gmail.com

hLjgs'df/ a:g]t gofF klqsf b}lgs (*$!@()$#( jbasnetji@gmail.com

/d]z nD;fn  /fli6«o ;dfrf/ ;ldlt (*$!%)$)(* lamsalrames@gmail.com

cfgGb >]i7  gofF klqsf b}lgs (*%!)&)^^* charikotkoananda@gmail.com

ljj]s ;'j]bL   b sf7df08' kf]i6 b}lgs (*$!$(#^*( bibeksubedi007@gmail.com

zs'Gtnf hf]zL        – (*$!(*!)*& rakun.joshi@gmail.com

?b| v8\sf            gful/s b}lgs (*%*)@)&@@ rudrakhadka1@gmail.com

;'lZdtf nfn         z'qmaf/ (*)##&##)$ Sushmita2047@gmail.com

lblnk kf}8]n     gful/s b}lgs (*%&^@@)*@ dilippaudel45@gmail.com

sdnf cof{n  /fhwfgL b}lgs (*$(()#^)$ aryal.kamala@gmail.com

s[i0f clwsf/L /fli6«o ;dfrf/ ;ldlt (*%!!(&$)) Krishnarss72@gmail.com

s] kL n'O{6]n – (*$%@((((( kpluitel99@gmail.com

k|;Ggf lrqsf/  b lxdfnog 6fOD; (*%!)))^&@ prashannaa@tht.com.np

uf]s'n cof{n  gofF klqsf b}lgs (*$!#@((%! aryalgokul@gmail.com

lji0f' k|;fb hds§]n z]o/ ahf/ ;fKtflxs (*%!)((*)) taruke.journalist@gmail.com

lji0f' k|;fb cfrfo{  – (*%!)^%%&( ntvnewsacharya@gmail.com

kljqf 9sfn  – (*$#&(&&^$ pjdhakal009@gmail.com

ljgo a~h/f  b Soflk6n (*%!!$($(^ Binay.sabisagar@gmail.com

lji0f' k|;fb kf]v/]n Pla;L l6eL (*$!(^$&&% bppokhrel24@gmail.com

e"ldZj/ kf}8]n   cGgk"0f{ kf]i6 (*$(!)$@$# sirishbhumi@gmail.com

/Iff /]UdL   ljhvj/ 86 sd (*%!!%^^&) ojesbi@gmail.com

ofbj l3ld/] -t'kmfg_  cfly{s cleofg (*$!($^&#( tufanghimire4@gmail.com

d'gf sF'j/  sf/f]af/ b}lgs (*%!!)!*%$ memunakunwar@gmail.com

lxdf ljs    cfly{s cleofg (*$!#$!&)$ himashruti117@gmail.com

;~hLj s'df/ kf}8]n       Go" ljhg]z Ph dfl;s (*$!@##%%% sanjeev_doom@hotmail.com

/fwf rfln;]   uf]/vfkq b}lgs (*$!@@!^@$ radha.chalise79@gmail.com

cRo"t k'/L   gofF klqsf b}lgs (*$(@!^#@# achutmalika@gmail.com

ls/0f e§/fO{  /fli6«o ;dfrf/ ;ldlt (*$!*&(%*# kiranbtrai@gmail.com

clht clwsf/L   gofF klqsf b}lgs (*$(&!((#& news.ajitkumar@gmail.com

lzIff l/;fn   gful/s b}lgs (*$!!(#)&* risal.shiksha@gmail.com

uf]kfn ;fpb   gofF klqsf (*%!@!##!$ gsaud@abhiyan.com.np

/ljGb| s'df/ zfxL   ;]tf]kf6L 86 sd (*^)%^*!)$ shahisamir9@gmail.com

dbg nfld5fg]   cfly{s cleofg b}lgs (*$!*(&@*! lamichhanemadanus@gmail.com

r]t a= clwsf/L   /fli6«o ;dfrf/ ;ldlt (*%!)*$(*# adhikarirss@gmail.com
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k|tLs k|wfg
-@)%$–@)%&_

uh]Gb| lji6
-@)%&–@)%(_

uf]kfn ltjf/L
-@)%(–@)^)_

Plnhf pk|]tL

lzj af]xf]/f

;fu/ l3ld/]

k'ik/fh cfrfo{, cWoIf

lxdfn kf}8]n

lgd{nf cof{n

;'hg cf]nL, ;lrj efujt e§/fO{, sf]iffWoIfeLdk|;fb uf}td, dxf;lrjk|eft e§/fO{, pkfWoIf

e]if/fh a]Njf;]

s[i0f l/hfn

ljho l3ld/]
-@)^)–@)^$_

ls/0f g]kfn
-@)^$–@)^^_

gf/fo0f ;fksf]6f
-@)^^–@)^*_

k|bLk rfkfufO+{
-@)^*–@)&)_

lj1fglje' clwsf/L
-@)&)–@)&@_

uf]s0f{ cj:yL
-@)&@–@)&$_

sfo{;ldlt

k"j{ cWoIfx?

;b:ox¿
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